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Auction Location 

Loews Beverly Hills Hotel 
1124 S. Beverwil Dr. 

Los Angeles, CA 90035 
Tel: 310.277.2800 


The Auction will be conducted in the Screening Room. 


SESSION ONE 
SATURDAY, FEBRUARY 4 


Lots U617 
6:00 pm Start 


Lot Viewing 


Lot Viewing at our Irvine, CA offices: January 16-3], 2006 (by appointment only). 
Lot Viewing will be conducted at the Loews Beverly Hilb Hotel as folbws: 


THURSDAY, FEBRUARY 2 
9:00 am - 6:00 pm 
Studio 360 


FRIDAY, FEBRUARY 3 
9:00 am - 6:00 pm 
Studio 360 


SATURDAY, FEBRUARY 4 
9:00 am - 4:00 pm 
Screening Room 


Lot Pickup 


Lot Pick Up will be conducted in the Screening Room. 
SUNDAY, FEBRUARY 5 
10:00 am - 12:00 noon 


All times listed are in Pacific Standard Time. 
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Order of Sale 

Session One 

Saturday, February 4, 2006 
6;00 pm PST Start 
Lots 1 ' 617 

Cdlonials.Lots 1 - 5 

Halt Cents.Lots 6 - 9 

Large Cents.Lots 10 - 13 

Small Cent;..Lots 14-64 

Two-Cent PieeL-^.Lots 65 - 70 

Silver Thrt-e-C'ent Pieces.Lots 71-72 

Nickel Three-C'ent Pieces.Lots 73 - 102 

Nickel Five-Cent Pieces.Lots 103 - 168 

Halt Himes.Lots 169 - 181 

Himes.Lots 182 - 222 

Twenry-Onr Pieces.Lots 223 - 224 

Quarter Dollars.Lots 225 - 274 

Halt Hollars.Lots 275 - 345 

Silver Dollars.Lots 346 - 452 

Trade Dollars.Lots 453 - 457 

Commemorative Silver Coins.Lots 458 - 479 

Commemorative Cold Coins.Lots 480 - 482 

Pattern Coins.Lots 483 - 492 

Proof Sets.Lots 493 - 494 

U.S. Currency.Lots 495 - 497 

Gold Dollars.Lots 498 - 503 

Quarter Eagles.Lots 504 - 539 

Three-Dollar Gold Pieces.Lots 540 - 545 

Half Eagles.Lots 546 - 574 

Eagles.Lots 575 - 596 

Double Eagles.Lots 597 - 617 
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Terms of Sale 


1. Auction Basics. This is a public auction sale ("Auction Sale") conducted by licensed and 
bonded Auctioneers, Bowers & Merena Auctions (hereinafter referred to as "Auctioneer" 
and at times as "Bowers"). Bidding in this Auction Sale constitutes acceptance by you 
("Bidder") of all the Terms and Conditions of Auction Sale stated herein. Bidders may 
include consignors who may bid and purchase lot(s) in the Auction Sale consigned by the 
consignor or by other consignors pursuant to their consignment ^reement with Bowers 
("Consignor" or "Consignors"). A Consignor that bids on their own ktts in the Auction Sale 
may pay a different fee than the buyers premium charged to all other buyers. Bowers reserves 
the right to include in any auction sale its own material as well as material from affiliated or 
related companies, principals, officers or employees. Bowers may have direct or indirect 
interests in any of the lots in the auction and may collect commissions. THE TWO PRE- 
CEEDING SENTENCES SHALL BE DEEMED A PART OF THE DESCRIPTION 
OF ALL LOTS CONTAINED IN THE CATALOGUE. Where the Consignor has re¬ 
purchased a lot and the lot is either returned to the Consignor or otherwise dealt with or dis¬ 
posed of in accordance with the Consignor's direction, or pursuant to contractual agree¬ 
ment, Bowers reserves the right to so note in the prices realized or to omit a price from the 
prices realized. Bowers may bid for its own account at any auction. Bowers may have infor¬ 
mation about any lot that is not known publicly, and Bowers reserves the right to use such 
information, in a manner determined solely by Bowers and for the benefit of Bowers, with¬ 
out disclosing such information in the catalog, catalog description or at the auction. Bidder 
acknowledges and agrees that Bowers may not be required to pay a Buyer's Commission, or 
other charges that other Bidders may be required to pay and may have access to information 
concerning the lot(s) that is not otherwise available to the public. Any claimed conflict of 
interest or claimed competitive advantage resulting therefrom is expressly waived by all par¬ 
ticipants in the Auction Sale. Lot(s) may carry a Reserve. A Reserve is a confidential price 
or bid below which the Auctioneer will not sell an item or will re-purchase on behalf of the 
Consignor or for Bowers. 


2. Descriptions and Grading. Bidder acknowledges that grading of most coins in this 
Auction have been determined by independent grading services, and those that are not are 
graded by Bowers. Grading of rare coins is subjective and may differ among independent 
grading services and among numismatists, even though grading has a material effect on 
the value of the coins. Bowers is not responsible for the grades assigned by independent 
grading services, and makes no warranty or representation regarding such grades. Bidder 
hirther acknowledges and agrees that grades assigned by Bowers and lot descriptions are 
based solely upon an examination of the coins and are intended to note any perceived 
characteristics. However, coin grading and perception are subjective. Bowers does not 
warrant the accuracy of such descriptions. All photographs in this catalogue are of the 
actual items being sold but may not be the actui size or to scale. 

3. The Bidding Process. The Auctioneer may open or accept the bidding on any lot by plac¬ 
ing a bid on behalf of the Consignor or his or her agent, a Bidder by maif telephone, internet 
or tele&x; or any other participant in the Auction Sale. The Auctioneer may accept or decline 
any bid, challenge to any bid or bidding increment, as the Auctioneer in its sole discretion shall 
determine. Bids must be for an entire lot and each lot constitutes a separate sale. No lot will 
be broken up unless otherwise permitted by the Auaioneer. Lots will be sold in their num¬ 
bered sequenre unless Auctioneer directs otherwise. All material shall be sold in separate lots to 
the highest Bidder as determined by the Auctioneer. Auctioneer shall have the right in its sole 
and absolute discretion to adjudicate all bidding disputes and shall have the right, but not the 
obligation, to rescind the acceptance of any bid and place the lot(s) for Auction Sale again. 
Auctioneers decision on all bidding disputes shall be binding and final. For the Mail and 
ffternet Bidder's protection, no "unlimited" or "buy" bids will be accepted. "When identical 
bids are received for a lot, preference is given to the first bid received as determined by the 
Auctioneer. A mail bid will take precedence over an identical floor bid; a Floor Bidder and 
Telephone Bidder must bid higher than the highest mail bid to be awarded any lot. Auctioneer 
reserves the ri^t to refuse any bid, to reduce any mail bid received, to open the bidding of a 
lot at any level deemed appropriate by the Auctioneer and to determine the prevailing bid, at 
his sole discretion. THIS IS NOT AN APPROVAL SALE. Bidders who physically attend the 
AuCTion sale, either personally or through an agent ("Floor Bidders") should carefully examine 
all lots which they are interested in purchasing. Bidders who bid by telephone, either person¬ 
ally or through an agent, receive a similar benefit as Floor Bidders in being able to actively par¬ 
ticipate in the live Auction Sale ( Telephone Bidders"). Therefore, except as otherwise provid¬ 
ed in these Terms and Conditions of Auction Sale, COINS LISTED IN THIS CATALOGUE 
GRADED BY PCGS, NGC OR ANACS CACHET, OR ANY OTHER THIRD PARTY 
GRADING SERVICE MAY NOT BE RETURNED FOR ANY REASON 'WHATSOEV¬ 
ER B’Y ANY BIDDER For non-cenified coins: If it is determined in a review by Bowers that 
there is a material error in the catalogue description of a non-certified coin, the lot may be 
retmned if written notice is received by Bowers within seventy-two (72) hours of receipt of the 
lot(s). ITe lot(s) must be received by Bowers no later than fourteen (14) calendar days after 
the Auction Sale in the same condition the lot(s) were delivered to the Bidder, in their original, 
s^ed containers. Late remittance constimtes just cause for revocation of all return privileges. 
M prospective Bidders who have had the opportunity to examine the lot(s) prior to the 
Auction Sale personally assume all responsibility for any damage that Bidder causes in connec¬ 
tion with the lot(s). Bowers shall have sole discretion in determining the value of the damage 
caused, which shall be prompdy paid by the prospective Bidcfcr. BOWERS IS NOT 
RESPONSIBLE FOR AIW ERRORS IN BIDDING. A Bidder should make certain to bid 
on the correa lot and that the bid is the bid intended. Once the hammer has fallen and the 
Auctioneer hiw announced the winning Bidder, the Bidder is unconditionally bound to pay for 
the lot, even if the Bidder has made a mistake. Bowers reserves the right to withdraw any lot 
at any time, even after the hammer has fallen, until the Bidder has taken physical possession of 
the lot. No Bidder shall have a right to claim any consequential damages if a lot is withdrawn, 
even after the Auction Sale. 


4. Bidder Registration Required. All persons seeking to bid must have a catalogue and reg¬ 
ister to bid at the auction by completing a registration card or bid sheet. By submitting a 
bid, the Bidder acknowledges that Bidder has read the Terms and Conditions of Auction 
Sale, the descriptions for the lot(s) on which they have bid, and that they agree to adhere to 
these Terms and Conditions of Auction Sale. This agreement shall be deemed to have been 
made in California. The Bidder acknowledges that the invoice describing a lot by number 
incorporates the catalogue and Terms and Conditions of Auction Sale. 

5. Prices, Payment and Delivery. A Buyer's Commission of fifteen (15%) on each indi¬ 
vidual lot will be added to all purchases made by Bidders, except for reacquisitions by 
Consignors, regardless of affiliation with any group or organization, and will be based 
upon the total amount of the final bid. A reacquisition charge may apply to Consignors 
pursuant to a separate agreement, which may be higher or lower than the Buyer's 
Commission. Payment is due immediately upon receipt of notification. Payment is delin¬ 
quent and in default if not made in good funds in full within fourteen (14) days of the 
Auction Sale, without exception. Unless otherwise agreed in writing, auction sales are 
strictly cash in U.S. funds payable through a bank in the United States. On any cash 
traftsaction or series of transactions exceeding $10,000, Treasury Form 8300 will be filed. 
Confact Bowers for wiring instructions before sending a wire. Lots must be paid for the 
earlier of receipt of invoice or delivery. Lot(s) will not be shipped before funds are received 
by Bowers. Bowers reserves the right to decline to release lots for which good funds have 
not yet been received. On any accounts past due. Bowers reserves the right to extend cred¬ 
it and impose periodic charges. Bidder agrees to pay reasonable attorney's fees and cost 
incurred to collect on such past due accounts. Payment by Visa, Mastercard, American 
Express or Discover may be accepted only for internet bidders whose total purchases for 
the Auction Sale do not exceed $5,000. Bids will not be accepted from those persons 
under eighteen (18) years of age without a parent's written consent which acknowledges 
the Terms and Conditions of Auction Sale herein and agrees to be bound thereby on 
behalf of the Bidder. Bidders personally and unconditionally guarantee payment that are 
or become owed to Bowets. If a corporation is the Bidder, the corporate teptesentative 
present at the sale shall provide Bowers at the time of registration with a statement signed 
by each principal, director and officer that they each personally and unconditionally guar¬ 
antee any and all current or future obligations owed to Bowers or such other statement as 
niay be acceptable to Bowers, in the sole discretion of Bowers. Bidders who have not estab¬ 
lished credit with Bowers must furnish satisfactory credit references or deposit at least 
twenty-five percent (25%) of their total bids for that Auction Sale .session(s) ot such other 
amounts as Bowets may, in its sole and absolute discretion, require before such bids will 
be accepted. Deposits submitted will be applied to purchases. Any remaining deposits 
will be promptly refunded, upon clearance of funds. Bowers will not assume responsibil¬ 
ity for the shipping and packaging of certain larger items or items of a more fragile nature 
sold in this sale as determined by Bowers. It is the Bidder's responsibility to contact 
Bowets after the sale to make shipping and packaging arrangements. Due to the fragile 
nature of some lots. Bowers may be forced to charge additional shipping and handling. 
Lots indicated as being "framed" are shipped at the Bidder's risk. Taxes, postage, freight 
charges, if applicable, handling, insurance, the fifteen percent (15%) Buyer's 
Commission, and any other fees required by law to be charged or collected will be added 
to the invoice for any lot(s) that is invoiced to successful Bidders. 

California residents will be charged sales tax as well as bidders who pick up in 
California at this Auction without a valid Resale Certificate. Please note that the pur¬ 
chase of any coin or bullion lot(s) with a price, including the buyer's fee, in excess of 
One Thousand Dollars ($1,000.00) is exempt from California sales tax. On any tax not 
paid by Bidder which should have been paid, even if not collected by Bowers by mistake, 
error, negligence or gross negligence. Bidder agrees to promptly pay the same on demand 
together with any interest or penalty that may be assessed. Title to any lot remains with 
Consignor, any secured party of the Consignor, or Consignor's assigns, as the case may be, 
until the lot is paid for in full by Bidder. Bowers reserves the right to require payment in 
full before delivering any lot to the successful Bidder. The RISK OF LOSS passes to the 
Biddet upon delivery of the lot(s). 


Any and all claims based upon Buyer's failure to receive a purchased coin or lot. Buyer's 
receipt of a coin or lot in damaged condition, or otherwise related to delivery must be 
received in writing by Bowers no later than forty-five (45) days after Buyer's payment for 
the com or lot, regardless of whether the Buyer has received confirmation of shipment or 
not, or within 45 days of Sale if payment is not made within said time based upon pre- 
apptoved credit or otherwise. Buyer may not receive notification of shipment; it is Buyer's 
obligation to make timely notification of any such claim. The failure to make a timely 
claim, time being of the essence, shall constitute a waiver of any such claim. 


6. Financial Responsibility. In the event a successfitl Bidder fails to make payment when 
due. Bowers reserves the tight, in its sole discretion, to rescind the sale or to tesell the lot(s) 
in a commercially reasonable manner, which may include a public or private sale Bidder 
agrees to pay fot the re^onable cost of such a sale, together with any incidental' costs of 
sde, including reasonable attorney's fees and costs, cataloguing and any other reasonable 
ch^ges. Bidder grants to Bowets or its assignees the tight to offtet any sums due, or found 
to be due to Bowers and to make such offset from any past, current, or ftiture consign- 
purchases that are in the possession or control of Bowers; or from any sums due 
to Bidder by Bowers. Bidder further grants Bowers a purchase money security interest in 
such sums or items and then proceeds to the extent applicable, to secure all indebtedness 
due to Bowers, plus all accrued expenses, attorney fees, and costs, until the indebtedness 
IS paid in full. Bidder grants Bowers the right to file a UCC-1 financing statement for 
such Items, to sign the statement as Bidder’s attorney-in-fiict, and to assign such interest 
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Terms of Sale (cont.) 


to any affiliated or related company or any third party deemed appropriate by Bowers. If 
the auction invoice is not paid For in full when due per invoice terms, the unpaid balance 
will earn interest at the rate of one-and-one-half percent (1-1/2%) per month until it is 
paid in full. In the event this interest rate exceeds the interest permitted by law, the same 
shall be adjusted to the maximum rate permitted by law, and any amount paid in excess 
thereof shall be allocated to principal. Bidder agrees to pay all reasonable attorney's fees, 
court costs and other collection costs incurred by Bowers or anv affiliated or related com¬ 
pany to collect past due invoices or to interpret or enforce the terms hereof or in any 
action or proceeding arising out of or related to the Auction Sale. Bowers reserves the 
right to assign its interest to any third party. To the extent that the winning Bidder for 
any lot consists of more than one person or entiry, each such person or entiry is jointly 
and severally liable for ail obligations of the Bidder, regardless of the title or capacity of 
such person or entiry. 

7. DISCLAIMER AND WARRAN HES. NO WARRANTY OF MERCHANTABILI¬ 
TY OR FITNESS FOR A PARTICULAR PURPOSE IS MADE OR I.MPLIED ON 
ANY LOT. NO WARRAN TY, WHETHER EXPRESSED OR IMPLIED. IS MADE 
WITH RESPECT TO ANY LOT EXCEPT FOR WARRANTY OF TITLE, AND IN 
THE CASE OF TITLE. AUCTIONEER IS SELLING ONLY THAT RIGHT OR 
TITLE TO THE KTT THAT THE CONSIGNOR .MAY HAVE AS OF THE AUC¬ 
TION SALE DATE. ALL LCTLS ARE SOLD "AS IS" AND WITH All. FAULTS. 
PURCHASER HEREBY ASSU.MES ALL RISKS t ()N( F.RNING AND REIAFED 
TO THE GRADING, QUALLrY. DESC'.RIPTION, CONDI FION. AUTHENTICI¬ 
TY. AND PROVENANCE OF A L( )T. 

a. COINS Lis I ED IN THIS CAFALOGUE GRADED BY PCX.S, NGC! OR ANACiS 

CACHET, OR ANY OTHER LHIRD PARTY r.rO.DIN'c SERVIC E MAY NOT 
BE REIURNED FOR ANY REASON VOIMSOEVER BY ANY BIDDER. For 
non-certified coin,s: It it is determined in - "vicw by Birwers that there is a material 
error in the catalogue description of a r.or-.-.ertified coin, the lot may be returned if 
written notice is rcerivrd by Bow. i, -..venr^. r.v.. f^2) hours of receipt of the 

lotss). The lot(s) must be received hv B( jitrr than foiirrrrn (14) calendar dav> 

after the Auction Sale in the sar.-.e . undion-- -l- i— delivered r.. ihe Bidder, in 
their original, sealed containers. 

b. Any and all claims that an item is not authentic, mur.t L* ii.^dv m writing to Bowers 
within seventy-two rZ) lioui- days after receipt of the item. 

c. If an item or items , ,1 pursuant to the terms herein, they must be hoicscd in 

their original, scaled and unopened eonrainer 

d. Late remittance or removal of any item form its original container consritutes just cau.se 
for rcviH-ation of all return privileges. 

c. Grading or condition of rare coins may have a material effect on the value of the item(s) 
purchased, and the opinion of others (including independent grading services) may dif¬ 
fer with the independent grading services npimn'i or interpretation of Bowci.- Bowers 
shall not be bound by any prior, or subsequent opinion, (determination or r rrtification 
by any indcp' ndent grading sen'icc. 

f Quesrions regarding the minting of a coin as a "proof or as a "business strike" relate to 
the method of manufacture and not to authenticity, 
g. All oral an ! written statements made by Bower-- snd its employees (including affiliated 
and related companies) arc statements of opinion only, and are not warranties or repre¬ 
sentations of any kind, unless stated as a specific written warranty, and no employee or 
agent of Bowers has authority to vary or alter these Terms and Conditions of Auction 
Sale. Any alteration shall be effective only if in writing and signed by an officer of 
Bowers authorized to do so. 


9. Disputes. If a dispute arises concerning ownership of a lot that has been bid upon or 
concerning proceeds of any sale. Bowers reserves the right to commence a statutory inter¬ 
pleader proceeding at the expense of the C2onsignor and successful Bidder and any other 
applicable party, and in such event shall be entitled to its reasonable attorneys' fees and 
costs. Bowers reserves the right to cancel or postpone the Auction Sale or any session 
thereof for a reasonable period of time for any reason whatsoever. No Bidder shall have 
any claim as a result thereof, including for incidental or consequential damages. Neither 
Bowers nor any affiliated or related company shall be responsible for incidental or conse- 
ouential damages arising out of any failure of the Terms and Conditions of Auction Sale, 
the auction or the conduct thereof and in no event shall such liability exceed the purchase 
price, premium, or fees paid. If the Bidder fails to comply with one or more of these Terms 
and Conditions of Auction Sale, then, in addition to all other remedies which it may have 
at law or in eouity. Bowers may at its sole option either (a) rescind the sale, retaining all 
payments made by Bidder as liquidated damages, it being recognized that actual damages 
may be speculative or difficult to compute, or (b) sell a portion or all of the lot(s) held by 
Bowers, in a quantity sufficient in the opinion of Bowers to satisfy the indebtedness, plus 
all accrued charges, and Bowers may sell such portion at an auction sale or private sale 
conducted by Bowers and charge a seller’s commission that is commercially reasonable. 
More than one such sale may take place at the option of Bowers. Notice of the sale shall 
be by U.S.P.S. Certified Mail, Return Receipt Requested to the address utilized on the Bid 
.Sheet. Auction Consignment and Security Agreement or other last known address by 
Bowers. The proceeds shall be applied first to the satisfaction of any damages occasioned 
by Bidder s breach, then to anv other indebtedness owed to Bowers, including without 
limitation, commissions, handling charges, the expenses of both sales, reasonAle anor- 
neys' fees, costs, collection agenev- fees and costs and any other costs or expenses incurred. 
Bidder shall also be liable to Bowers if the proceeds of such sale or sales are insufficient to 
cover the indebtedness. Rights granted to Bidders under the within Terms and Conditions 
of Auction Sale are personal and apply only to the Bidder who initially purchases the lot(s) 
from Bowers. The rights may not be assigned or transferred to any other person or enti¬ 
ty. whether by sale of the lot(s), operation of law or otherwise. Any attempt to assign or 
transfer any such rights shall be absolutely void and unenforceable. No third party may 
rely on any benefit or right conferred by these Terms and Conditions of Auction Sie. 

10. General I'erms. These Terms and Conditions of Auction Sale and the auction shall be 
consttued and enforced in accordance with, and governed by, the laws of the State of 
C'.alifornia, regardless of the location of the Auction Sale. Any dispute arising out of or 
related to these Terms and Conditions of Sale, the Auction Saile or any lot, with the sole 
exception of actions by Bowers to collect the purchase price and other damages, shall be 
submitted to binding arbitration pursuant to the rules of the Professional Numismatics 
Guild ( PN(j ). Bidder acknowliidges and agrees that the competent courts of the State 
of California shall have exclusive jurisdiction, subject to the requirement to arbitrate, over 
any dispute(s) arising hereunder, regardless of anv part\-'s current or fiiturc residence or 
domicile. Bidder further agrees that venue shall be in arbitration or the Superior Coun 
in Orange County, in the State of California. Bidder agrees that any arbitration or legal 
action with respect to this Auction Sale is barred unless commenced within one (1) year 
of the date of this Auction Sale. These Terms and Conditions of Sale and the information 
on the Bower's website constitute the entire agreement between the panies hereto on the 
subject maner hereof and supersede all other agreements, understandings, warranties and 
representations concerning the subject matter hereof If any section of these Terms and 
(,conditions of Auction Sale ot any term or provision of any section is held to be invalid, 
void, or unenforceable by any court of competent jurisdiction, the remaining sections or 
terms and provisions of a section shall continue in full force and effect without being 
impaired or invalidated in any way. Bowers may at its sole and absolute discretion, make 
loans or advances to Consignors and/or Bidders. 


h. Bidders shall have no recourse against the Consignor for any reason whatsoever. 

i. Bidder acknowledges that the rare coin market is speculative, unregulated and volatile, 
and that coin prices may rise or fall over time. Bowers does not guarantee that any cus¬ 
tomer buying for investment purposes will be able to sell for a profit in the future. 

|. Bidder acknowledges and agrees that neither Bowers, nor its employees, affiliates, 
agents, third-party providets or consignors warrant that auctions will be unimpaired, 
uninrerrupted or error free and accordingly shall not be liable for such events. 


8. Waiver and Release. Bidder, for himself, his heirs, agents, successors and assignees, 
generally and specifically waives and releases, and forever discharges Bowers, and its 
respective affiliates, parents, shareholders, agents, subsidiaries, em^oyees, members of 
their respective boards of dirccrors, and each of them, and their respective successors and 
assignees from any and all claims, rights, demands and causes of actions and suits, of what¬ 
ever kind or nature, including but not limited to claims based upon Auctioneer's negli- 
gencC’ whether in law or equity, whether known or unknown, suspected or unsuspected 
which Bidder may claim to have with respect to and/or arising out of. or in conneaion 
with any challenge to the title to any goods purchased, the sale itself, any lot bid upon or 
consign^, and/or the auction, except where such reimbursement is otherwise authorized 
in these Terms and Conditions of Auction Sale. It is the intention of Bidder that this waiv¬ 
er and release shall be effective as a bar to each and evers' claim, demand, cause of action 
and suit that may arise hereunder or be related to the Auction Sale, and Purchaser hereby 
toowingly and voluntarily waives any and all rights and benefits otherwise conferred upon 
him by the provisions of Section 1542 of the California Civil Code, which reads in full as 
follows: 


EXTEND TO CLAIMS WHICH THE CRED¬ 
ITOR DOES NOT KNOW OR SUSPECT TO EXIST IN HIS FAVOR AT THE 
HAVP RELEASE, WHICH IF KNO’WN BY HIM MUST 

HAVE MATERIALLY AFFECTED HIS SETTLEMENT WITH THE DEBTOR." 


11. Special Services. If you wish to limit vour total expenditures, please fill in the maxi¬ 
mum amount you wish to spend on the MAXIMUM EXPENDITURE line at the upper 
portion of your bid sheet. "You can then submit bids for amounts up to eight times the 
amount of the maximum expenditure. This is a personal service and a Bowers and Merena 
customer representative will personally attend to your bid sheet by bidding from the auc¬ 
tion floor, buying lots for your account until your authorized expenditure is reached. 
While we will do our best in your behalf, due to the speed of the auction sale and the 
sometimes crowded conditions, we cannot be responsible for failure to execute such a bid 
properly. Due to the bookkeeping involved, this service is offered only to bidders with 
maximum expenditures of $1,000 or more. 

12. We invite you to take advantage of the optional 10% to 30% increase to help your 
chance of being a successful bidder. Check the appropriate place on your bid sheet. 

13. Bidding in this auction sale constitutes acceptance by the bidder of the foregoing 
terms of sale. 

Please note: 1 ransparent holders in which the auction lots are stored are to facilitate view¬ 
ing and inspection of the lots and ARE NOT for long-term storage. 


FOR BEST ATTENTION: 

Pre-sale bidding online at wwswbowersandmerena.com until: 
SESSION ONE 
Saturday, February 4 
5:00 'pMPST' 


For PRICES REALIZED after the sale, call 1-800-458-4646. Prices realized will also be 
posted on the Internet soon after the session closes at wwsv.bowersandmerena.com 
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Bowers and Merena Makes it Easy to Bid 
on Your Favorite Numismatic Rarities. 

As part of our commitment to deliver the best in customer care, Bowers and Merena offers several different 
ways for you to bid in our auctions. And in addition to the bidding methods presented here, don’t forget 
about our new Live Online Bidding feature. 


Visit the Bowers and Merena website, www^bowersandmerena.com to register* 


Look for the ( ) link* 


1. FAX/MAIL BIDDING 

You may fax your bid sheet 
to 949.253.4091 
or mail to: 


. PHONE BIDDING 
You may call 800.458.4646 to 
bid over the phone until; 

• SESSION ONE 
Saturday, February 4 
5:00 pm Pacific Time 

3. INTERNET BIDDING 

You may bid on our website at 
www.bowersandmerena.com any- 
time until: 

• SESSION ONE 
Saturday, February 4 
5:00 pm Pacific Time 

(See following page for 
instructions on how to use 
our new live online bidding.) 




18022 Cowan, Suite 200 D 

Irvine, CA 92614 

^ Bid Sheet 

OFFICE USE ONLY 

Fax and Mail bids must 

Bowers and Merena Auctions 

N.. 

be received by: 

18022 Cx>wan. Suite 200 D, Irvine, CA 92614 


• SESSION ONE 

^ ToU-Ftee 800.458.4646 • 949.253.0916 • auctionf»>bowersandmerena.com 

i)cp0.5lt _ 

Saturday, February 4 

5:00 pm Pacific Time 

0 1 Fiixyourbids24hoimaday!Our6inumberls l-yHy-253A091.BESURETOFOIXOW I 

— V 1 UP YOUR i-AX OR PHONE BIDS WITH WRriTEN CONFIRMATION. | 

M,e - 

fxan/^n'rA Nt'ri ni i: a ct nr a r^ -Trrrifcifc c a i i- 



125% of SaJe) 

2,000 


SPECIAL SERVICE* 


Maximum Expenditure 

jSjOoo 


] 10% □ 20% □ 30% 


IMPORTANT! PLEASE READ TERMS OF SALE BEFORE BIDDING. 

Here are my bids for your February 2006 Beverly Hills Rarities Sale. 
PI.EASF.mNl d EARLY) 

5ft VO POW .ctsroMtR. 

I0RP.0._ ?\e<X%Qy& Sf. 

SfATF CA zip 50000 

MK ™ KPHOM (!.X3) 555 -II// ux. 655 -1154- 

1 ] PliASE CHECK IF 11 IIS IS A CONFIRMATION OF BIDS SUBMITTED BY PHONE OR FAX. 


LOT 

BID 


500 

■/*f 

1,100 

_ It 




4^4 

hSSo 

443> 

1,350 

_4£p 




llil 

2-1? 




^5^0 


LOT 

BID 
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JJIOO 

_T^i . 

2,D0p^ 

_ n 12. ^ 

^0D 












IMPORTANT INFORMATION FOR NEW BIDDERS 

f their bids. The deposit will be credited toward lots purchased and any balance will be refunded within 10 working days after thew 

a a dealer? _ NO Do you have a resale number on file with us? hJo 

r.k^nco(iiame,dcy,.state) :*^^l4t'l Rft/?/ CMMS I'^G . ^ j 

A*’Wts+evn Awstr-vcao , aovie^fw ,CA 
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I agree to promptly pay upon receipt. 
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Bowers and Merena is Pleased to Offer Live Online Bidding 
for the Februar>^ 2006 Beverly Hills Rarities Sale! 


// 

Live Online 
Bidding! 


With this great new feature you can.... 

• Bid live during the auction 

• Compete in real time against floor bidders 
from the comfort of your own home 

• Track bids 


To register visit cuir website: www.bowersandmerena.com or call 800.458.4646 


Click on the 



link to go to the registration page. 


1. Registration 


I Please provide the following information 
I i/SERNAMt 

I PASSWORD 


VERIFY PASSWr^" 


4 CASE SENSmvC 1 







SELEC T ONE — 

(Sp.c*y ooii- . 'cnBy • US or Canodai 




2. Placing Your Bid 


. t ■‘3 

Mercru 



1. When you click on your bid button, you are sub¬ 
mitting a bid to the auctioneer in the amount 
displayed at the time. 

2. Once you have submitted a hid, your hid status 
message will display: 

"BID SUBMITTED - $x,xxx" 

Note: Once you submit your first bid, your lot 
selections are locked in until the completion of 
the bidding. 
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Welcome to the Sale! 


President Steve Deeds and everyone at Bowers and Merena Auctions 


Dear Valued Client: 


What a tremendous Rarities Sale we have planned for 
February 4, 2006 in Beverly Hills. As you peruse the pages 
of this catalog, you will be dazzled by one 
important numismatic rarity after another. 

Take for example the 1885 Liberty Half 
Eagle in PCGS Proof-64 Cameo that is 
being offered as lot 564. This coin, 
pedigreed to the Pritchard Collection, 
has been off the market for approxi¬ 
mately 25 years. Additional Liberty 
Half Eagle rarities include an 1854-D NGC 
MS-61 (lot 554), a Condition Census 1876 certified MS-65 
by PCGS (lot 562), and a famous proof-only 1887 graded 
NGC Proof-65 (lot 565). 





Among silver-coin rarities in this sale, 
collectors will be delighted to learn that 
we are offering two AU 1918/7-S 
Standing Liberty Quarters (lots 259 and 
260), two 1797 Draped Bust, Small 
Eagle Halves (lots 276 and 277), an 
unrivalled 1917-S Reverse Mintmark 
Walking Liberty Half 
Dollar in NGC MS-67 
(lot 315), and an exceptional 1799 
Bolender-9 Draped Bust Silver Dollar 
certified MS-64 by PCGS (lot 354). 

The Walker is of particular 
importance as it is currently 
the single-finest example of 
the 1917-S Reverse 
Mintmark delivery known to 
both PCGS and NGC. 


Countless other rarities from across the spectrum of U.S. 
numismatics are being offered in this sale. It is my hope that 
yboj will derive as much pleasure from reading the catalog 
descriptions as we have from writing 
them. And, of course, I hope that 
you will find several important 
coins to add to your collection. 

If I or any other member of the 
Brrwers and Merena professional 
family can make your participa¬ 
tion in this Rarities Sale an 
even more comfortable and 
rewarding experience, do not 
hesitate to contact us. We 
wish you continued good 
health and prosperity in the 
New Year, and much luck with 
bidding in this sale. 


Sincerely, 

Steve Deeds 
President 

Steve Deeds 
President 




Bowers and Merena Auctions 


Page VIII 








Bowers and Merena 


Auction Schedule 


February 4, 2006 
Rarirics Sale 
Beverly Hills, California 
(Closed for (":aisjtj7iment,s 


March 16 ^ 19, 2006 
^Official Auctioneer* 
Balrimore Coin & Currency Convention 
Baltimore. Maryland 
Consignment Deadline: Felrruary 10. 2006 


April 25, 2006 
Rarities Sale 
Ca:)lumhus, Ohio 

Consignment Deadlme: March 17, 2006 


July 13 -16, 2006 
*Official Auctioneer* 
Baltimore Coin & Currency Convention 
Baltimore, Maryland 
Coniignment Deadline: June 2, 2006 


August 16 - 19, 2006 
*Official Auctioneer* 

ANA World's Fair of Money 
Den\ er, Colorado 

Consignment Deadline: July 17, 2006 


October 26 - 29, 2006 
^Official Auctioneer* 

Las Vegas, Nevada 

Consignment Deadline: September 15, 2006 


November 9 - 12, 2006 
*Official Auctioneer* 

Baltimore Coin & Currency Convention 
Baltimore, Maryland 

Consignment Deadline: September 29, 2006 


Bowers and Merena Auctions 

18022 Cowan Suite 200D • Irvine, CA 92614 
Toll-free: 800-458-4646 • 949-253-0916 • Fax: 949-253-4091 
www.bowersandmerena.com • email: auction@bowersandmerena.com 
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The Beverly Hills 
Rarities Sale 


Session One 

February 4 , 2006 

6:00 PM START, PACIFIC STANDARD TiME 

Colonials 



1 1662 Massachusetts Oak Tree Two Pence. Noe-ZO. Rarity'6+. 

AU'53 (PCGS). 13.1 grains. Both sides of this AU example dis¬ 
play even “old-silver” color over surfaces that are free of sizeable dis¬ 
tractions. There is also no readily evident waviness in the planchet, 
and other mentionable striking anomalies are not seen. The strike is 
well centered on the obverse, but it is drawn to the upper left a bit 
on the reverse. The surfaces are noticeably granular, but generally 
bold striking detail to the major design elements enhances the eye 
appeal. A rare variety, and a coin that is sure to see spirited bidding 
among specialists. 

PCGS# 17. 


2 1773 Virginia Halfpenny, Breen-180. Period. MS-63 RB 
(PCGS). Much of the outward appearance is dominated by glossy- 
textured, orange-brown patina. Direct angles, however, call forth 
traces of original medium-red luster in the protected areas around 
the devices. Boldly, if not sharply struck in most areas, this is an 
attractive Choice representative of this historically significant 
Colonial type. 

PCGS# 241. 



3 1795 Talbot, Allum & Lee Cent. Breen-1035. Proof-64 RB 
(PCGS). We are fairly certain that this coin was struck on a thick 
flan, at least as far as Breen (1988) acknowledges the existence of 
proofs for this variety. Even a cursory glance at the surfaces would be 
enough to convince Doubting Thomas that there is something spe¬ 
cial about this piece. The standard of workmanship is unusually high 
for the type, with overall sharp striking detail and glowing reflectiv¬ 
ity in the fields. The latter feature is most readily discernible around 
the devices, there being some light patination in the open fields. 
Much of the original orange-red color remains, nonetheless, and a 
few well-scattered spots are all that seem to stand between this 
impressive specimen and an even higher grade. 

PCGS Population: 5; 2 finer with an RB color designation. 

PCGS# 90641. 
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4 1791 Washington Liverpool Halfpenny. Baker-l?. Raritv-6. 

VF'35 (PCGS). I'his is a very elusive type, with Russell Rulau and 
George Fuld (Medallic Portraits of Washington, 1999 edition) stating 
that there are “at least 25 specimens known.” The present example, 
although lightly-to-moderately worn, presents as suitably bold over 
most elements of the design. Some of the highpoints, however, are a 
bit softly detailed from circulation. Mottled splashes of charcoal 
color interrupt an otherwise medium-hrown and tan-brown appear¬ 
ance. A bii of light verdigris in the darkly toned areas is noted sole¬ 
ly for accuracy. 

PCXLS# 698. 


5 1791 Washington Small Eagle Cent. Baker-16. Rarity-l. AU- 

5H BN (NGC). Both sides are mostly copper-brown in tone, but 
a tew intermingled blushes of lighter sandy-tan patina are also noted. 
1 he surfiiccs are generally smooth and free of outwardly distracting 
blemishes. Well struck, with only light rub across the higher points 
of the design. 

PCGS# 705. 


Half Cents 


6 1795 B-1, C-1. Rarity-2. Lettered Edge. AU-50 BN (NGC). 
Attractively original with nice color, both sides are toned in even 
orange-brown patina. This coin is of further desirability due to the 
strike, which is well centered on the planchet, evenly executed, and 
pleasingly bold. The surfaces are quite smooth as far as abrasions and 
verdigris are concerned, and there are really no detracting features of 
this kind that are worth mentioning. We do, however, note some as- 
struck cracks in the planchet that are seen in many areas on the 
obverse, none of which are deep. All-in-all, we highly recommend 
this coin as a pleasing AU representative of this early type in the U.S. 
Half Cent series. 

PCGS# 1009. 


7 1795 B-6a, C-6a. Rarity-3. Plain Edge, No Pole. EF-40 BN 
(NGC). Mostly dark-brown in tone, both sides do reveal lighter 
orange-brown outlines to some of the devices. The latter feature is 
only really evident at direct angles, and more so on the obverse than 
the reverse. A little bit of surface chatter is noted, there is a reverse 
spot at the A in STATES, and a small rim bruise is seen at 7 o’clock 
on the reverse. Otherwise free of notable distractions, this coin offers 
solid definition despite the presence of 20 points of wear. The reverse 
impression is drawn to the viewer’s left—a characteristic that does 
not affect any of the peripheral lettering. 

PCGS# 1018. 
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8 1835 B'l, C'l. Manley Die State 1.0. Rarity-1. MS-64 RD 
(PCGS). Lovely eye appeal in a Classic Half Cent, chis lustrous, 
medium-red example is housed in an older PCGS holder with a 
green insert. Both sides are sharply struck from a powerful, well-cen¬ 
tered impression. The surfaces are largely free of outwardly distract¬ 
ing blemishes, as befits the near-Gem assessment, but we do note 
some speckles of verdigris here and there around the peripheries. As 
a Choice type candidate, this coin would be difficult to beat. 

PCGS# 1170. 

9 1855 B-1, C-1, the only known dies. Rarity-1. MS-63 BN 
(NGC). Here’s a glossy-textured example, both sides also being 
known for an overlay of dominant medium-brown patina. A few 
swirls of deeper toning are widely scattered over surfaces that are free 
of distracting abrasions. The strike is sharp over most features, par¬ 
ticularly the focal devices and the obverse stars. 

PCGS# 1233. 


Large Cents 



10 1793 Chain. S-4. Rarity-3+. AMERICA, Period.s. G-6 
(PCGS). This coin is extensively worn, as one should expect for a 
Chain Cent at the Good grade level. Nevertheless, one can readily 
discern outline definition to Liberty’s portrait on the obverse, as well 
as the legend UNITED STATES OF AMERICA on the reverse. The 
central reverse is appreciably sharp, as frequently seen for the type, 
and every letter in the word LIBERTY is also quite bold. The 
obverse date is discernible, but only at certain light angles. Dark- 
brown surfaces reveal a few scattered pock marks and shallow rim 
bruises, but there are no sizeable distractions for an early copper coin 
that saw this extensive circulation. All-in-all, a very respectable cir¬ 
culated survivor from the United States Mint’s initial delivery of 
large Cents. 

PCGS# 1341. 



11 1794 S-67. Rarity-3. Head of 1794. VF-30 BN (NGC). Glossy 

surfaces are toned in various shades from dark-brown to copper- 
brown. These colors follow a definite pattern on the obverse, with 
the lighter hues in the fields and over Liberty’s portrait, and the 
deeper colors around the peripheries and in the more protected areas 
of the design. The reverse, however, is a more uniform blending of 
the patination. Scattered ticks and grazes are noted, most of which 
are present on the obverse. Moderately worn, yet retaining plenty of 
bold definition to the major elements of the design. 

PCGS# 901375. 



12 1841 N-3. Rarity-2. MS-64 BN (NGC). This coin presents two 
markedly different “looks” on both sides, and it seems likely to us 
that it was stored with one side face-up and the other face-down for 
many, many years. The obverse is richly toned in glossy-brown pati¬ 
na. The reverse, on the other hand, retains nearly full mint-red color 
in medium-red shades. A few swirls of curious, slightly darker color 
here and there on the former side are also noted. Well struck over the 
central design elements, with a few trivial reverse Hyspecks that seem 
to preclude an even finer grade. 

PCGS# 1834. 



13 1853 N-25. Rarity-1. MS-66 BN (NGC). Glossy-brown toning 
dominates the outward appearance, but there are also traces of orig¬ 
inal orange-red luster remaining in many areas on the obverse. The 
impression is a bit soft around the peripheries, but it sharpens appre¬ 
ciably toward the centers. Virtually blemish-free, as befits the high- 
end Gem assessment. 

PCGS# 1901. 
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Small Cents 


Pleasing 1856 Flying Eagle Cent 
With Extremely Fine Surfaces 



14 1856 Snow'l. EF'40 (PCGS). Rkk Snow (2001) believes that 

approximately 700 examples of this die marriage were delivered 
during the Mint’s first striking period for the 1856 Hying Eagle 
Cent. This was during 1856 and early 1857. As attributed by 
PCCiS, Snow-3 is a non-proof delivery that was used principally to 
provide Congressional leaders with examples of the new small-size 
Cent. Snow also speculates that this variety includes a short simu¬ 
lated press run to test the new design and alloy. 

Approximately 500 examples of Snow-3 are believed extant in 
all grades. The coin in this lot is very attractive within the context 
of the Ef level. Both sides display dominant medium-tan patina- 
tion with a few intermingled streaks of slightly deeper color over the 
uppe:-tight reverse, ( here is plenty of bold striking detail remain¬ 
ing in most areas, and the wear which is present is neither excessive 
nor unevenly distributed. We are also unable to locate all that many 
abrasions .scattered about, but we feel compelled by accuracy to 
mention a shallow obverse scrape over and around the E in UNI l - 
ED. Nevertheless, this coin po.sses.ses among the strongest eye 
appeal that one is likely to encounter in an 1856 Flying Eagle Cent 
that saw 20 points of wear. 

1 hf diagnostic rrpunching on the S in the date is not really all that clear on this 
coin. Apparently, light wear and some verdigris asstKiated with that digit has most¬ 
ly eftaced the remnants of the underlying S. 

PCGS# 2013. 



15 1856 Snow'9. Prtxtf-20 (PCGS). The vast majority of proof 

1856 Flying Eagle Cents that we offer are examples of the Snow-9 
die marriage. This is because this die pair is believed to have struck 
most of the Cents of this historically significant issue. Snow (2001) 
even believes that the Mint struck upward of 2,000 coins from this 
die pair alone! Most survivors grade Proof-60 through Proof-64, but 
the author also states that approximately 300 pieces are circulated to 
one degree or another. Such is the case with the present example. 
Well balanced on both sides, the surfaces display moderate, even 
wear over devices that still retain plenty of bolder detail in the more 
protected areas. The color is predominantly sandy-tan in shade, but 
a few speckles of charcoal and reddish-russet tinting are intermingled 
here and there. A few small handling marks are scattered about, none 
of which are out-of-context with the assigned grade. A more aflFord- 
able, yet still highly desirable representative of this, the premier small 
Cent in U.S. coinage history. 

K:GS# 2037. 


Page 4 


Bowers and Merena Auctions 









The Beverly Hills Rarities Sale 


Rare Proof Striking of the 
1857 Flying Eagle Cent 


16 1857 Snow PR-l. Proof'64 (NGC). On a coin-for-coin basis, 
the proof Flying Eagle Cents of 1857 and 1858 are far rarer than 
those of the more widely recognized 1856. In the specific case of the 
1857, Rick Snow (2001) estimates that just 50 pieces were origi¬ 
nally produced (as opposed to the authors estimate of more than 
2,000 coins for the 1856). Surprisingly for such a rare issue, there 
are three die marriages currently known for the proof 1857. PR-1 is 
by far the most desirable, as the coins struck from this die pair are 
deeply mirrored in finish and unquestionable specimen strikings. 

Glowing fields are readily evident on both sides of this pleasing 
example. Both sides display honey-tan overtones with more vivid 
apricot-orange highlights evident as the surfaces dip into a light. As 
a curious feature for a proof striking, the dies seem to have been 
misaligned at the time of impression. As a result, the design ele¬ 
ments range from razor sharp in detail (eagle’s body feathers, mid¬ 
dle of the reverse wreath, for example) to somewhat soft (eagle’s tail- 
feathers and bottom of wreath, as examples). The overall look of 
this coin, in addition to the fact that its diagnostics match those of 
the Snow PR-1 die pair, readily confirm its status as a proof A tiny 
swirl of slightly deeper tinting on the obverse in the middle of the 
eagle’s left wing should help establish the pedigree of rhis important 
copper-nickel Cent rarity. 

PCGS# 2040. 



17 1857 Snow-4 FS-002. Doubled Die Obverse. MS-64 (NGC). 
Like Snow-3, which is very similar in appearance, Snow-4 is one of 
the boldest doubled dies in the Flying Eagle Cent series of 1856- 
1858. Examples of the latter variety are a bit less scarce than those of 
the former, but they are still elusive in all Mint State grades. An 
attractive and desirable near-Gem, this satiny example is predomi¬ 
nantly medium-tan in color. Direct angles, however, also reveal 
intermingled blushes of orange-red tinting. The devices are crisply 
impressed throughout, and the obver.se doubling (particularly on the 
eagle’s eye and the CA in AMERICA) is readily evident with the aid 
of a loupe. There are no singularly distracting abrasions on either 
side of this important Cent. 

Snow-3 and Snow-4 are mo.st readily distinguishable by looking at the tip of the 
eagle’s tight wing. On examples of Snow-4, this tip was been corrected by hand in 
the die. Snow-3, on the other hand, displays a broken wingtip. 

NGC Census: 10; 2 finer (MS-65 finest). 

PCGS# 2016. 


18 1858 Small Letters. MS-64 (PCGS). Satiny, softly frosted luster 
is more vibrant than frequently seen on Cents of this type. There are 
even modest, yet appreciable hints of a cartwheel sheen evident as 
the surfaces rotate under a light. The strike is a tad soft in a few (and 
we mean a few) isolated areas, but the overall appearance is pleas¬ 
ingly bold. Minimally abraded, this coin represents an important 
find for the Choice-quality type or date collector. 

PCGS# 2020. 
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19 1859 Proof'65 (PCGS). We are pleased to be offering high-qual¬ 

ity representatives of the 1859 Indian Cent in both proof and busi¬ 
ness strike formats in this sale. The present example, in the former 
finish, would make a lovely addition to a specimen type set of orig¬ 
inally preserved Gems. Both sides reveal modest hints of reflectivity 
in the fields. The obverse is mostly medium-orange in appearance, 
but the reverse only reveals this color at direct light angles. 
Otherwise, the latter side presents as olive-tan in shade. Crisply 
impressed from an obviously powerful impression, this coin is silent 
on the subject of outwardly distracting blemishes. 

PCCiS# 224-^. 


20 1859 MS-65 (NGC). t he only issue in the Indian Cent series to 
display a laurel wreath reverse, the 1859 is required for the comple¬ 
tion of a type set of U.S. Cents. Here’s an attractive, high-grade 
example whose surfaces shimmer with full satin luster. Most features 
are sharply struck, and those that are not are still appreciably bold. 
Light tan in color, and free of all but a few wispy abrasions. 

PCdS# zosa. 


21 1860 Pointed Bust. MS-64 (PCGS). Lovely rose-colored high¬ 

lights adorn otherwise medium-tan surfaces. Both the obverse and 
the reverse are sharply struck, and the luster is vibrant with a satiny 
texture. A minimally abraded representative of this, the scarcer of the 
two Guide Book varieties of the 1860 Cent. 

PCGS# 2056. 



22 1862 Proof-66 (NGC). Snow (The Flying Eagle and Indian Cent 

Attribution Guide, 2nd Edition) offers an interesting theory to 
explain why the 1862 is the most frequently encountered proof cop¬ 
per-nickel Indian Cent in high grades. The author states that many 
of the 550 pieces may have remained unsold at year’s end. The fate 
of such pieces is usually destruction, but Snow seems to think that 
this may not have happened in the case of this issue. Instead, these 
unsold coins may have been found at a later time and reoffered to 
collectors. Whatever the case, this high-end Gem is a truly magnifi¬ 
cent representative of the type. Both sides display warm honey-tan 
color that, at direct angles, yields to even more pleasing pinkish-apri¬ 
cot undertones. The devices are sharp-to-fiill in strike, and there are 
just a few inconsequential flecks in the obverse field that are not even 
perceptible at all angles. The reverse is actually so pristine as to evoke 
thoughts of a Superb Gem grade. 

PCGS# 2259. 


23 1864 Bronre—Struck 20% Off Center—MS-62 BN (NGC). 
The impression is off center at 11 o’clock with the result that the 
date is clearly discernible. Both sides are richly toned in reddish- 
copper patina. Those devices that are present on the planchet are 
generally quite sharp in striking detail, and there are really no blem¬ 
ishes of note. 
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24 1866 Proof'65 RD (PCGS). High-quality, full Red examples of 
this early bronze Indian Cent are anything but common, be they 
business strikes or proofs. The glistening Gem in this lot was struck 
in the latter format, and it is a sharply defined piece. Warm medi¬ 
um-red color envelops surfaces that are free of bothersome handling 
marks and flecks. Shimmering reflectivity in the obverse field is 
appreciable as the coin dips in and out of a light. Conditionally rare, 
this is an important offering for the specialized collector. 

PCGS Population: 15; with a mere three finer as Proof-66 RD. 

PCGS# 2287. 



25 1868 MS'64 RD (PCGS). This early-date issue in the bronze 
Indian Cent series is scarce in all grades and conditionally rare as a 
fully lustrous Mint State coin. Originality is a hallmark of both sides, 
the otherwise orange-red surfaces revealing traces of well-blended, 
olive-gold color at the most direct angles. Sharply struck through¬ 
out, with a just a few trivial, hardly notable flecks that seem to pre¬ 
clude an even finer grade. 

PCGS# 2093. 

26 1868 MS'63 RD (PCGS). Lustrous, pinkish-orange surfaces are 
overall sharply struck and rather well defined for an early-date 
bronze Cent of this issue. The obverse appears to be the more crisply 
delineated of the two sides, but only by a small margin. Free of out¬ 
wardly distracting abrasions, with scattered flecks that seem to pre¬ 
clude a near-Gem rating. 

PCGS# 2093. 



27 1869 Proof'66 RD Cameo (NGC). Orange-red obverse color 

lightens to pale rose-tan hues on the reverse. Both sides are equally 
\ originally with crisp devices and watery fields. The 1869 is one of the 
earlier bronze issues in the proof Indian Cent series, and survivors 
seldom possess the combination of eye appeal and technical quality 
of this high-end Gem. Conditionally rare. 

NGC Census: just four in all RD, Cameo grades, with the present example tied with 
one other for finest-certified honors. 

PCGS# 2295. 


Semi-Key Date 1872 Indian Cent 
In PCGS MS-66 RB 

Pop: 4/0 


28 1872 MS-66 RB (PCGS). The 1872 is an issue whose key-date 
status is not as instantly recognizable as that of, say, the 1877 and 
1909-S. It is still, however, fully deserving of that recognition, and 
particularly in the finest Mint State grades. Not only is the present 
Gem overall smooth in sheen with no noteworthy blemishes, but 
the surfaces also retain plenty of original luster. This feature, which 
is a light-orange hue, is intermingled with speckles of glossy-brown 
patina. Both sides are satiny in sheen with a sharply rendered strike 
that does full justice to Longacre’s timeless design. Every bit the 
Gem, this low-pop example is seemingly earmarked for inclusion in 
a specialized collection of Registry Set quality. 

PCGS Population: only 4; and none are finer with an RB color designation. 

PCGS# 2104. 
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29 1872 MS'64 RB (NGC). Another representative of this condi¬ 

tionally challenging 1870s small Cent, this impressively pedigreed 
example exhibits a nice mix of original, orange-red luster and medi¬ 
um-brown patination. The latter feature is more extensive on both 
sides, with the former largely concentrated in isolated peripheral 
areas. Well struck throughout, with no abrasions or carbon flecks of 

PCGS# 2104. 

From David Lawrence's sale of the Richmond Collection. November 

2004. lot 1022. 


30 18< 3 Closed 3. Pr(Mif'65 RI) (PCGS). Otherwise medium- 
orange surfaces reveal streaks of slightly deeper tinting on the 
reverse. Expectantly sharp in striking quality for the method of man¬ 
ufacture, this impressive-looking proof would do justice to any high- 
grade collection of Indian Cents. 

PCGS# 2.«)8. 


31 1874 MS'64 RD (PCGS). This orange-red example retains full 

mint bloom on both sides. 1 he strike is sharp in most areas, and 
where it is not it is still sufficiently bold for the type. This 1870s 
Indian Cent is anything but common in the finer Mint State grades, 
especially with the original luster completely intact. 

PCGS# 2120. 



32 1875 Proof'65 RD (PCGS). Glowing fields are readily apprecia¬ 

ble as the surfaces dip into a light. All angles, however, display an 
original reddish-orange sheen that is perhaps a bit deeper in hue on 
the obverse than on the reverse. A crisply impressed specimen 
housed in an older, green-insert PCGS holder. While we offer Red 
and Brown survivors of the proof 1875 Cent with more or less fre¬ 
quency throughout the year, it is rare for us to handle a frilly origi¬ 
nal RD example. 

PCGS Population: 13; with a mere two finer in MS-66 RD. 

PCGS# 2314. 


33 1876 MS'66 RB (NGC). Here’s a coin that really needs to be seen 

to be fully appreciated. The reverse is aglow in even golden-brown 
patina. I'he obverse, while equally vivid, displays dominant steel- 
brown tinting with a blush of original orange-red luster over the 
upper-right quadrant. Both sides shimmer with a glossy, satin-tex¬ 
tured sheen that is undisturbed by singularly mentionable blemish¬ 
es. Although nowhere near as rare as the 1877, the 1876 is still a 
conditionally challenging Indian Cent that is anything but common 
in the finer Mint State grades. 

NGC Census: 14; 2 finer in MS-67 RB. 

PCGS# 2125. 


34 1876 MS'66 RB (NGC). It is perhaps unfortunate that this issue 

precedes the key-date in the Indian Cent series, for the 1876 can be 
a challenging coin to obtain in its own right. Important as a high- 
quality, partially lustrous Gem, this coin is a well-blended mix of 
reddish-orange luster and glossy-brown patina. Mostly bold in strik¬ 
ing detail, with a bit of softness to the definition largely confined to 
the uppermost feather tips in the obverse headdress. 

NGC Census: 14: 2 finer with this color designation. 

PCGS# 2125. 
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35 1877 Proof'65 RB (NGC). Collectors who desire a high-quality 

representative of this key-date Indian Cent need look no further 
than this carefully and originally preserved proof Sharp striking def¬ 
inition is appreciable throughout, particularly since there are no out¬ 
wardly noticeable blemishes to distract one’s eye. While the centers 
are predominantly toned in either medium-brown or copper-brown 
hues, the peripheries retain much of the original reddish-orange 
color. A handsome specimen that has much to offer in terms of both 
eye appeal and technical quality. 

PCGS# 2319. 


36 1877 AU-55 BN (NGC). Both sides are richly and evenly toned 
in mahogany-brown color. True, there is a little bit of light wear 
across the highpoints, but we are unable to locate any areas of both¬ 
ersome loss of detail. Presenting as overall bold in appearance, and 
free of noteworthy blemishes, this coin would make an important 
and attractive addition to an AU/BU set of Indian Cents. The key- 
date 1877 was produced to the extent of just 852,500 pieces. 

PCGS# 2128. 


37 1877 AU-50 (PCGS). Richly patinated in chocolate-brown 
shades, this is an attractive, original, and problem-free AU represen¬ 
tative of this ever-popular Indian Cent. Wear is light and largely con¬ 
fined to the highest points of the design, with the result that one can 
appreciate an overall bold appearance on both sides. There are no 
individually conspicuous blemishes, and the surfaces are actually 
quite smooth for a bronze coin that saw 10 points of circulation. 
Housed in an older PCGS holder with a green insert. 

PCGS# 2127. 



38 1886 Type II. MS'64 RB (NGC). Faded medium-red luster and 
warm glossy-brown patina are well blended over both sides of this 

' nicely preserved example. The devices are suitably bold in striking 
quality for the type, and overall smooth-looking features would 
probably have secured a full Gem rating were the obverse just a bit 
more vibrant in sheen. 

PCGS# 92153. 

39 1892 MS'64 RD (PCGS). Satiny, rose-red surfaces are expectant¬ 
ly well preserved for the near-Gem assessment. Free of all but a few 
scattered flecks, with an overall sharp strike that further enhances the 
eye appeal. 

PCGS# 2183. 



40 1902 Proof'66 RD (NGC). This is a glorious proof striking 
whose otherwise reddish-orange surfaces reveal blushes of intermin¬ 
gled pinkish-red color as the coin dips into a light. Shimmering fea¬ 
tures are both sharply impressed and expertly preserved, there being 
no blemishes that are worthy of mention. This coin is seemingly ear¬ 
marked for inclusion in a high-grade type or date set, where it would 
make a lovely addition. 

NGC Census: 18: 3 finer. 

PCGS# 2394. 

41 1909'S Indian. MS'63 BN (NGC). This is an important transi¬ 
tional year in the U.S. small Cent series, and it is also the second in 
which the San Francisco Mint was employed in the production of 
this denomination. The outgoing Indian design was struck to the 
extent of just 309,000 at the West Coast facility, and it is a popular 
key-date issue among collectors. Here’s an original-looking example 
whose surfaces are predominantly toned in warm golden-brown 
shades. Faint remnants of original luster still outline some of the 
devices, particularly on the reverse. Suitably well impressed for an 
early S-mint Cent, and free of individually notable blemishes. 

PCGS# 2239. 
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42 1909-S V.D.B. MS'64 BN (PCGS). Rich medium-brown toning 

envelops both sides and accounts ior the BN color designation. 
Close inspection of the reverse, however, does reveal the faintest 
traces of faded mint-red luster around many of the devices. There 
really are no blemishes of note, and a slightly muted appearance is 
all that seems to preclude a full Gem rating. From an original 
mintage of just 484,000 pieces, and popular as such. 

P(:c:s» 2426. 


4i 1909-S/Hori:ontal S. MS-65 RD (PCGS). Lustrous surfaces 
exhibit a bit of light haziness over wholly lustrous, light-orange fea- 
ture^ 1 he eye appeal is nothing short of strong, and Gem technical 
quality is well matched to this desirable attribute. 

I’CHS# ‘)24.V4. 


44 1910 MS'67 RD (PCGS). The otherwise readily obtainable 
1910-P is a conditionally rare coin at the ptesent grade level, with 
the added fact that PCGS has yet to certify a single example finer. 
Exceptional quality for the issue, this Superb Cent is awash in full, 
shimmering, orange-red luster. We are unable to locate a single 
blemish that is worthy of individual attention, and the overall 
appearance is expectantly distraction-free for the assigned grade. A 
sharply struck example for the Registry Set collector. 

PCGS Population: 16; 0 finer. 

PCGS# 2437. 


45 1911 MS-66 RD (PCGS). Glistening, fully Gem-quality surfaces 

are awash in original rose-red color. The obverse is a bit more 
orange-red in cast, but both sides are equally sharp in strike. A few 
faint, barely perceptible swirls of variegated tinting on the reverse are 
mentioned solely for the sake of accuracy. 

PCGS# 2443. 


46 1911-D MS-65 RD (PCGS). Warm golden sunset mint luster 
provides impressive visual appeal. It is a remarkably bright, vibrant 
example. The strike is well above average of the issue, using moder¬ 
ately worn dies, with erosion most evident in the field around 
Lincoln’s coat. The date and mintmark are particularly bold. There 
is a tiny tick in the upper right obverse field. Surfaces are nearly flaw¬ 
less, otherwise. Carbon flecks are almost nil. 

PCGS# 2446. 


47 1915 MS-65 RD (PCGS). This is a handsome Lincoln Cent, both 

sides awash in fully original mint luster. The dominant color is one 
of rich cherry-red shades, but it does lighten to an orange-red hue 
toward the left-reverse border. Satin-to-softly frosted in sheen, with 
crisp striking detail in all areas. The PCGS holder is significant as an 
earlier variant with a green insert. 

PCGS# 2479. 
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Unsurpassable 1915-D 
Lincoln Cent Condition Rarity 


48 1915'D MS-66 RD (PCGS). Denver Mint Cent production in 
1915 exceeded that of all preceding years in the small Cent series, 
and by a not inconsiderable margin. With 22 million pieces pro¬ 
duced, the ‘15-D can be obtained in most grades without too much 
patience required on the part of the buyer. Even full Red examples 
can be located in today’s market, but such pieces will seldom pos¬ 
sess truly Gem-quality surfaces. Housed in an older PCGS holder 
with a light-green insert, this important coin is an exceptional rep¬ 
resentative of the issue. Rose-red color envelops surfaces that shim¬ 
mer with a softly frosted sheen. Whereas many examples of this 
issue display evidence of having been struck from lightly worn dies, 
this coin is sharply defined throughout. There is not a single notable 
blemish, and the eye appeal is easily among the strongest that we 
have ever encountered in a Lincoln Cent with this date and mint- 
mark combination. Registry Set collectors beware, this coin is at the 
top of the PCGS Population for the issue. 

PCGS Population; 17; 0 finer. 

PCGS# 2482. 


49 1916 MS-66 RD (PCGS). Presenting as PQ for the assigned 
grade, this lovely example is easily among the most vivid 1916 
Lincoln Cents extant. On the obverse, a crescent of reddish-orange 
peripheral color yields to softer light-gold tinting in the center. The 
reverse is mostly rose-red in sheen, although blushes of rust-red and 
pale-gold colors are intermingled toward rhe center. Sharply delin¬ 
eated throughout, and seemingly just a few stray abrasions away 
from an even higher Mint State grade. Worthy of a strong bid. 

PCGS# 2488. 



50 1917 MS-66 RD (PCGS). Perhaps as one should expect for the 

issue, there are no ill-defined features on either side. The surfaces are 
' also praiseworthy from the standpoint of luster quality, with warm 
medium-red color. A few trivial flecks are noticed, but only after the 
most careful scrutiny. An expectantly attractive coin for the assigned 
grade, and one that is worthy of a solid bid. 

PCGS# 2497. 


51 1917-D MS-65 RD (PCGS). Effulgent, reddish-orange luster 

shimmers from rim-to-rim with a satiny, slightly frosted texture. 
There is little evidence of die wear on either side, and the striking 
detail is correspondingly sharp throughour. Free of all but a few well- 
scattered blemishes, this coin is a rare find for the issue due to its 
combination of full Red color and Gem-quality surface preservation. 

PCGS# 2500. 


52 1918 MS-66 RD (PCGS). Every bit the Gem, this original-look¬ 

ing example retains a full endowment of pinkish-orange luster. The 
striking quality is razor sharp throughout, and there is little to report 
in the way of wispy blemishes. Conditionally scarce, and worthy of 
inclusion in a high-quality collection. 

PCGS# 2506. 
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53 1919 MS'67 RD (PCGS). There are many nice 1919-P Cents 

extant, among which is the present Superb Gem. With a full endow¬ 
ment of .softly frosted, medium-red and pale-rose luster, this coin 
would make a lovely addition to a high-grade type or date set. The 
surfaces are silky smooth in sheen, and the devices are sharply 
detailed in all areas. A delightful example to behold. 

PCGS# 25IS. 



54 1921'S MS'64 RH (PCGS). Fully original surfaces display inter¬ 

mingled rose-red and orange-red colors. A satiny near-Gem with a 
sharp strike, this coin is an important survivor from this condition¬ 
ally ■ hallenging delivery. 

PCG.S# 25,V,. 



55 1922 No D. Die Pair II. Strong Reverse. AU-55 (PCGS). A 

very attractive example of this error, both sides exhibit warm choco¬ 
late-brown toning over surfaces that are not all that heavily abraded 
for a circulated small Cent. There are, of course, some scattered 
ticks, particularly on the obverse, but none are distracting to the 
naked eye. While the reverse is expectantly sharp in detail for the die 
pair, the obverse is above average in this regard. The latter feature 
may be due more to the limited amount of wear evident on both 
sides than to a particularly noteworthy strike, but it is a positive 
attribute, nonetheless. Certain to sell for a strong bid, this coin 
would make an attractive and important addition to any collection. 

PCGS# .5285. 



56 1922 No D. Die Pair II. Strong Reverse. EF-40 (PCGS). The 

most desirable of the three die pairs of this 20th century Mint error, 
examples of Die Pair 11 are typically much more sharply detailed on 
the reverse than they are on the obverse. The present coin is no 
exception, although we do note that the obverse is sufficiently bold 
as far as the major design elements are concerned. Overall lightly 
worn, with rich chocolate-brown patina. 

PCGS# 3285. 



57 1925 MS'67 RD (PCGS). Glowing with orange-red luster, this 
smtxith-kH)king example would accept nothing less than a Superb full 
Red grade. We are unable to locate any disturbing blemishes, as expect¬ 
ed for the MS-67 numeric designation, and a sharp strike is free of crit¬ 
icism. Currently unsurpassable in PCGS-certified grade, this '25-P rep¬ 
resents an important bidding opportunity for the Registry Set colleaor. 

PCGS# 2560. 

58 1925 MS'67 RD (NGC). Golden mint luster is rich and vibrant, 
complemented with a blush of delicate rose iridescence. This coin is 
well struck, using moderately worn dies which exhibit an “orange 
peel’’ texture. Surfaces are immaculate. Ultra-microscopic carbon 
flecks are absolutely minimal. It is one of the finest certified examples. 

PCGS# 2560. 


Page 12 


Bowers and Merena Auctions 






The Beverly Hills Rarities Sale 



59 1927-S MS'64 RD (PCGS). Conditionally scarce as a lustrous 
near-Gem, this important S-mint Cent should have little difficulty 
finding its way into a specialized collection. Otherwise orange-red 
color lightens a bit to a pinkish-red hue toward the lower-left reverse 
border.The strike is a tad soft over the highpoints of Lincolns portrait 
and the upper reverse, but the number of wispy flecks seems minimal 
even for the MS-64 grade.This issues original mintage of 14.2 million 
pieces is not overly generous for a 20th century U.S. Cent. 

PCGS# 2584. 


60 1928 MS'67 RD (PCGS). Otherwise warm-orange surfaces reveal 
a blush of lighter, albeit equally original golden-orange tinting in the 
center of the obverse. Equally distraction free in all areas, this coin is 
solidly graded as a fully lustrous Superb Gem. To date, PCGS has yet 
to certify a 1928 Lincoln Cent finer than MS-67 RD. 

PCGS# 2587. 


61 1931'S MS'66 RD (PCGS). Mint luster is uniformly orange-sun¬ 

set in hue. Well struck with pleasing surfaces. There are scattered car¬ 
bon spots on the reverse. 

PCGS# 2620. 


Lustrous, Full Red 1955/55 
Doubled Die Cent 
In Choice Unc 


62 1955 Doubled Die Obverse. MS-64 RD (PCGS). The typical¬ 
ly offered Mint State survivor of this 20th century Mint error will 
be well struck with either fully Brown or Red and Brown surfaces. 
The near-Gem in this lot fits this bill in terms of striking quality, 
but it is superior in that both sides retain original mint bloom in 
pinkish-red and orange-red shades. Softly frosted in texture, with 
surfaces that reveal just one or two stray abrasions. Wispy flyspecks 
are a bit more prevalent, but these features are well within the con¬ 
text of the assigned grade. Housed in a first-generation PCGS hold¬ 
er, this coin should have no difficulty finding its way into an 
advanced collection of Lincoln Cents. 

Struck sometime during the late summer of 1955, this Doubled 
Die Cent was discovered a few months after production. Most 
examples turned up in the North East part of the country, with 
Boston, western Massachusetts, and upstate New York accounting 
for most of the discoveries. Within a short time, the 1955 Doubled 
Die Cent became a valuable and popular collectible, a status it con¬ 
tinues to enjoy in the numismatic market of the early 21st Century. 

PCG.S# 2827. 


63 1955 Doubled Die Obverse. MS-64 BN (NGC). Originality is 
a hallmark of both sides. The outward appearance is largely one of 
rich glossy-brown toning, but indirect angles do reveal bluish-brown 
undertones. The surfaces also allow one to appreciate remnants of 
faded mint luster around the devices as they turn away from the 
light. The obverse doubling is clearly evident, as befits the error, and 
a few stray ticks are all that seem to preclude an even finer numeric 
grade. 

PCGS# 2827. 
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64 1965 SMS. MS'68 RD (ICG). A glorious specimen, both sides 
display original color in either pinkish-red (obverse) or orange-red 
(reverse) shades. Modest, yet appreciable brightness is discernible in 
the fields as the coin dips into a light. Virtually blemish-free, and a 
find for the quality-conscious Lincoln Cent specialist. 

PCGS# 2896. 

Two-Cent Pieces 

65 1864 Large Motto. MS'64 RB (NGC). Otherwise lustrous, 
orange-red surfaces are streaked in glossy-brown tinting that is a bit 
more extensive on the obverse. There is not much to preclude an 
even higher numeric grade, but a few swirls of darker color on the 
obverse are noted. Sharply struck. 

PCGS# 3577. 



66 1864 Large Motto. FS-001.8. MS-64 BN (PCGS). This 
intriguing example was struck from a reverse die that clashed with 
the obverse die of an Indian Cent. As such, one can discern (with the 
aid of a loupe) faint outlines of Liberty’s portrait in the reverse field 
around the denomination 2 CENTS. Although both sides are pre¬ 
dominantly toned in rich steel-brown shades, blushes of faded, red- 
disn-orange luster are still present in the more protected areas 
around the rims and devices. Uncommonly blemish-free even for the 
r.-ar-Ciem assessment, yet perhaps a bit too muted in sheen to war¬ 
rant a higher grade. 

PtX'.S# 3576. 



67 1865/1_ _5. FS-002.8. Fancy 5. MS-66 RB (NGC). A fairly 
bold RPD by the standards of the Two-Cent series, the repunching 
is most readily evident on the 5 in the date. There is a light overlay 
of glossy-brown iridescence on both sides, through which plenty of 
original reddish-orange luster shines at all angles. Overall bold, if not 
sharp in striking detail, with no blemishes that would call into ques¬ 
tion the validity of the assigned grade. This is an intriguing and 
important variety among Two-Cent pieces that Fivaz and Stanton 
(2000) assign an Interest Rating of four stars. 

NGC has attributed only two 1865 Two-Cent pieces as FS-002.8, both of which 
grade MS-66 RB. 

PCGS# 3583. 



68 1865 MS-65 RD (PCGS). Fully original in appearance, this medi¬ 
um-orange example exhibits a satin-to-softly frosted sheen over 
crisply delineated features. A few trivial swirls of slightly variegated 
tinting are noted solely for accuracy’s sake, and this coin would make 
a lovely addition to any Gem-quality collection. 

PCGS# 3584. 

69 1871 KF-3. Triple Punched Date. MS-65 RB (PCGS). This 
attribution is for the reference Getting Your Two Cents Worth by 
Kevin Flynn, and the repunching is clearly evident on the first and 
last digits in the date. Otherwise pinkish-red surfaces reveal the 
lightest muting of luster here and there. Both sides are sharply struck 
with expectantly few blemishes for the Gem designation. 

PCGS# 3610. 



70 1873 Closed 3. Proof-65 RB (PCGS). This is the original vari¬ 
ant of the final-year, proof-only 1873 Two-Cent piece, and it is read¬ 
ily distinguishable from the restrikes due to the presence of a Closed 
3 in the date. The obverse is streaked in golden-brown and orange- 
brown shades, but the latter color overlays the reverse in an even 
manner. The strike is razor sharp in all areas, as one should expect 
for proof production methods, and the absence of all but a few- 
inconsequential blemishes confirms the validity of the Gem grade. 
Modest hints of field reflectivity are evident at certain angles, but 
only really on the obverse. An equally important find for the final- 
year type collector and Two-Cent specialist. 

PCGS# 3652. 
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Silver Three-Cent Pieces Nickel Three-Cent Pieces 


71 1858 Proof'65 (PCGS). The Mint’s desire to promote proof coins 

among collectors took a giant step forward in 1858 thanks to the 
efforts of then-Director Colonel James Ross Snowden. Mintage fig¬ 
ures for the year remained limited, however, and even the relatively 
few coins produced did not all succeed in finding a buyer. The 
unsold specimens were destroyed in the Mint, a fact that confirms 
the importance of this early proof Trime. Richly original in tone, 
both sides are awash in charcoal-gray patina through which target- 
like undertones in orange-gold and cobalt-blue colors are discernible 
at direct angles. A good light source also allows ready appreciation of 
the proof qualities. Crisply impressed from the dies, with no out¬ 
wardly distracting contact marks. 

PCGS Population: 18; 9 finer (Proof-66 finest). 

PCGS# 3705. 


72 1866 Proof-66 Cameo (NGC). This delightful specimen is most¬ 

ly silver tinged, but rich orange-copper and cobalt-blue peripheral 
shadings are also present on both sides. The rim toning is more 
extensive on the obverse, but both sides are equally sharp in strike 
with pleasing field-to-device contrast. Carefully preserved, with no 
individually mentionable blemishes, this coin would fit comfortably 
into any high-quality set. 

NGC Census: 6; 1 in Proof-66 * Cameo; and just two finer as Proof-67 Cameo. 

PCGS# 83762. 


74 1868 Proof-65 Cameo (PCGS). Satiny devices are sharply struck 

and set against a backdrop of deep reflectivity in the fields. Untoned 
surfaces allow ready appreciation of cameo contrast, as does an over¬ 
all smooth. Gem-quality sheen. Conditionally scarce with a CAM 
designation as part of the PCGS grade. 

PCGS Population: 14; 11 finer (Proof-66 Cameo finest). 

PCGS# 83764. 


75 1869 Proof-65 Cameo (NGC). Fully deserving of the Cameo des¬ 

ignation, both sides are boldly contrasted between watery fields and 
satin-textured devices. There is no toning save for the lightest gold¬ 
en-tan iridescence, and the surfaces are equally silent on the subject 
of outwardly distracting blemishes. A few light ticks at the base of 
Liberty’s neck are noted solely for the sake of accuracy. 

PCGS# 83765. 


73 1865 Proof-65 (NGC). The premier proof delivery in the Three- 
Cent Nickel series, the 1865 is also the rarest. We anticipate strong 
bidder competition, therefore, for this attractively toned Gem. Both 
sides exhibit an overlay of light, iridescent patina in predominantly 
golden shades. Direct angles readily reveal proof qualities in the 
fields, and even the most cursory glance at the devices is enough to 
call forth needle-sharp striking detail. One or two trivial swirls of 
slightly variegated tinting are present, but they are hardly distracting 
to the overall pleasing eye appeal. 

PCGS# 3761. 
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76 1870 Proof'65 Cameo (NGC). Brightly untoned, this cameoed 
specimen would make a lovely addition to any high-quality collec¬ 
tion. A fully struck Gem with eye appeal to spare. 

PCGS# 83766. 


77 1870 Proof-65 (NGC). This snappy-looking specimen is silver- 

gray in sheen with modest, yet discernible brightness in the fields. 
Free of all but a few wispy Hecks that arc all that seem to preclude an 
even higher grade. 

There is » shallow planchet void (as struck) in the obverse field before laberrs's 

mouth. 

r , (;s# 3766. 


78 1870 MS-66 (PCGS). A lovely representative, this coin is easily 
among the most carefully preserved survivors of this 1.3 million-coin 
delivery. Both the obverse and the reverse are silky smooth in sheen 
with a full endowment of soft, satiny luster. Only one or two isolat¬ 
ed features display less than sharp striking definition, and the out¬ 
ward appearance is pleasingly bold for a representative of this long- 
defunct type. Every bit the Gem, and worthy of a strong bid. 

PCGS Population: just 12; 0 finer. 

PCGS# 3736. 



79 1872 Proof-66 Cameo (NGC). This brilliant example combines 

watery, reflective fields with more satin-textured devices. The strike 
is needle sharp throughout, and there are no blemishes that would 
call into question the validity of the Proof-66 numeric grade. 

NGC Census: 16: with a lone Proof-67 ’ finer with a Cameo designation. 

PCGS# 83768. 


80 1873 Closed 3. Proof-66 Cameo (NGC). Solid field-to-device 
contrast and a noteworthy lack of grade-limiting blemishes provide 
pleasing eye appeal. The lightest silver tinting is noted at certain 
angles, but the outward appearance is largely one of brilliance. All 
proof 1873 Three-Cent Nickels were prepared with the Closed 3 
date logotype. 

NGC Census: just 15: and none arc finer. 

PCGS# 83769. 



81 1875 MS-66 (NGC). Bright, satiny surfaces are radiantly untoned 
in all areas. There is ample evidence of brightness in the fields, and 
it forms a nice backdrop to boldly, if not sharply struck devices. A 
few areas of slightly soft detail are noted solely for accuracy’s sake. 
Conditionally scarce. 

NGC Census: 16; 1 finer (MS-67 finest). 

PCGS# 3743. 

82 1876 Proof-65 Cameo (NGC). Satiny devices and reflective fields 
are readily appreciable on both sides of this silver-tinged Gem. A 
carefully and originally preserved specimen for the quality-conscious 
collector. 

PCGS# 83772. 
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83 1878 Proof'67 Cameo (NGC). Among the most popular Three- 

Cent Nickel issues, the 1878 was produced exclusively in proof for¬ 
mat. The present lot offers a gorgeous Superb Gem whose surfaces 
are boldly contrasted between mirrored fields and satin-textured 
devices. All areas are equally free of grade-limiting blemishes, and 
the surfaces are untoned save perhaps for the lightest golden-tan iri¬ 
descence on the reverse. 

NGC Census; 11; 3 in Proof-67 * Cameo; 0 finer. 

PCGS# 3774. 



84 1879 Proof'68 Cameo (NGC). Wow, proof Three-Cent Nickels 
of any issue seldom come as nice as this glistening Superb Gem. 
There is not even the lightest blush of toning on either side, and the 
surfaces radiate silvery mint brilliance at all angles. The devices are 
fully struck from the dies and set atop unfathomably deep mirrors in 
the fields. Finally, there is not even a single outwardly noticeable 
blemish on either side. An undeniable condition rarity among proof 
Three-Cent Nickels, and a coin that would grace even the finest col¬ 
lection with its presence. 

NGC Census: only 5; 0 finer. 

PCGS# 3775. 



85 1879 Proof-67 Cameo (NGC). This is an exceptionally attractive 

survivor of this later-date Three-Cent Nickel. Whereas the fields are 
deeply mirrored in finish, the devices exhibit more of a satin texture. 
All areas are equally blemish-free and untoned save perhaps for the 
lightest suggestions of pale-gold iridescence. 

The reverse ribbon ends are attenuated from overzealous die polishing on the part 
of a Mint employee. 

NGC Census: 20; 5 finer. 

PCGS# 3775. 



86 1879 Proof-67 (NGC). The lightest golden iridescence is present 
on both sides, but it is only really perceptible at direct angles. 

' ^ Brilliant in finish, this smooth-looking specimen would accept noth¬ 
ing less than a Superb rating. 

PCGS# 3775. 

87 1880 Proof-66 (PCGS). Satiny, modestly reflective features are 
free of both toning and detracting blemishes. The strike is expec¬ 
tantly full for proof production methods, and the eye appeal is 
strong in all regards. 

PCGS# 3776. 


88 1881 Proof-68 Cameo (NGC). We are pleased to be offering mul¬ 
tiple stellar-quality representatives of this long-defunct denomina¬ 
tion in this Rarities Sale. The Superb Gem in the present lot is fully 
untoned with stark field-to-device contrast. With a razor-sharp strike 
and surfaces that are knocking on the door of numismatic perfec¬ 
tion, this coin is sure to elicit strong bids when it crosses the auction 
block in Beverly Hills. Conditionally rare. 

NGC Census: 3; 2 in Proof-68 * Cameo; and 0 finer with this finish. 

PCGS# 83777. 

89 1881 Proof-66 (NGC). I’here is nary a distracting blemish to 
report on either side of this solidly graded Gem. Untoned, or essen¬ 
tially so, with surfaces that are also desirable from the standpoint of 
striking definition. 

PCGS# 3777. 

90 1881 MS-65 (PCGS). A satiny Gem, this silver-gray example is 
seemingly earmarked for inclusion in a high-quality type set of odd 
denomination coinage. Most areas are evenly struck and sharp, and 
there are no outwardly distracting blemishes. 

PCGS# 3749. 
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91 1882 Proof'67 Cameo (NGC). Lovely golden-silver tinting 

adorns surfaces that are exceptionally well preserved for a survivor of 
this low-mintage issue. Whereas the fields are reflective in finish, the 
devices pos.scss a satiny texture that easily upholds the C^iameo desig¬ 
nation. Silky smooth in sheen, and every bit the Superb Gem. 

NGC Censui: 19; with a single specimen finer as Proof-68 Cjmeo. 

PCGS# 83778. 


92 1883 Prtxtf'bb Cameo (PCGS). lliree-Ont Nickel produaion 
amounted to jitst 4,000 business strikes and 6,609 proofs in 1883. A gpld- 
en-toned survivor of the latter delivery, this snappy-looking specimen is 
expectantly smooth in sheen ftir the assigned grade. The aesthetic appeal 
.III'* Technical quality are equally strong and, thus, perfmly matched. 

I'tXiS# 8.3779. 

93 1884 PrcHif'66 (NGC). A coin for the toning enthusiast, the 
reverse is adorned in pastel-gold, pale-lilac, and light-pink overtones 
that move from the rim to the center in target-like fashion. The 
obverse, on rhe other hand, is virtually brilliant, and both sides are 
silent on the subject of noteworthy blemishes. 

PCGS# 3780. 



94 1885 Proof'67 Cameo (NGC). Breathtakmgly beautiful surfaces 
are boldly contrasted between watery, reflective fields and satiny, 
crisply delineated devices. There is essentially no toning on either side, 
although a few isolated angles call forth the lightest suggestions of 
golden iridescence on the obverse. Virtually pristine in terms of sur¬ 
face preservation, this coin is among the finest Cameo 1885 Three- 
Cent Nickels currently known to the two major grading services. 

NGC Census; 7; 1 in Proof 6~ * Cameo; and none finer. 

PCGS# 83781. 

95 1885 Proof'65 Cameo (PCGS). There is a little bit of light, iri¬ 
descent, silver-gray tinting on both sides of this modestly contrasted 
example. Sharply struck throughout. 

PCGS# 83781. 



96 1885 MS'65 (PCGS). A late-date issue in the Three-Cent Nickel, 
the 1885 is a coin that we typically encounter in proof format. That 
is because, whereas 3,790 proofs were delivered this year, the Mint 
produced just 1,000 business strikes. Certain to be of profound 
importance to specialists, therefore, this satiny Gem is free of both¬ 
ersome abrasions with a minimum number of inconsequential 
flecks. There is no mentionablc toning save for some pale apricot 
and pink undertones on the reverse. Housed in a first-generation 
PCGS holder, this coin is worthy of careful bidder consideration. 

PCGS Population; 11; 10 finer. 

PCGS# 3753. 

97 1886 PrtKif'65 (PCGS). Fully brilliant, silver-white features are 
sharply struck with no singularly mentionable blemishes. The PCGS 
holder is also important as an older variant with a green insert. 

PCGS# 3782. 


98 1887/6 Proof'66 (PCGS). Otherwise satin-finished surfaces 
reveal hints of very modest reflectivity in the fields. The obverse is 
untoned save for a crescent of pale-tan iridescence along the upper 
periphery. The reverse is a bit more extensively toned with irides¬ 
cent-gold and pale-apricot shadings evident at direct angles. Both 
sides are equally sharp in striking detail, with nary a distracting 
blemish to report. 

A loupe readily reveals remnants of the 6 underdigit, and hunt clashmarks (as struck) 

are present in the reverse field to the right of the Roman numeral III. 

PCGS# 3784. 

99 1887/6 PrcKif'66 (NGC). Light golden iridescence is confined to 
the reverse of this otherwise silver-gray specimen. Both sides are 
equally sharp in strike with a noteworthy lack of individually 
detracting blemishes. 

PCGS# 3784. 
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100 1887 Proof'66 (PCGS). Silver-tinged features are crisply delineat¬ 
ed from an obviously powerful strike. There are no post-production 
distractions of note, and the eye appeal is expectantly strong for the 
high-end Gem designation. 

An extremely shallow planchet void (as produced) is present in the reverse field 
between the first two “digits” in the Roman numeral. 

PCGS# 3783. 


101 1888 Proof'66 (PCGS). This smooth-looking Gem is untoned 

save for the lightest silver tinting. Sharply struck throughout, and 
fully deserving of the Proof-66 assessment. 

PCGS# 3785. 


102 1889 Proof'66 Cameo (NGC). Seemingly earmarked for inclu¬ 

sion in a final-year type set of specimen coinage, this crisply 
impressed Gem presents as untoned in virtually all areas. A few triv¬ 
ial reverse flecks are all that seem to preclude an even higher grade. 

NGC Census: 15; 4 finer. 

PCGS# 83786. 


Nickel Five-Cent Pieces 


Exceptional 1866 Rays Nickel 

Proof'67 Grade at NGC 



103 1866 Rays. Proof'67 (NGC). The original mintage of this, the 

premier proof issue in the U.S. Nickel Five-Cent series is a matter 
of debate among numismatic scholars. We have chosen to adopt the 
figure of 325+ pieces as reported by Gloria Peters and Cynthia 
Mohon in the 1995 book The Complete Guide to Shield and Liberty 
Head Nickeb for the purposes of this description. Irrespective of the 
accuracy of this estimate, this is an extremely challenging issue to 
collect. Since this year represents the first in which the U.S. struck 
Five-Cent pieces in this composition, many of the planchets display 
signs of sloppy workmanship. It is significant, therefore, that this 
gorgeous Gem is silky smooth in sheen with no bothersome granu¬ 
larity, laminations, or spotting in the planchet. What’s more, this 
coin was also extremely well cared for since the day of issue. As 
such, both sides are equally free of grade-limiting hairlines, contact 
marks, and carbon flecks. For those who have not figured it out yet, 
this is an exceptionally attractive coin for which we can offer no 
substantial criticism. Untoned with the exception of the lightest 
golden iridescence around the peripheries, and of even more impor¬ 
tance as a stellar-quality example of the only readily collectible 
proof issue in the short-lived Shield with Rays series. 

NGC Census; only 4; and none are finer. PCGS reports only one specimen in 
Proof-67, and there are also no coins certified finer at that service. 

PCGS# 3817. 
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104 1867 No Rays. MS'66 (NGC). The premier No Rays delivery in 

the Shield Nickel series, this coin certainly represents an important 
bidding opportunity for the first-year type collector. Both sides dis¬ 
play a bold-to-sharp strike that is particularly noteworthy in a repre¬ 
sentative of this often poorly impressed series. Softly frosted luster 
swirls around surfaces that are free of both mentionable toning and 
grade-limiting blemishes. 

S<rvenil light and bold die cracles (as struck) arc picsrnt around the obverse periph¬ 
ery. 

PtlG.S* 3794. 


105 1869 Proof'66 (NGC). Here’s a nice proof type candidate, both 

sides displaying overall sharply struck devices and a uniformly bril¬ 
liant mint finish. Indirect angles display a toning scheme that blends 
medium-tan and silver-gray shades. At direct angles, however, one 
can discern more vivid orange, gold, and blue-gray colors. There are 
no notable blemishes. 
l't:GS# 3823. 


106 1877 Proof'66 Cameo (NGC). It is our pleasure to be offering 
more than one stellar-quality of this important and popular proof- 
only Shield Nickel. The present Gem is solidly graded with nearly 
blemish-free features. Presenting as untoned at most angles, both 
sides display a watery, reflective backdrop to snappy-looking devices. 

PCGS#3831. 



107 1877 Proof'66 Cameo (NGC). The original mintage of this 

Shield Nickel is not known with certainty, but numismatic scholars 
are aware that only proofs were delivered this year. A breathtakingly 
beautiful survivor, this Superb example displays bold cameo contrast 
between fields and devices. There is a bit of pale-gold iridescence 
around the obverse periphery, but the outward appearance is one of 
radiant brilliance. Fully struck, virtually blemish-free, and worthy of 
a strong bid. 

PCGS# 3831 



108 1879/8 Proof'66 (NGC). Silky-smooth surfaces are satiny in 
Mint finish with pinpoint striking detail from the dies. Whereas 
both sides present as silver-gray in sheen at indirect angles, direct 
light calls forth delicate pastel highlights in pale-apricot and ice-blue 
shades. Free of all but a few inconsequential flecks, this coin is an 
appealing representative of this popular overdate proof 

PCGS# 3834. 

109 1879/8 PrcxT'65 (PCGS). Golden-gray in tone, this is a hand¬ 
some representative of this important overdate Nickel. We are 
unable to locate a single ill-defined feature on either side, and there 
are also no distracting blemishes to report. 

PCGS# 3834. 

110 1881 Prtyof'66 Cameo (NGC). Untoned throughout, this 
sparkling Gem readily reveals strong contrast between mirrored 
fields and satiny devices. There are no ill-defined features on either 
side, and the surfaces are also silent on the subject of bothersome 
handling marks. 

PCGS# 83836. 
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111 1883 No CENTS. Proof-65 Cameo (PCGS). Both sides are sil¬ 

ver tinged over surfaces that are nicely cameoed in finish. With a 
razor-sharp strike and no blemishes of note, this coin would fit nice¬ 
ly into a Gem type set of proof coinage. 

PCGS# 83878. 



112 1883 No CENTS. Proof'65 Cameo (NGC). Full mint bril¬ 
liance. Deep mirror-like fields. Engraved features stand out in crisp 
frosted relief There is a single tiny haze spot in the field at the point 
of Liberty’s truncated bust. Surfaces are nearly flawless. Excellent eye 
appeal. Just 5,219 Proofs were struck bearing the reverse without 
CENTS. It is a classic one-year only type, which is particularly desir¬ 
able in the Proof format. This Gem quality coin is a delight to 
behold. 

PCGS# 83878. 



113 1885—Reverse Planchet Flaw—MS'64 (PCGS). Satiny, softly 

frosted surfaces are fully lustrous with vibrant mint bloom. With the 
exception of those areas affected by the reverse planchet flaw, the 
strike is sharply executed throughout. There are whispers of delicate 
golden-tan iridescence on both sides, but little to report in the way 
of trivial blemishes. The 1885 has an original mintage of just 1.4 
million pieces, and it is one of the key issues in the Liberty Nickel 
series. 

The planchet flaw (as struck) is moderate-to-large in size, and it bisects the word 

PLURIBUS and also affects the letter A in STATES. 

PCGS# E3846. 


114 1888 Proof-66 (NGC). Iridescent golden-tan overtones decorate 
uniformly brilliant-finish features. This is a flashy-looking Gem, and 
one that is fully struck, to boot. 

PCGS# 3886. 

115 1888 Proof-65 (PCGS). Smartly impressed features display a uni¬ 
form satin finish. Most areas are silver-gray in appearance, but one 
can discern blushes of pale golden-tan tinting along the left borders 
on both sides. 

PCGS# 3886. 

116 1889 Proof-65 (PCGS). Streaks of pale milky tinting are only 
really discernible at indirect light angles. There are no noteworthy 
blemishes, but a somewhat uneven strike is mentioned. Still, this 
coin would make a suitable addition to a type set of Gem-quality 
proofs. 

PCGS# 3887. 

117 1891 MS-65 (NGC). Most design elements, including the lower- 
left ear of corn in the reverse wreath, are uncommonly bold in detail 
for the type. Satiny, silver-gray surfaces are also praiseworthy from 
the standpoint of preservation, as there are no sizeable blemishes to 
report. Accuracy compels us to mention a bit of softness to the strike 
over a few obverse star centrils, but we still wholeheartedly recom¬ 
mend this coin to Gem-quality type collectors. 

PCGS# 3852. 


118 1903 MS-66 (PCGS). Full, vibrant luster swirls around both sides 

with a softly frosted sheen. The striking quality is overall sharp, and 
only a few of the obverse stars are noticeably blunt. Bright and 
attractive, with a few whispers of delicate golden iridescence on the 
reverse. 

PCGS# 3864. 



119 1905 MS-66 (PCGS). Lustrous, softly frosted surfaces reveal 
pleasing cartwheel visual effects as the coin rotates under a light. The 
reverse is essentially untoned, as is the obverse with the exception of 
a few whispers of pale golden-tan iridescence. Rather sharply struck 
for the type, with lovely Gem-quality features. 

PCGS# 3866. 
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120 1912'S MS'64 (PCGS). The premier S-mint Nickel in U.S. 
coinage history, the 1912-S is also a scarce issue with just 238,000 
pieces struck. Speaking of the strike, this coin is way above average 
in this regard. In fact, there are no areas of bothersome incomplete¬ 
ness of definition on either the obverse or the reverse. Generally 
smooth with a silver-gray sheen, a few scattered obverse flecks are 
noted more for accuracy than for any other reason, 
pars# .187S. 


121 1913 Buffalo. Type I. MS'67 (PCGS). There is a little bit of light 

golden-orange iride.scence around the peripheries of this otherwise 
br'''iant, silver-white example. I ustrous, satiny features are smooth 
in appearance and seemingly earmarked for inclusion in a Superb- 
quality type set. 

PCGS# 3915. 


122 1913-DType II. MS'65 (NGC). Originality is a hallmark of both 
sides of this richly toned Gem. The dominant appearance is one of 
copper-gray patina, but there are also intermingled blushes of 
antique-gold, rose, and orange-gold colors evident here and there. 
Free of bothersome striking incompleteness, with no outwardly 
noticeable distractions. 

PCGS# 3922. 



123 191 3-S Type II. MS'65 (PCGS). Here’s an important issue in the 

S-mint Buffalo Nickel series. This particular example is fully lustrous 
with a satiny, virtually untoned sheen. Well struck, particularly on 
the reverse, and free of notable blemishes. This coin is sure to excite 
collectors who specialize in Nickels of this gorgeous design. 

PCGS# 3923. 


124 191 3-S Type II. MS-64 (PCGS). A semi-key date issue among 

Buffalo Nickels, the 1913-S Type II was produced to the extent of 
just 1.2 million coins. The present lot offers a solid Choice repre¬ 
sentative whose surfaces are warmly patinated in even dove-gray ton¬ 
ing. Well struck throughout, with only a few trivial swirls of slightly 
deeper color scattered about on the reverse. 

PCGS# 3923. 


125 1914 MS-67 (NGC). This impressive coin is beautifully toned in 

a delicate blend of gold and rose over gleaming mint luster. Well 
struck, with prominent die clashing evident in the field around the 
Indian’s profile. Surfaces are immaculate. Superb quality and eye 
appeal. Very elusive this nice. 

NGC Census: 44 at this level; 7 finer by a single point. 

PCGS# 3924. 
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126 1914'D MS'66 (PCGS). Delicate golden rose toning on both sides 
complements satiny mint luster. It is fairly well struck on the obverse, 
with only slight softness at the hair directly above the Indians braid 
and the finer detail of the fur on the bison’s lower shoulder. Surfaces 
are nearly flawless. Superb quality. While the ‘14-D is not a particu¬ 
larly scarce coin in the lower Mint State classifications, at the offered 
level it is seldom encountered. Here is a marvelous example. 

PCGS Population: 33 at this level; 4 finer. 

PCGS# 3925. 



127 1915 Proof-65 (PCGS). Needle-sharp striking definition and a 

fine-grain satin texture confirm this coin’s proof status. There are a 
few blushes of pale-tan tinting on the reverse, as well as over the 
upper obverse, but the outward appearance is largely one of a silver- 
gray sheen. Outwardly noticeable blemishes are not seen. The 1915 
is a scarce-to-rare issue in all grades, more so than the 1914, and it 
seems likely that some portion of the original mintage was melted as 
unsold at year’s end. 

PCGS# 3992. 


128 1915'D MS-65 (NGC). This is the first D-mint Buffalo Nickel for 
which striking incompleteness is a consistent problem. Fortunately 
for our bidders, this NGC-certified Gem is quite sharply defined. In 
fact, only the highest points in the centers reveal some softness of 
detail, and it is not at all excessive. There is a bit of light ice-blue iri¬ 
descence on the obverse, as well as some warmer pinkish-silver high¬ 
lights on the reverse. These colors, however, are only really dis¬ 
cernible at direct light angles. Satiny in luster quality, with no blem¬ 
ishes to call into question the validity of the assigned grade. 

A spindly die crack (as struck) originates from the obverse rim before the Native 
American’s nose and continues over the cheek. 

PCGS# 3928. 



129 1916 Proof-67 (PCGS). This is a simply beautiful coin to behold, 
although its attractiveness may not be immediately evident to the 
viewer. On the reverse it definitely is, thanks to mottled apricot-gold 
and ice-blue iridescence that is most vibrant around the periphery. 
The obverse is also attractively toned, but it hides steel-lilac and 
pale-gold overtones at all but the most direct light angles. Silky 
smooth throughout, this satiny Superb Gem is possessed of a razor- 
sharp strike. The final proof Buffalo Nickel officially struck prior to 
1936, the 1916 has a limited original mintage of 600 pieces. Since 
many of these pieces were melted as unsold at the end of the year, it 
should come as no surprise to read that this is the rarest of the early 
proof deliveries in this series. 

PCGS# 3993. 


130 1916-D MS-65 (PCGS). Locating a Mint State 1916-D Nickel is 
nowhere near the same as locating a sharply struck Gem representa¬ 
tive of this strike and condition rarity. In addition to an overall sharp 
impression, this coin possesses surfaces that are free of all but light 
die erosion (as made) on the obverse. The luster is full with a shim¬ 
mering, satiny texture, and there is a delicate overlay of golden iri¬ 
descence that even further enhances the eye appeal. A few streaks of 
more vivid, orange-copper iridescence are present near the left rims 
on both sides. 

PCGS# 3932. 


131 1917 MS-66 (NGC). A beautiful coin to behold, both sides exhib¬ 

it a smooth, satiny sheen that would stand for nothing less than a full 
Gem grade. Mostly silver-gray in sheen, there are also blushes of 
warmer golden-tan patina intermingled here and there. A snappy- 
looking example housed in an older, thick-border NGC holder. 

PCGS# 3934. 
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Condition Census 
1917'D Buffalo Nickel 
In PCGS MS^66 



132 1917'D MS'66 (PCGS). Produced to the extent ot 9.9 million 
coins, yet heavily circulated, the 191 -H should only be considered 
an easy issue to obtain in grades below the VF level. 1 his delivery 
was also not well m.ulc, and many Mint State coins are poorly 
struck and, thus, limited in grade. Despite the fact that some evi¬ 
dence of die erosion (as struck, and seen quite frequently on Buffalo 
Nickels of this date and mint combination) is present on both sides, 
the present example is uncommonly well produced. In fact, the 
obverse is overall sharply defined, and the rc-verse is also well above 
average with just a bit of trivial softness to the detail over the bison’s 
head and shoulder. Original, satiny surfaces display a partial cres¬ 
cent of medium-gold patina on the obverse that is well blended 
with ice-blue toning. Equally attractive, the reverse alternates 
beoveen silver-gray and pinkish-silver shades depending on the 
angle of light incidence. A couple of small swirls of coppery’ color 
arc present over the lower-left obverse, but we arc unable to locate 
aiiy bothersome abrasions. This coin is tied for finest-certihed hon¬ 
ors on the PCX'iS Population Report, and it is certain to see spirit¬ 
ed bidding among Registry Set collectors. 

I’t'GS Population: just 12; and none are finer. 

PCG.S# .W.tS. 


133 1917-0 MS-63 (PCGS). Silver-gray surfaces al.so reveal some 

intermingled blushes of pale-tan color on the reverse. The strike is 
boldly executed throughout, and the surfaces have the look of a ncar- 
Gem grade. 

Considerable evidence of die erosion (as made) is present on the obverse. 

PCGS# 393S. 


Top-of-the-Pop 1917'S Nickel 

Exceptionally Well Struck for the Issue 



134 1917-S MS-66 (PCGS). Extraordinary technical and aesthetic 

quality for this conditionally challenging issue, this coin is certain¬ 
ly among the most sharply struck survivors from an original 
mintage of 4.1 million pieces. There really are no areas of bother¬ 
some incompleteness of detail on either side, a characteristic that is 
shared by only a small percentage of the Mint State coins extant. As 
desirable as this feature is, it almost pales into insignificance com¬ 
pared to the breathtakingly beautiful toning evident on both sides. 
Soft, well-blended, pastel colors move from the rims to the centers 
in apricot and light-pink shades. All areas are fully lustrous and 
satiny, and there is nary a detracting blemish to report. At the top 
of the PCGS Population Report for the issue, this ‘17-S Nickel is 
seemingly earmarked for inclusion in a collection of Registry Set 
proportions. 

PCG.S Population: 21: 0 finer. 

PCGS# 3936. 



135 1918/7-D VF-30 (PCGS). This is a rare overdate, and the present 

example offers a lot of coin for the grade. The obverse exhibits only 
light-to-moderate wear that leaves plenty of bold definition over the 
date, the word LIBERTY, and the Native American’s portrait. The 
reverse is a bit more softly detailed, but the wear is not out of con¬ 
text with the grade, and it is also evenly distributed. Slate-gray in 
tone on obverse, with streaks of medium-tan patination on the 
reverse. The all-important 7 underdigit is discernible to the naked 
eye, and otherwise smooth-looking surfaces reveal just a single shal¬ 
low graze that is well concealed in the Native American’s hair. The 
eye appeal would probably support an EF grade, and we definitely 
recommend premium bids among interested parties when this coin 
appears at auction. 

PCGS# 3939. 
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136 1918/7'D G-4 (PCGS). This coin may be heavily worn, but the 
date is readable and the 7 underdigit is still discernible. The balance 
of the features are well outlined, and there is even some bolder defi¬ 
nition remaining in the more recessed areas of the design. Otherwise 
silver-gray in tone, with deeper olive-russet color outlining many of 
the devices. An important bidding opportunity for the budget- 
minded Buffalo Nickel collectors, the 1918/7-D is seldom offered 
below VG because such extensive wear is usually sufificient to oblit¬ 
erate the date area. 

PCGS# 3939. 


Extraordinarily Attractive 
1918-D Buffalo Nickel 

PCGS Mint State'66 With Lovely Toning 



137 1918-D MS'66 (PCGS). This coin was previously offered as lot 
5329 in our October 2005 Official Auction of the ANA Las Vegas 
Coin Show, where it was cataloged as: “Collectors of Minr State 
Buffalo Nickels will typically have to settle for a softly struck, low- 
quality example when looking to acquire a representative of the 
Denver Mint’s 1918-dated delivery. Even circulated examples are 
conditionally challenging, with VF being the finest grade generally 
offered in today’s market. Although this cataloger has had the great 
fortune of describing several top-of-the-line Registry Sets over the 
last year, he can honesrly say that he has seen precious few ‘ 18-D 
Nickels thar could hold a candle to this high-end Gem. Both sides 
are exceptionally well produced for the issue, the devices boldly, if 
not sharply impressed in all areas. Even the central highpoints are 
noteworthy in this regard, the hair around the ribbon knot quite 
sharp, and the bison’s shoulder sufficiently bold in detail. Full, 
satiny mint luster flows from rim-to-rim in the veritable absence of 
perceptible abrasions. And finally, there is a delicate overlay of blue- 
gray patina that yields to warmer medium-gold shadings at the 
rims. Accuracy alone compels us to mention some small, well-scat¬ 
tered flecks on both sides, but we stress that these features limit nei¬ 
ther the technical quality nor the eye appeal of this Condition 
Census Gem. The PCGS holder is important as an older variant 
with a green insert.” 

There is a small, interesting die break (as made) from the obverse rim at the Y in 

liberty. 

PCGS Population; 18; with a lone MS-67 example finer. 

PCGS# 3938. 



138 1918'S MS'64 (PCGS). Scarce in all grades above the VF level, 
the 1918-S can be particularly elusive at or near the Gem Mint State 
threshold. Fortunately for our bidders, the present lot offers a fully 
Choice representative of this conditionally challenging Buffalo 
Nickel. Satin-textured surfaces display a little bit of hazy silver-tan 
tinting that is a bit less extensive on the reverse. The centers are a bir 
softly struck—as frequently seen on examples of this delivery—but 
wispy surface blemishes are expectantly minimal in number for the 
assigned grade. 

PCGS# 3940. 



139 1919-D MS-65 (PCGS). Silvery, mostly untoned surfaces reveal 
only a few fainr traces of pale-gold iridescence here and there around 
rhe peripheries. These features are not evident at all angles, but even 
the most cursory glance is sufficient to appreciate a sharply executed 
strike. There are few outwardly distracting blemishes in evidence, 
and really none that occurred after this coin left the Mint. The 1919- 
D is a scarce coin in all grades at or above the Fine level, and it is also 
noteworthy as a strike rarity. The coin in this lot is far more impres¬ 
sive that the typically offered Mint State survivor, and it is much 
more sharply impressed than the plate coin in the 2000 edition of 
Lange’s book on Buffalo Nickels. 

A couple of very faint planchet streaks (as struck) are seen on the obverse over and 
behind the Native American’s neck. 

PCGS# 3942. 
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140 1919-S MS-64 (PCGS). Colorfully and originally toned, both 
sides display rich orange-copper patina that appears to drift toward 
the borders. The peripheries are somewhat bluntly defined, but the 
centers are more boldly impressed. A vibrantly lustrous representa¬ 
tive of this popular, lower-mintage issue. 

There is a spindly reverse die crack (as struck) over the bison's head, and a thin lam¬ 
ination (also as made) is present on the same side below the bison's belly. 

PCGS# .1943 



141 1919-S MS-64 (PC(iS). This satiny near-Gem is uncommonly 

well preserved for this lower-mintage, conditionally challenging 
issue. There are blushes of pretty golden-apricot iridescence on both 
sides, and they accent overall boldly impres.sed features. There are no 
mentionable abrasions, and only a few wispy flyspecks appear to 
stand between this coin and an even higher grade. Worthy of inclu¬ 
sion in a high-quality date and mint set of this eminently collectible 
20th century Nickel series. 

PCGS# .3943. 



142 1920 MS-66 (PCGS). Effulgent, virtually brilliant features shim¬ 

mer with a full endowment of mint luster. There are a few flickers of 
golden tinting toward the upper-reverse border, but not even the 
most careful inspection of the surfaces calls forth a particularly 
notable blemish. A smooth, satin-to-softly frosted Gem for the qual¬ 
ity-conscious collector of Buffalo Nickels. 

PCGS# 3944. 




143 1920 MS-66 (PCGS). Pleasing to the eye, both sides of this satiny 

(iem are predominantly silver-gray in sheen. The reverse also dis¬ 
plays some light golden tinting, but it is not evident in all areas on 
that side. None of the wispy flecks are sizeable or individually 
detracting, and the eye appeal further benefits from a sharply ren¬ 
dered strike. Although fairly common in lower grades, the ‘20-P is a 
conditionally scarce issue at the present level of preservation. 

PCGS# 3944. 



144 1920-D MS-64 (PCGS). This is an attractively original example 

whose surfaces are streaked in warm orange-gray and electric-blue 
patina. The toning scheme is more even on the reverse, but both 
sides are equally lustrous with a boldly executed strike. Housed in an 
older PCGS holder with a green insert. 

A reverse lamination (as struck) is out-of-the-wav near the border below the bison's 
tail. 

PCGS# 3945. 



145 1921 MS-66 (PCGS). Among the more carefully produced issues 

in the Buffalo Nickel series, the 1921 is also noteworthy as the final 
P-mint Nickel struck before 1923. Crisply delineated between all 
elements of the design, this coin is untoned on the obverse with the 
exception of a partial crescent of golden iridescence around the 
periphery. The reverse, however, is more extensively patinated in 
warm salmon-pink and emerald-green hues. There are few abrasions, 
as befits the grade, and the eye appeal is nothing short of extraordi¬ 
nary. PQ. 

PCGS# 3947. 
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146 1921 MS'66 (NGC). Smartly impressed surfaces are crisply delin¬ 

eated between all elements of this timeless design. Both sides are 
toned in warm golden-orange shades that drift toward the borders 
over a base of thick satin luster. Every bit the Gem, and worthy of a 
solid bid, as such. 

PCGS# 3947. 



147 1924'D MS-65 (PCGS). This is a fairly well-struck coin by the 
standards of the issue, but only really so on the obverse. The reverse 
is a bit softly impressed over the bison’s head and shoulder (as typi¬ 
cally seen among extant ‘24-D Nickels), but all other features on 
that side are sufficiently well defined. Otherwise golden-tinged sur¬ 
faces reveal a few isolated splashes of lilac-blue iridescence, but even 
careful inspection fails to reveal more than a few faint flecks. A 
satiny. Gem-quality representative of this significant strike rarity 
among Denver Mint Nickels. 

PCGS# 3952. 



148 1925-S MS-64 (PCGS). One of the most challenging strike rari¬ 
ties in the Buffalo Nickel series, the ‘25-S is infrequently offered 
above the present grade level. The overall impression on both sides 
of this coin may be a bit soft, but it does assume a bolder appearance 
in many areas toward the centers. Satiny luster is enhanced with lay¬ 
ers of orange-tan, pink, and sea-green colors here and there around 
the peripheries. Pleasingly original, with a sharply defined S mint- 
mark despite the presence of some die erosion (as struck) along the 
lower-reverse border. 

PCGS# 3956. 



149 1926-S AU-53 (NGC). One of the undisputed key-date issues in the 

Buffalo Nickel series, the 1926-S was produced to the extent of fewer than 
' ^ 1 million coins. The present survivor, although circulated, obviously did not 
spend too much time in the avenues of commerce. In fact, this coin’s com¬ 
mercial use was only sufficiendy long to impart light wear across the higher 
elements of the design. (What appears as more moderate wear around the 
obverse periphery and over the bison’s head on the reverse is actually incom¬ 
pleteness to the strike.) Satiny in sheen, with only a few blushes of pale-apri¬ 
cot iridescence adorning otherwise silver-tinged surfaces. 

PCGS# 3959. 


150 1927-S MS-64 (PCGS). Unlike many other mintmarked issues in 
this 20th century Nickel series, the 1927-S is a generally well-struck 
coin. Strike, therefore, will usually not be an impediment to locating 
a high-grade example. Rather, it is widespread circulation that is to 
blame for the scarcity of the ‘27-S at the finer Mint State levels. 
Boldly impressed in most areas with satiny surfaces, both sides are 
overlaid in slightly mottled golden-gray and tannish-gray shades. 
There are no blemishes of note, and the eye appeal is not all that far 
from what one might expect for a fully Gem grade. 

PCGS# 3962. 


151 1927-S MS-64 (NGC). Otherwise slate-gray surfaces are streaked 

in medium-tan shades that are a bit more evident on the reverse. 
Generally well struck, there really are no areas of bothersome lack of 
detail. A scarce coin in all Mint State grades, the 1927-S is quite rare 
at the Choice and Gem levels despite having a respectable original 
mintage of 3.4 million pieces. 

PCGS# 3962. 

From David Lawrences sale of the Richmond Collection, November 

2004, lot 1289. 
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152 1929'S MS'66 (PCGS). Satiny, slightly frosty features shimmer 
with virtually full brilliance. Certain angles reveal a few suggestions 
of pale-golden iridescence at the borders. With a bold strike and no 
mentionable distractions, this coin would make an attractive addi¬ 
tion to a high-grade date and mint set. 

PCGS# .t‘)68 

153 1934 MS'65 (NGC). Proponents of originality will cenainly appreciate 
this Gem Buffalo Nickel. Both sides arc overlaid in warm, wdl-blended, 
orange-apria)t and golden-gray patina, Ifie mint bloom is hill with a satiny 
texture, and we ;ue unable to kxate any singulady mentit)nablc blemishes. 

PCGS# 3972. 


y 

154 1935'S MS'67 (PCGS). Perhaps not surprisingly, PCGS has yet 
to certify a single example of this S-mint delivery finer than MS-67. 
Obviously important for Registry Set purposes, this conditionally 
scarce representative is aglow in radiant mint luster. Both sides are 
dusted in light-apricot iridescence that yields to equally soft blushes 
of lilac and powder-blue tinting around the peripheries. A tad light¬ 
ly impressed in the centers, yet pleasingly bold in overall definition 
for this strike rarity among Buffalo Nickels. Virtually pristine. 

PCCiS Population: 24; 0 finer. 

PCGS# 3976. 


155 1936 Type I. Proof'67 (PCGS). Silky, satin-textured surfaces dis¬ 

play slightly mottled orange-gold peripheral shadings around silvery 
centers. The strike is every bit as sharp as one should demand for a 
proof striking in this series, and we are unable to locate a single blem¬ 
ish that would call into question the validity of the assigned grade. 
Although not quite as popular among casual collectors, advanced 
Buffalo Nickel specialists know that the 1936 Type 1 is every bit as 
scarce as its Type II counterpart at all levels of preservation. 

PCG.S# 3994. 


156 1936 Type II. Proof'66 (NGC). Watery, reflective surfaces are as 

bright as only those of a brilliant-finish proof could be. Most angles 
reveal an untoned appearance, but direct light does call forth some 
pale-gold and lilac-blue overtones. Sharply impressed from the dies, 
with a small swirl of haziness in the lower-left reverse field that we 
mention solely for accuracy. 

PCGS# 3995. 


157 1937 Proof'68 (NGC); Simply breathtaking eye appeal in a proof 

Buffalo Nickel, this final-year specimen is ftilly brilliant in finish 
with not even the lightest bit of toning to report. A razor-sharp strike 
is readily appreciable throughout, and there are no distracting blem¬ 
ishes to prevent one from admiring uniformly mirrored features. 
Conditionally scarce, and worthy of inclusion in the finest date or 
typ>e set of United States Nickel Five-Cent pieces. 
k:gs# .39%. 



158 1937 Proof-67 (PCGS). Untoned throughout, this ice-white 
specimen is possessed of a uniformly brilliant mint finish. There is 
not a single outwardly perceptible blemish, as befits the Proof-67 
designation, and the eye appeal alone is suggestive of an even finer 
grade. Worthv of inclusion in the finest collection of proof Buffalo 
Nickels. 

PCGS# 3996. 
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159 1937 Proof'66 (PCGS). Presenting as untoned, this mirror-finish 
example is crisply impressed throughout. Blemish-free, or essential¬ 
ly so, all areas are equally impressive from the standpoint of surface 
preservation. Very nearly in the Superb category, and worthy of a 
solid bid. 

PCGS# 3996. 


160 1937 Proof'66 (PCGS). Lightly patinated in golden-gray irides¬ 
cence, this coin displays the uniformly brilliant finish for which this 
final-year proof Buffalo Nickel is known. There are no ill-defined 
features on either side, but we feel compelled to mention a thin hair¬ 
line over the Native American’s cheek. 

PCGS# 3996. 


161 1937 Proof'66 (NGC). A little bit of golden iridescence is largely 

confined to the obverse, while the reverse displays more of a silver- 
gray sheen. Both sides are brilliant in finish with a sharp, carefully 
executed strike. There is a small “distraction” in the reverse field 
below the bison’s head that appears to be a thin, as-struck planchet 
flaw. 

PCGS# 3996. 


162 1937'S MS'67 (PCGS). This mostly ice-white example is fully 
deserving of rhe Superb Gem designation. Direct angles do reveal 

' speckles of pale-gold haziness, but the dominant appearance is one 
of brilliance. A sharply struck and virtually blemish-free representa¬ 
tive of both the issue and the type. 

PCGS# 3983. 

163 1938'DA) Buffalo. RPM'2. MS'67 (NGC). Richly toned sur¬ 
faces are awash in warm, mostly even, mustard-yellow patina. Free of 
both bothersome striking incompleteness and grade-limiting blem¬ 
ishes, with a few blushes of near-brilliance in and around the central 
reverse. The NGC holder is an older variant with a thick border and 
large hologram. 

PCG.S# 93984. 


164 1938'D/S Buffalo. OMM'2. MS'67 (PCGS). This final-year 
Buffalo is lightly patinated in pale-apricot hues. Satin-to-softly frost¬ 
ed luster is seen throughout, as are boldly struck devices. Every bit 
the Superb Gem, with no individually notable blemishes. 

PCGS# 3985. 


165 1938'D Jefferson. MS'68 (PCGS). This coin may be a first-year 

Jefferson Nickel from the Denver Mint, but it still possesses excep¬ 
tionally strong eye appeal for both the issue and the type. Seldom do 
we encounter a Jefferson Nickel of any issue whose surfaces are as 
smooth as those of the present Superb Gem. Add to this crescents of 
beautiful lilac-pink, orange-gold, and silver-gray toning and one can 
easily see why we are so taken with this coin. Overall sharply struck, 
with just a bit of softness to the central reverse steps precluding an 
FS designation. A coin that is sure to see spirited bidding at auction. 

PCGS Population: only 2; with none finer. The finest FS example grades onlyUS-Gl. 

PCGS# 4001. 
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166 1943/2-P MS'66 (PCGS). Untoned surfaces allow full apprecia¬ 

tion of shimmering, satin luster. Although not possessing Full Steps 
striking definition, this coin is really not all that far from that dis¬ 
tinction. Overall boldly struck, with no distractions that are worthy 
of note. 

PCGS# 4019. 



167 1945'D MS-65 (PCGS). This is an extremely vivid example, 

although both sides present markedly different “looks.” On the 
obverse, one can see layers of intermingled copper-charcoal, reddish- 
orange, blue-green, and .salmon-pink colors. The reverse is more uni¬ 
form in appearance with a mostly orange-red sheen. Lustrous and 
essentially distraction-free throughout, this lovely Gem is sure to 
excite the toning enthusiast. 

PCG.S# 4026. 



168 1971 No S. PrtHif-68 Cameo (PCGS). Nicely contrasted 

between satiny devices and mirrored fields, with this feature a bit 
bolder on the obverse. There is no toning save for the lightest silver 
tinting along the left-reverse border, and the surfaces are equally 
silent on the subject of grade-limiting blemishes. This Mint error has 
long enjoyed a steady following among specialized numismatists. 

PCG.S# 4204. 


Half Dimes 



169 1830 V-8, LM-3. Rarity-2. MS-65 (NGC). Lustrous, satiny sur¬ 

faces are veiled in soft pinkish-tan iridescence that deepens a bit 
along the right-obverse border. Also, the centers present as nearly 
untoned. The strike is bold, if not sharp in all areas, and an overall 
smooth appearance is commensurate with the assigned grade. A rel¬ 
atively common die marriage among 1830 Half Dimes, V-8 is a pop¬ 
ular variety for both circulated and Mint State type purposes. 

PCGS# 4277. 



170 1839-0 Medium O. MS-63 (NGC). The second New Orleans 
Mint issue in the Seated Half Dime series, the 1839-0 is also the 
first of the Stars, No Drapery type. This steel-gray example displays 
satiny, somewhat subdued luster over surfaces that are uncommonly 
abrasion-free for the assigned grade. The aforementioned muted 
sheen, however, does seem to preclude a near-Gem assessment. With 
the exception of the denticles, all features are sharply struck. 

Struck from clashed dies (as produced), this coin also displa\’s extensive obverse 
cracks (again, as made) from 6 o'clock to 10 o’clock around the periphery. 

PCGS# 4320. 
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171 1852-0 MS-65 (NGC). An issue that is typically ofFeted well 

worn, the 1852-0 has another problem as far as high-grade collec¬ 
tors of Seated Libetty coinage are concerned. This is a heavily melt¬ 
ed issue, and it seems likely that relatively few coins of the 260,000 
pieces produced survived the economically turbulent years of the 
early-to-mid 1850s. Clearly, our offering of the certified Gem in this 
lot speaks volumes about the importance of this sale. Both sides 
shimmer with satiny mint luster that is veiled in a light overlay of 
pale-tan color. Perhaps surprisingly for an O-mint silver coin from 
this era, the ‘52-0 Half Dime tends to come sharply struck. The 
present example does not disappoint in this regard, and it is also 
praiseworthy due to a lack of grade-defining abrasions. In fact, the 
surfaces are overall smooth in outward appearance, and the eye 
appeal is among the strongest that one is likely to encounter in a 
Seated Half Dime of this delivery. Condition Census. 

NGC Census: only 4; with a lone MS-66 example finer. 

PCGS# 4350. 


172 1854 V-2. Arrows. Proof-63 (NGC). A rare early proof delivery 
in the Seated Half Dime series, the 1854 is almost as elusive as the 
proof Trime of the same year (this per Walter Breen, 1977). Writing 
in the 1992 book The Complete Guide to Liberty Seated Half Dimes, 
A1 Blythe accounts for only 16-20 survivors of the former issue. 
These coins are of great importance not only because of their rarity, 
but because they are proof representatives of the short-lived Arrows 
Seated Half Dime type of 1853-1855. 

It is a pleasure to present this Choice specimen for the consider¬ 
ation of our bidders. This coin is an undeniable proof striking, and 
not only because it matches the diagnostics of the Valentine-2 die 
martiage. Both sides exhibit razor-sharp striking definition that is 
superior to that typically seen on business sttikes of this type. What’s 
more, one can discern modest hints of brightness in the fields, 
although we note that the surfaces are somewhat subdued beneath 
an overlay of silver-gray patina. This muted sheen seems to explain 
why the coin graded as it did, since there really are no outwardly 
noticeable hairlines or contact marks. Pedigree concerns, however, 
do compel us to mention a tiny reverse distraction above the DI in 
DIME, but this feature appears to be as struck. 

PCGS# 4432. 



173 1858 V-4a. Proof-65 (NGC). The United States Mint in 
Philadelphia did not record the number of proof Half Dimes that it 
delivered in 1858, but the total could not have been all that great 
when compared to those of later-date specimen strikings in this 
series. The exact number of coins extant is also a matter of debate. 
In his 1977 proof Encyclopedia, Walter Breen accounts for about 
60-75 survivors in all grades. This estimate, however, has been scaled 
back by A1 Blythe (1992) to include just 40-50 pieces. Regardless of 
which, if either of these opinions is more accurate, there can be no 
doubt that the 1858 Half Dime in proof format is a legitimately rare 
coin. Attractive with an original “look” to both sides, this particular 
example displays mottled blushes of coppet-tan iridescence over a 
base of slate-gray patina. Neither of these colors is dark, and one can 
readily appreciate the proof finish as the surfaces rotate under a light. 
Overall sharply impressed, and free of notable blemishes, this piece 
is of further importance since it is housed in an older NGC holder 
(thick border, large hologram). 

PCGS# 4437. 


174 1859 Proof-66 (PCGS). While not readily recognized by casual 

collectors, the 1859 represents an important one-year type in the 
Seated Half Dime series. For it was in this year that a new obverse 
hub was introduced that features, among other variations, hollow- 
center stars. Beginning in 1860, the stars were removed completely 
to make way for the new Legend Obverse type. The 2006 Guide 
Book does not list a mintage figure for this proof issue, and it is like¬ 
ly that federal records do not record the total. A1 Blythe (1992) 
believes that only 60-75 coins are extant in all grades, one of the 
finest of which must certainly be this richly original Gem. Mottled 
splashes of charcoal-tusset patina overlay a base of softer apricot-gray 
toning on both sides. Direct light angles reveal more vivid under¬ 
tones, but whereas these colors are mostly pinkish-red on the 
obverse, they assume a uniform golden-blue cast on the reverse. 
Needle-sharp, virtually full striking definition does full justice to this 
classic 19th century design. A very scarce coin in this grade, and an 
important bidding opportunity for the proof type collector. 

PCGS Population: 8; 3 finer (Proof-67 finest). 

PCGS# 4438. 
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175 1860 MS'66 (PCGS). This coin was previously offered as lot 5383 

in our October 2005 Official Auction of the ANA Las Vegas Coin 
Show, where it was cataloged as: “Satiny mint luster flows from rim- 
to-rim beneath an overlay of mostly silver-gold tinting. There are 
also blushes of deeper dove-gray patinaiion here and there at the bor¬ 
ders, predominantly on the obverse. A pleasingly sharp and expertly 
presetved Gem for the first-year type collector." 

PC'( ;s- .; 



176 1862 Proof'67 Cameo (NGC). Bright, mirrored fields support 
sharply struck-up devices on both sides of this awe-inspiring proof 
"Sih the exception of pale, milky-gold highlights here and there 
around the peripheries, the surfaces present as untoned. There are no 
bothersome handling marks, and the validity of the Superb Gem 
grade seems assured in our minds. While not a rare issue in terms of 
total number of coins believed extant, the proof 1862 Half Dime 
represents a scarce find in the highest grades. 

NGt' Census; only 5; 0 finer. 

PCCS# 8444'5. 



177 1867 Proof-65 Cameo (NGC). This glittering, cameoed Gem is 
important as a high-grade survivor from a combined business strike 
and proof mintage of just 8,625 pieces. There is little to report in the 
way of pale toning on either side, and the surfaces are equally free of 
disturbing contact marks. Sharply struck in virtually all areas of the 
design, this coin is seemingly earmarked for inclusion in a date set of 
Seated Half Dimes. 

PCGS# 84450. 



elusive in high grades. A fortunate survivor from an original mintage 
of just 280,000 pieces, this satiny Gem is adorned in delicate gold¬ 
en-silver iridescence. The overtones are not completely even in dis¬ 
tribution, nor are they accurately described as mottled. Both the 
obverse and the reverse are sharply struck with no abrasions that 
would jeopardize the accuracy of the MS-65 designation. There is a 
tiny swirl of russet color on the obverse at the final A in AMERICA. 

Light and moderate die cracks (as struck) are seen in several peripheral areas on both 

NGC Census: 14; 4 finer (MS-66 finest). 

K:GS# 4393. 



179 1871 Proof-67 Cameo (NGC). Wow, this is truly a beautiful 

proof representative of this long-defiinct denomination. The devices 
are satiny and overall boldly struck, and they appear to float atop 
mirrored reflectivitv' in the fields. Both sides are uncommonly 
smooth in appearance, and there is no mentionable toning save for 
the lightest milky tinting along the lower and left-reverse borders. 
Solidly in the Condition Census fot the issue, this coin represents an 
important find for both the type collector and the Seated specialist. 
NGC Census; 4; 1 in Proof-67 ’ Cameo; and none finer with this finish. The high¬ 
est-graded proof 1871 Seated Half Dime with a Cameo designation is a PR-66. 
PCGS# 4454. 



180 1872-S Mintmark Above Bow. MS-65 (NGC). Brilliant, frosty- 
white surfaces glisten at all angles in the absence of even the lightest 
toning. The luster thins a bit in the fields, where one can appreciate 
modest hints of brightness. Overall boldly, if not sharply struck, this 
late-date example would make a lovely addition to a Gem-qualitv 
type set. 

PCGS# 4402. 
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181 1873 Proof'67 Cameo (NGC). Full vibrant mint brilliance pro¬ 

vides astonishing visual appeal. Immaculate fields are deeply reflec¬ 
tive, highlighting nicely contrasting frosted engraved features which 
border on Ultra Cameo status. Here is a truly spectacular Proof 
example, representing the final year of the Half Dime denomination. 
Just 950 pieces were coined for sale to collectors. Only 13 total 
examples have been NGC certified Proof-67, including three with 
Cameo designation and a single Ultra Cameo specimen. This coin is 
an absolute delight to behold, and would be nearly impossible to 
improve upon. 

PCGS# 4456. 

Dimes 


182 1803 JR-4. Rarity-S. AU'53 (PCGS). It is an expression of the 
technological state of the early Philadelphia Mint that four die mar¬ 
riages were required to deliver just 33,040 Dimes in 1803. All of 
these varieties are scarce-to-rare in today’s market, with JR-4 being 
more challenging to locate than JR-3. In addition to absolute scarci¬ 
ty, the coin in this lot offers condition rarity for a variety whose 
finest example known to the John Reich Collectors Society (1984) 
grades AU-50. Lightly worn surfaces retain plenty of original luster 
that points to a satiny, very modestly reflective finish. Both sides are 
mostly silver-gray in appearance, but we do note blushes of pale apri¬ 
cot-tinged iridescence that appear to drift toward the borders. 
Expectantly bold in strike for the die marriage, with no sizeable or 
individually noteworthy abrasions. 

Struck from a severely cracked reverse die, rhere are several sizeable breaks (as pro¬ 
duced) on that side. 

PCGS# 4473. 


Impressive Gem BU 
1807 Draped Bust Dime 


183 1807 JR'l, the only known dies. Rarity-Z. MS'65 (NGC). 

Federal records account for the delivety of 165,000 Dimes in 1807. 
This total may include as many as 50,000 examples from 1805- 
dated dies, but the 1807-dated dies were definitely used to strike 
well over 100,000 pieces. Such a large output from a single die pair 
on the part of the early Philadelphia Mint means that many exam¬ 
ples of this date are softly defined in certain areas with varying pro¬ 
gressions of bold clashmarks. The present example, indeed, is a bit 
bluntly impressed around the peripheries, and there are several 
obverse clashmarks around the portrait. The strike, however, does 
sharpen considerably toward the centers, and the latter features are 
not troublesome inasmuch as they are as-made and quite common 
for Dimes of this date. The surfaces are exceptionally well preserved, 
with the result that we anticipate significant competition for this 
i.ssue among Gem-quality type collectors. Untoned in the centers, 
there are pale-gold highlights at the borders. The luster is vibrant 
and attractive in all regards, with a satiny obverse sheen and mod¬ 
est hints of a frosty texture on the reverse. Easily among the finest 
survivors of the final-year Draped Bust Dime, this coin comes high¬ 
ly recommended by our professional numismatic staff. 

NGC Censu.s: 12; 3 finer (MS-67 finest). 

PCGS# 4480. 
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Rarely Offered 1831 JR-Z 
Dime in Proof Format 


184 1831 JR-2. Proof'63 (NGC). In his l‘)77 proof Kncyclopcdia, 
Walter Breen accounts for just >cv'en survivors of this early specimen 
delivery, and the author further stares that the proof 18 31 Dime has 
been “known as a great rarity sine, the Ltvick sale of Oct. 1864." 
Indeed, this is the first representative that this cataloger can remem¬ 
ber handling. Both sidt - are minimally patinated in light, mottled, 
silver-tan shades. The toning is a little more extensive on the reverse 
thati it is on the obverse. The mint finish is uniformly brilliant, and 
it is quite vibrant within the context of the assigned grade. In fact, 
everything about this coin is noteworthy for the Proof-63 designa¬ 
tion, and there is even very little to report in the way of wispy blem¬ 
ishes. With .1 sharply executed strike and no sizeable or individual¬ 
ly con.spicuous blemishes, this coin is sure to elicit strong bids 
among advanced proof collectors. 

I'l t.S jnil N(,( ;!:!;5binc<l have >ctii IJ proof I8.H Oimes. although wc suspect 
ilut somr iif these .»ins" may represent le-ihmissiuiis of the same riuimple(s). 
K'.G.S# 4SS V 


185 1837 Seated. Greer-102. Large Date. MS-65 (NGC). Satiny 

mint luster envelops expertly preserved surfaces. Both sides are 
adorned in pleasingly original toning that is mostly steel-lilac in 
color. There is also a blush of cobalt-blue patina along the lower- 
right obverse border, and much of the reverse is overlaid in softer 
tan-gray shades. Sharply detailed in all areas, this first-year example 
is seemingly earmarked for inclusion in a high-grade type set of 
Seated Liberty coinage. There are only two No Stars issues in the 
Seated Dime series: 1837 and 1838-0. 

Greer-102 is the Repunched Date variety of this issue, with doubling evident at the 
base of the 7 in the date. 

PCGS#456L 



186 1844 MS-62 (NGC). This important example was previously 
offered as lot 5397 in our October 2005 Official Auction of the 
ANA Las Vegas Coin Show, where it was described, in part, as: “Far 
finer than the typically offered well-worn example, this fully Mint 
State representative exhibits bright satin luster and modest hints of 
brightness in the fields. Both sides are untoned, with the devices 
readily revealing an overall bold-to-sharp strike. True, the surfeces 
are a bit scuffy in outward appearance, but we stress that this feature 
is well within the context of the BU designation. In fact, there real¬ 
ly are no singularly conspicuous handling marks, and the...eye 
appeal is not all that far from what one might expect in a Choice 
example. A few staccato-like ticks in the lower-right obverse field 
inside star 13 are mentioned solely for pedigree purposes.” 

NGC Census: just 2: and only three are finer through MS-65. 

PCG.S* 458S. 

187 1844 VT-35 (ANACS). Another survivor of this low-mintage 
Seated Dime, this mid-grade example is overlaid in rich, charcoal- 
gray patina. Blushes of tannish-copper color are also intermingled 
here and there around the reverse periphery. A well-balanced coin for 
the VF grade level, the devices are suitably bold in overall definition, 
and there are no singularly mentionable abrasions. 

PCGS# 4585. 


188 1858-S MS-61 (ANACS). Although not quite as rare as either the 
1856-S or 1859-S, Brian Greer (1992) opines that the 1858-S is 
undervalued at and above the VF grade level when compared to 
these two issues. Free of wear with sharp striking detail, this impor¬ 
tant BU rarity displays mottled blushes of copper-gray patina over a 
base of “old-silver” tinting. Mint luster is satiny in sheen, if a bit 
subdued, and outwardly distracting abrasions are not seen. One of 
only 60,000 pieces originally produced, the vast majority of which 
were lost to circulation on the frontier. 

PCGS# 4618. 

189 1859-0 MS-64 (NGC). Unlike its identically dated P-mint coun¬ 
terpart, the 1859-0 was struck using the old obverse hub type of the 
Stars Obverse Seated Half Dime. Essentially untoned, this satiny 
near-Gem reveals modest hints of field brightness at more direct 
angles. Sharply struck, particularly by the standards of the New 
Orleans Mint. 

PCGS# 4620. 

From David Lawrences sale of the Richmond Collection, March 2005, 

lot 1159. 
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190 1882 MS'66 (NGC). This satin-to-softly frosted Gem is seeming¬ 
ly earmarked for inclusion in a type set of high-quality coins. Both 
sides are smooth in outward appearance with nary a distracting abra¬ 
sion in evidence. There is a light overlay of silver iridescence, and a 
sharp strike is perhaps most noteworthy over the upper-left portion 
of the reverse wreath. Attractive. 

PCGS# 4690. 


191 1885'S AU'50 (NGC). After producing more than half-a-million 
Dimes in 1884, the San Francisco Mint delivered just 43,690 exam¬ 
ples of this denomination in 1885. An understandably scarce issue 
in all grades, this is a richly original example that was retrieved after 
spending only a limited amount of time in circulation. Dove-gray 
patina envelops both sides and lightens a bit to more of a slate-gray 
shade on the reverse. Problem-free despite having acquired 10 points 
of wear, both sides possess plenty of bold-to-sharp definition. 

PCGS# 4695. 

192 1890 MS'65 (PCGS). Richly original toning in mottled apricot- 
gray, lavender-gray, blue-gray, and copper-russet colors adorn both 
sides of this attractive Gem. Free of the bothersome striking incom¬ 
pleteness that often plagues examples of this type, this lustrous 
example would make a lovely addition to a high-grade type set. 

PCGS# 4704. 

193 1891 MS'65 (PCGS). This final-year Seated Dime is awash in rich 
antique-copper toning that deepens in shade a bit toward the rims. 
There are also intermingled blushes of lighter, silver-gray tinting here 
and there around the centers. Fully frosted throughout, with all but 
a few isolated highpoints displaying sharp detail. 

PCGS# 4706. 



194 1893 Proof'67 (PCGS). We have no doubt that this coin is 100% 
original. The obverse is awash in rich bluish-copper patina through 
which crisply impressed features are readily appreciable at all angles. 
The reverse is also attractively toned, albeit in electric-blue peripher¬ 
al shadings that yield to pinkish-copper color toward the center. 
Uniformly brilliant in mint finish, with nary a detracting blemish in 
evidence. 

PCGS Population: 14; with a single example finet as Proof-68. 

PCGS# 4877. 


195 1895'S MS'64 (NGC). With the exception of the legendary 

1894-S, the 1895-S (1.1 million pieces struck) rates as the scarcest 
Barber Dime at or above the MS-64 grade level (this opinion per 
David Lawrence, 1991). Indeed, it has been quite some time since 
this cataloger has encountered even a marginal Mint State represen¬ 
tative of this issue. Both sides are satiny in luster quality with very 
modest, yet pleasing hints of brightness in the fields evident at direct 
light angles. The outward appearance is one of original patination, 
the color a blend of warm silver-gray and golden-tan shades. Crisply 
impressed throughout, and very nearly in the Gem category. 
Specialists in high-grade Barber coinage are encouraged to take full 
advantage of the fleeting opportunity that this lot represents. 

NGC Census: 19; 5 finer. 

PCGS# 4808. 
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196 1896-0 MS'64 (NGC). Writing in 1991, David Lawrence 
describes the 1896-0 as one of the “magic” dates in the Barber Dime 
series, and with good reason. This issue was produced to the extent 
of just 610,000 pieces and. like the other O-mint deliveries in this 
series, it saw heavy domestic circulation. As a result, the ‘96-0 is 
only readily obtainable in well worn grades (Fine or below). The sup¬ 
ply of coins in the VF through M.S-63 grades far exceeds current col¬ 
lector demand, and finer examples are only rarely offered in the mar¬ 
ket. Originality is a hallmark of both sides, the surfaces overlaid in 
well-blended charcoal-gray, reddish-russet, and golden-blue colors. 
Mint luster is satiny and full, if not overly vibrant, and the devices 
arc free i)f bothersome striking incompleteness. Minimally abraded, 
as befits the assigned grade, and worthy of inclusion in any advanced 
collection of Barber coinage. 

PCCSf •1810. 



197 1897 Prtx)f-68 Cameo (NGC). Fully untoned surfaces allow 

ready appreciation of strong field-to-device contrast. Whereas the 
former features are deeply mirrored, the latter are richly frosted. All 
areas are equally blemish free, and the validity of the Superb Gem 
rating is assured in our minds. This is a truly beautiful representative 
of Charles Barber’s Dime, and we anticipate that it will see spirited 
competition among bidders. 

NGC. Census: just 2; with two more in Proof-68 ' Cameo; and none finer with this 
PCGS# 4881. 



198 1897-0 MS-64 (NGC). The 1897-0 is generally similar in rarity 
to the 1896-0, although it may be a little less scarce in most grades. 
An important Choice survivor from an original mintage of just 
666,000 pieces, this is a richly toned coin. The obverse displays mot¬ 
tled splashes of cobalt-blue and reddish-russet peripheral color 
around a dove-gray center. The reverse exhibits a nearly identical 
toning scheme, although it is lightet in color with a golden-gray 
sheen in most areas. Sharply struck throughout, with none but a few 
trivial, barely consequential abrasions. 

NGC Census: 16: 7 finer. 

PCGS# 4813. 



199 1902-S MS-65 (NGC). Softly frosted surfaces shimmer with full 

mint bloom beneath a dusting of mottled golden-silver and laven¬ 
der-russet tinting. The former shade is dominant on the obverse, 
while the latter is the first to catch the viewer’s attention on the 
reverse. Crisply delineated features are every bit as smooth as one 
should expect for the MS-65 assessment. An issue that was intended 
primarily for circulation, the 1902-S is scarce-to-rare in all grades 
above the VF level. 

NGC Census: 8: 5 finer. 

PCGS# 4829. 




200 1903-S MS-66 (NGC). This frosty-textured coin is every bit the 
Gem, with a crisp strike and nary a detracting abrasion to report. 
There are also some intermingled satin tendencies on both sides, and 
one can also discern very modest hints of brightness in the fields at 
the most direct light angles. Untoned with the exception of pale 
golden highlights toward the rims, this coin is an important high- 
grade survivor from an original mintage of just 613,300 pieces. 

NGC Census: 8: with a mere two finer in MS-67. 

PCGS# 4832. 
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201 1905-0 MS-65 (PCGS). This issue is a good choice for the high- 

grade type collector who desires an example of the New Orleans 
Mint’s contribution to the Barber Dime series. Lustrous throughout, 
this otherwise silver-tinged example reveals mottled blushes of pink¬ 
ish-tan and powder-blue tinting in several peripheral areas on both 
sides. The latter features are more prevalent on the obverse, but all 
areas are equally well struck from the dies. Accuracy compels us to 
mention a bit of light obverse field chatter before Liberty’s mouth. 

PCGS# 4836. 



202 1907-0 MS-65 (PCGS). A scarcer issue in an absolute sense, the 
1907-0 represents a particularly important find with a sharply exe¬ 
cuted strike. This is just such an example, and it is also praiseworthy 
due to an uncommon lack of distracting abrasions. Whispers of 
orange-copper and olive-russet patina drift over a base of silver-gray 
tinting on both sides of this important Barber Dime rarity. 

PCGS Population: 11; 12 finer (MS-66 finest). 

PCGS# 4844. 



203 1908 Proof-67 (NGC). A coin for the collector who values origi¬ 

nality, both sides are awash in rich antique-copper (reverse) or char- 
coal-copper (obverse) patina. There are also a few intermingled 
blushes of more vivid electric-blue and pinkish-apricot iridescence 
here and there on the reverse. Fully impressed from the dies, with 
silky-smooth features. 

NGC Census: 12; 3 finer. 

PCGS# 4892. 

From David Lawrence’s sale of the Richmond Collection, March 2005, 
lot 1380. 



204 1910 Proof-67 (NGC). Light tannish-copper patina adorns the 

obverse and yields to halos of more vivid rainbow-colored tinting at 
V the rim. Similar colors are present on the reverse, but they are con¬ 
fined to the periphery and encircle an essentially untoned center. 
Fully struck throughout, with glistening mint reflectivity that is 
most readily appreciable on the reverse. 

NGC Census: 11; 5 finer in Proof-68. 

PCGS# 4894. 



205 1910 Proof-67 (NGC). Rich antique-copper toning envelops 

both sides and lightens markedly on the reverse. Due to this vari¬ 
ance, that side is the only one of the two that reveals glistening laven¬ 
der and blue undertones at direct light angles. All features are sharply 
detailed, and all areas are devoid of grade-limiting contact marks. A 
no-questions Superb Gem for those who cherish originality. 

NGC Census: 11: 1 in Proof-67 ★; and 5 finer. 

PCGS# 4894. 

From David Lawrence’s sale of the Richmond Collection, March 2005, 
lot 1382. 



206 1911-S MS-65 (PCGS). This fully frosted example is so smooth 
in overall appearance that it would be impossible for us to imagine 
it having secured a grade lower than MS-65. There is a blanket of sil¬ 
ver-gray patina on both sides, over which mottled blushes of blue- 
gray iridescence have gathered. From a sharply executed strike, with 
a few barely perceptible blemishes over Liberty’s cheek and neck that 
have no bearing on the eye appeal. A coin that is worthy of a solid 
bid in all regards. 

PCGS# 4859. 
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207 1913 Proof'67 (NGC). Delicate salmon and blue-green toning on 

the obverse accents a glimmer of white mint brilliance. The reverse 
is white at the center, with a pretty rose-violet iridescent glow at the 
rim. Glittering reflective fields. Surfaces are virtually flawle-ss. A mere 
622 dimes were coined in the Proof format. Examples are rare at this 
lofty grade level. 

NGC Census: 11 pieces at this level; 3 finer. 

PCXLS# 4897. 


208 1917'S MS'66 FB (PCGS). 1 ighi silvery and golden-tan tinting 
adorns fully lustrous features. We are unable to locate any abrasions 
that would cause one to question the validity of the assigned numer¬ 
ic grade. The central reverse crossbands are fully delineated from 
end-to-end, so the FB designation is also assured. The 1917-S is an 
ori-t-rwise readily obtainable issue that develops into a conditionally 
scarce coin at and above the (iem Mint .State level. 

I>c:(is# 491 s. 


209 1921 AU'58 (Uncertified). Very nearly in the Mint State catego¬ 
ry, this coin exhibits sharp striking definition over the all-important 
central reverse crossbands. Untoned throughout with just a few 
wispy abrasions here and there. A low-mintage issue, the 1921 is a 
well-known key to the Mercury Dime series. 

PCGS# 4935. 

210 1921'D AU'50 (NGC). Slightly speckled, tannish-gray and slate- 
gray overtones highlight lightly worn features. There is plenty of 
sharp striking detail remaining, and we are unable to locate anv 
notable circulation marks. The 1921-D is a key-date issue with only 
a little more than 1 million coins originally struck. 

PCGS# 4937. 



211 1923-S MS'66 (NGC). Most survivors of this S-mint Dime are 

heavily circulated and confined to the lowest grade levels. While 
Mint State examples do occasionally turn up, such pieces seldom 
possess the nearly pristine appearance of this high-end Gem. 
Otherwise silver-tinged surfaces exhibit irregular splashes of coppery 
iridescence that are most prevalent on the obverse. The strike may be 
soft in the center of the reverse, but it is quite sharp elsewhere, and 
there are no distracting bagmarks in evidence. 

NGC Census: just 5; and none are finer without an FB designation. 

PCGS# 4940. 


212 1926'D MS'65 FB (PCGS). Frosty surfaces are lightly toned in 

delicate golden iridescence. The 1926-D may be more plentiful than 
the 1925-D and 1925-S, but it is still a scarce coin with a sharp 
strike (both in the centers and around the peripheries!) such as seen 
on the present example. A thin obverse graze in the left field is noted. 

PCG.S# 4957. 


213 1927'D MS'66 FB (NGC). Immaculate surfeces and a sharp 

strike highlight this stunning coin. Satin-like mint luster is accented 
with just a hint of golden iridescence. It is an amazing example and 
a great condition rarity. At this certified level it is one of the most 
important coins in the Mercury Dime series. 

PCGS# 4963. 
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214 1927'D MS'65 FB (PCGS). A challenging issue to collect, the 
1927-D must be considered scarce in all grades above VG. In addi¬ 
tion to condition rarity, this issue also presents a problem of strike 
rarity for the collector seeking a Full Bands, Gem-quality represen¬ 
tative. Fortunately for our bidders, the example in this lot is just such 
a coin. Smooth-looking, frosty surfaces would accept nothing less 
than an MS-65 numeric grade. The validity of the FB designation is 
also assured, since the central reverse crossbands are nicely delineat¬ 
ed from end-to-end. Minimally patinated with exceptional eye 
appeal, this coin represents an important bidding opportunity for 
the advanced Mercury Dime specialist. 

PCGS Population: 22; 8 finer. 

PCGS# 4963. 



215 1928-D MS'65 FB (PCGS). This frosty Gem displays an 

untoned, silver-white sheen that allows immediate appreciation of a 
well-executed strike. There are really no abrasions of note, and the 
surfaces are overall smooth and solidly in the MS-65 category. A 
common coin only in the lower circulated grades, the ‘28-D is scarce 
both at and near the Gem Mint State threshold. 

PCGS# 4969. 



216 1930 MS'67 FB (NGC). Shimmering with a smooth, frosty tex¬ 
ture, this coin is every bit the Superb Gem. Both sides are untoned, 
or essentially so, and the strike is suitably sharp for the FB designa¬ 
tion. While not a rare issue in an absolute sense, the 1930 is any¬ 
thing but common at the present level of preservation. 

NGC Census: only 4; and none are finer. 

PCGS# 4979. 



217 1936 Proof'66 (PCGS). The first-year, key-date proof Mercury 
Dime displays uniformly mirrored features beneath a dusting of 
light tannish-silver tinting. With a crisp strike and nicely preserved 
surfaces, this coin presents expectantly well for the assigned grade. 


PCGS# 5071. 



218 1936 Proof'65 (NGC). Mottled tannish-silver patination is scat¬ 
tered about on both sides, with the largest concentration over the 
upper-left reverse. Brilliant in finish throughout, the surfaces do not 
reveal any distracting contact marks to the naked eye. 

PCGS# 5071. 



219 1940 Proof-68 (NGC). Dominant silver-gray patina and more 
vivid blue and copper-colored peripheral highlights speak volumes 
about this coin’s originality. Fully brilliant proof qualities are readily 
evident as the surfaces dip into a light. Superb! 

PCGS# 5075. 
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220 1942/1 AU-55 (ICG). Steely lilac-gray iridescence envelops much 

of the obverse. This color lightens a hit to silver-gray shades on the 
reverse, and both sides also reveal crescents of orange-gold color at 
the rims. The surfaces are a bit glossy in texture, but there really are 
no distracting abrasions to report. All-in-all, a suitably AU represen¬ 
tative of this popular overdate in the Mercury Dime series. 

PCGS# 5037. 


221 1942/1-n FS.010.8. MS-64 FB (NGC). Despite at least three 

other claims to the contrary, the first mention of the ‘42/41-D 
Mercury Dime was in the November 1960 issue of The Numismatic 
Scrapbook. The discoverer was listed simply as “Days.” It took a 
while for this overdate to gain popularity throughout the hobby, and 
as late as the 1990s it was not included in coin albums for the 
Nicrcury series. loday, however, the ‘42/41-D is well respected as a 
scarce coin in all grades, and it enjoys a loyal following among col- 
! .‘ctors who specialize in this 20th century silver series. 

A conditionally rare near-Gem, this coin offers strong eye appeal 
that is sure to delight the toning enthusiast. Layers of rich antique- 
copper, orange-gold, reddish-apricot, and blue-gray patina envelop 
both sides, the colors perhaps a bit more vivid on the reverse. The 
underlying luster is full and pleasing vibrant, and the strike is as 
sharp as one should demand for the FB designation. Presenting as 
distraction-free to the naked eye, this coin cannot be all that far from 
an even higher grade. 

PC:GS# 5041. 


222 1942 Proof-68 (NGC). Both sides are w.miiK p.itinated, other¬ 

wise dominant golden-silver color yielding to more vivid orange and 
powder-blue iridescence in select rim areas. An exceptionally 
smooth-looking example with an all-brilliant finish from the dies. 

PCGS# 5077. 


Twenty-Cent Pieces 


223 1877 Proof-64 Cameo (NGC). Satiny devices contrast with mir¬ 

rored fields, hence the Cameo designation. The surfaces are silver 
tinged within crescents of warm olive and lavender iridescence, there 
also being some golden-tan highlights at the reverse denticles. 
Sharply struck throughout, with no individually distracting contact 
marks. The proof-only 1877 boasts the lowest mintage in the short¬ 
lived Twenty-Cent series: just 330 specimens. 

PCGS# 5305. 


224 1878 Proof-65 (PCGS). The Twenty-Cent piece breathed its last 
in 1878, and the only coins delivered were 600 proofs. A condition¬ 
ally scarce. Gem-quality survivor, the present example is sure to 
please. Both sides are richly toned in mottled, well-blended, copper- 
gray and slate-gray shades. The former color assumes a deeper, char¬ 
coal-gray appearance on the obverse. More vivid undertones in 
cobalt-blue are appreciable as the surfaces dip into a light, as are the 
proof qualities in the fields. The devices are essentially fully struck, 
and we are unable to locate any grade-limiting contact marks. 

PCGS# 5306. 










Page 40 


Bowers and Merena Auctions 








The Beverly Hills Rarities Sale 


Quarter Dollars 


PCGS'Certified 1796 Quarter in Fine'12 



225 1796 F'12 (PCGS). This coin was previously offered as lot 5455 in our October 2005 Officialhnciion of the ANA 
Las Vegas Coin Show, where it was described, in part, as: “[This] is a pleasing and original Fine representative whose 
surfaces are warmly patinated. The centers exhibit either dove-gray (obverse) or slate-gray (reverse) overtones, but there 
are partial crescents of more vivid orange-olive toning around the borders. The impression is generally well centered on 
both sides, and wear, while extensive, is evenly distributed in ail areas save for the upper-right reverse periphery. With 
outline definition to all of the focal features and a minimal number of distractions for the assigned grade, this coin would 
fit nicely into any collection. A moderate obverse graze over the middle of Liberty’s portrait is noted.” To this descrip¬ 
tion we would like to add that the historically significant 1796 is the first U.S. Quarter in the history of U.S. coinage. 
It is also a scarce, one-year type with just 6,146 pieces originally produced. 

PCGS# 5310. 



226 1806 B-3. Rarity-l. VFAO (NGC). The penultimate issue in the 
short-lived Draped Bust, Large Eagle Quarter series of 1804-1807, 
the 1806 has a reported mintage of 206,124 pieces. This is a gener¬ 
ous total by the standards of the type, with the result that survivors 
enjoy a strong following among type collectors. This mid-grade rep¬ 
resentative is originally toned in charcoal-russet (obverse) and tan- 
gray (reverse) shades that are basically confined to the peripheries. 
The strike appears to have been a bit soft in the centers, with the 
result that much of the softness of detail is confined to those areas. 
Detail is bolder toward the rims, and there are no mentionable abra¬ 
sions in the focal areas. 

PCGS# 5314. 


227 1806 B'4. Rarity-3+. F-IS (PCGS). This variety always comes 

weakly struck in the centers, so it .should come as no surprise that 
those portions of the present coin appear more heavily worn than 
the peripheries. The latter areas are actually quiet bold for a coin that 
saw this extensive circulation. Originally toned in lilac-gray and 
medium-gray shades, this problem-free Fine representative would fit 
nicely into a circulated type set. 

PCGS# 5314. 
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Carefully Preserved, 
Originally Toned 
1828 B-1 Quarter 



228 1828 B'l. RaritV'2. MS'6S (NGC). Among issues in the 
C'apped Bust, Large Size Quarter series, the 1828 is seen a bit more 
frequently than most other deliveries. This fact, combined with its 
final-year status, means that the 1828 is an important coin for type 
purposes. We do not mean to imply here that the present coin is 
common, for it is actually quite rare from a condition standpoint. 
Interestingly toned, the surfaces are sure to be of interest to collec¬ 
tors who appreciate originality. Both sides are toned in dominant 
tan and charcoal-gray shades that yield to irregular splashes of near¬ 
brilliance at the upper obverse and lower-reverse borders. The 
opposite rim areas (i.e. lower obverse and upper reverse) also reveal 
crescents of warmer sea-green and orange-gold undertones as the 
coin dips into a light, ('risply impressed from the dies, with uncom¬ 
monly abrasion-free features, this is an early silver type candidate 
that would grace any high grade collection with its presence. 

I his toil! wa.s struik trom the >jmr rrvrrsc die used to deliver the 1827 B-1 
Quarter. It is a middle die slate for the varien with no evidence of a die crack from 
■ he lower-left reverse btrrder to the top of the II in UNITFL' 

NGC has seen just three 1828 Quarters of all die marria{;es in MS-65, and only 
one example hner as .M.S-6^ The corresponding PCtjS IVip is 3/0, 

PCGS# 53-12 



229 1850-0 Briggs 1-B. MS-63 (PCGS). Among early-date New 

Orleans Mint Seated Quarters, the 1850-0 is an issue that appears 
in Mint State with relative frequency in today’s market. This is a 
curious state of affairs for a mintmarked Quarter from the late 1840s 
to early 1850s, and we suspect that a small hoard of Uncirculated 
examples .somehow survived the chaotic years of both the California 
Gold Rush and the Civil War. Of course, a Mint State ‘50-0 
Quarter is nothing short of rare in an absolute sense. In fact, Larry 
Briggs (1991) assigns the issue a Rarity-6 rating in Unc. Satiny, 
bright surfaces are well struck over all features save for the denticles 
at the upper-obverse rim. None of the wispy, grade-defining abra¬ 
sions are either sizeable or individually mentionable. There is no ton¬ 
ing save for a few whispers of pale-tan iridescence, and the eye appeal 
is among the strongest that one is likely to encounter in an O-mint 
Seated Quarter of any issue. An important offering for the advanced 
Seated Quarter specialist. 

K'.GS Population: just 5; only 1 finer (MS-64 finest). 

PCGS# 5416. 



230 1853 Arrows and Rays. MS-64 (NGC). The 1853 Arrows and 
Rays Quarter is a classic one-year only type. Arrows at the date, and 
Rays in the reverse field surrounding the eagle were implemented to 
identify coins struck using a lighter weight planchet. The offered 
coin exhibits mottled russet toning over soft, slightly graying mint 
luster. It is very well struck. Surfaces are smooth and attractive. At 
the certified MS-64 level, this coin would be difficult to improve 
upon. As such, it is an excellent Choice for inclusion in a type set of 
nineteenth century silver coinage. 

PCGS# 5426. 
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231 1857 MS-67 ★ (NGC). We can think of few other No Motto 

Seated Quarters that would better represent this conditionally chal¬ 
lenging type than this awe-inspiring Superb Gem. The toning is very 
vivid with cobalt-blue peripheral highlights that yield to reddish-rus¬ 
set shades toward the centers. The colors are both richer and more 
extensive on the obverse, and the central reverse is actually not all 
that far from brilliant. Full, shimmering mint luster further 
enhances the already memorable eye appeal, as does a strike that is 
sharp over most features. Those design elements that are a bit soft 
(Liberty’s chest on the obverse and the uppermost arrowfeather on 
the reverse) are really not excessively so, and there is actually plenty 
of emerging detail in these areas. Free of all but a few trivial abra¬ 
sions, this coin will serve as a highlight in any U.S. silver type set. 

NGC Census: only 2; and none are finer with a ★ designation for above-average eye 

PCGS# 5442. 


232 1859 Type I/I. MS-65 (PCGS). While it is true that the P-mint 
issues struck from 1856-1861 are among the more frequently 
encountered coins in the No Motto Seated Quarter series, the 1859 
is a bit more elusive than the 1856, 1857, 1858, and 1861. This dis¬ 
parity is particularly pronounced in the finest Mint State grades, 
where the 1859 is an undeniable and important condition rarity. An 
extraordinarily well cared-for Gem, this satiny example is veiled in 
delicate golden iridescence. The toning is mostly even in distribu¬ 
tion, particularly on the reverse, and it helps to accent a razor-sharp 
strike. Housed in an older, green-insert PCGS holder, and possessed 
of surfaces that are perhaps worthy of consideration at the MS-66 
level. 

PCGS Population; 5; 4 finer through MS-67. 

PCGS# 5448. 

233 1860-0 Briggs 1-A. AU-58 (PCGS). Original tan-gray patina is 
seen on both sides, but whereas it is generally even on the rever.se, it 
is confined to the left side of the obverse. The balance of the latter 
side is silver-gray in tone. A well-struck example with light highpoint 
rub and problem-free surfaces for the near-Mint grade. 

PCGS# 5452. 



234 1866 Briggs 1-A. MS-65 (NGC). Two factors have combined to 
make the 1866 one of the scarcest P-mint deliveries in the entire 
Seated Quarter series. First, of course, is the original mintage, which 
is a paltry 16,800 pieces. Second is some sort of unexplained die 
damage that occurred fairly early in the press run. I’he damage 
^^diminished the detail in the centers, with the result that those pieces 
released into circulation acquired “wear” more readily than other 
Seated Quarters. (We have placed the word wear in quotes here 
because a technically VF representative of this issue may have the 
appearance of, say a Fine or VG grade due to the die damage.) 
According to Larry Briggs (1991), the VG and Fine grade levels 
account for most extant 1866 Quarters. As a certified Gem, there¬ 
fore, this impressive example is of undeniable condition rarity. 

This coin was struck from the dies after the damage occurred, so 
the detail in the centers is more-or-less soft. With the exception of 
stars 9-13 on the obverse, however, the balance of the features are 
crisply delineated. A modestly semi-prooflike finish is fully apprecia¬ 
ble in the absence of both toning and outwardly distracting abra¬ 
sions. This is a bright-looking Gem, and it is of further importance 
as a high-grade representative of the premier P-mint delivery in the 
Motto Seated Quarter series. 

NGC Clen.sus; 10 (resubmissions?); 4 finer. 

PCGS# 5468. 


235 1877-S S Over Horizontal S. Briggs 4-D, FS-007. MS-64 
(NGC). According to Larry Briggs (The Comprehensive Encyclopedia 
of United States Liberty Seated Quarters, 1991), a small hoard of 
approximately 15 Mint State 1877-S/Horizontal S Quarters entered 
the numismatic market sometime around 1978. We do not know if 
the near-Gem in this lot traces its pedigree to that source. It is a 
bright, satiny coin whose surfaces are untoned save perhaps for the 
lightest silver tinting on the obverse. The overall impre.ssion is sharp, 
and the horizontally oriented S undermintmark is actually dis¬ 
cernible with the naked eye. Perhaps without saying, this diagnostic 
is crystal clear under a loupe. A find for the variety specialist special¬ 
izing in Seated coinage. 

PCGS# 5507. 
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236 1882 Proof'67 Cameo (NGC). A low-mintage year in the later 

Seated Quarter series, 1882 witnessed the production of just 15,200 
business strikes and 1,100 proofs. A captivating specimen striking, 
the present Superb Gem is untoned save for the lightest golden-sil¬ 
ver tinting along the upper-reverse border. All areas are equally free 
of grade-limiting blemishes, and cameoed field-to-device contrast is 
readily appreciable after even the most cursory glance. Conditionally 
rare, and worthy of careful bidder consideration, as such. 

NGC Census: just 7; md none are finer with a ('ameo finish 
PCGS# 8558.L 


237 1882 Proof-67 (NGC). Undeniably original, this richly toned 

Superb Gem is awash in antique-copper patina. A direct light source 
call-s forth more vivid pink, apricot, and electric-blue undertones on 
t! e reverse, as well as a softer golden-blue backdrop on the obverse. 
Virtually lull in striking detail, this coin is an important high-grade 
survivor from a combined proof and business strike production of 
just 16,300 Quarters for the year. 

NGC tiensus: 14; 0 finer. 

PCGS# S58.^. 


238 1883 Briggs 2-A Die State. MS-67 (PCGS). From an original 
mintage of only 14,400 business strikes comes this breathtakingly 
beautiful Seated Quarter. Both sides are virtually abrasion-free, as 
one should demand for the Superb Gem grade, and vibrant luster 
swirls around the surfaces in true cartwheel fashion. A few mottled 
blushes of pale, golden-tan iridescence adorn otherwise brilliant¬ 
looking features. With a razor-sharp strike and awe-inspiring eye 
appeal, we can think of no better example to represent either the 
type or the date. 

PCGS Population: only 2: 0 finer. 

PCGS# 5515. 



239 1884 Proof-67 (NGC). We have no doubt that this coin is 100% 
original. Both sides are awash in rich antique-copper patina through 
which one can appreciate a uniformly brilliant finish at the most 
direct light angles. The strike is razor-sharp throughout, and there is 
nary a detracting blemish in evidence. In addition to condition rar¬ 
ity, this coin is desirable due to its association with the low-mintage 
(8,000 pieces) business strike 1884 Quarter. 

NGC Census: 14: 1 finer. 

PCGS# 5585. 


240 1886 Proof-66 (PCGS). This sharply struck example is sure to be 

of special significance to high-grade Seated Quarter date collectors. 
The obverse is warmly patinated in silver-pink shades that yield to 
vivid salmon-pink and electric-blue iridescence at the denticles. The 
reverse, while equally original, is more richly toned in well-blended 
copper, orange, pink, and cobalt-blue colors. With a razor-sharp 
strike and nary a detracting blemish to report, this coin is a lovely 
representative of this low-mintage (5,886 business strikes and 
proofs) issue. 

Pt:GS# 5587. 


1888 Proof-66 (NGC). Beautifully balanced ice blue, violet, 
champagne gold and pale green iridescent color highlights the 
obverse, with somewhat mottled olive, rose and gold toning on the 
reverse. There are a few additional tiny russet toning specks on the 
reverse, as well. Satiny reflective fields are immaculate. This coin rep¬ 
resents one of the extremely popular low mintage dates of the 1880s, 
with a total mintage of just 10,833 pieces, including 832 coins 
struck in the proof format. Superb quality! 

PCGS# 5589. 
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242 1892 Proof-67 Ultra Cameo (NGC). First-year type collectors take heed: this lot offers a breathtakingly beautiful proof representative of the 1892 

Barber Quarter. There is little, if any toning on either side, with the result that one can easily appreciate stark field-to-device contrast. The features are 
fully struck from the dies, and all areas are equally smooth in outward appearance. As one should demand for the Proof-67 numeric grade, this coin 
is equally desirable from both technical and aesthetic standpoints. 

NGC Census: 4; 6 finer. , 

PCGS# 5678. 


Key'Date 1896'S Barber Quarter 

A Richly Original Gem Pedigreed to the Richmond Collection 



243 1896-S MS-65 (NGC). Of the top three key-date issues in the 1892-1916 Barber Quarter series, the 1896-S has the highest 
mintage at 188,039 pieces. (Beware of a typographical error in the 2006 Guide Book, where the mintage for this issue is erroneous¬ 
ly listed as 1,888,039 pieces). Since the ‘96-S was produced earlier than the 1913-S (with just 40,000 coins struck), however, it was 
saved in fewer numbers and is significantly rarer in high grades. While major national auctions do offer Mint State representatives 
of the former issue once in a long while, such coins rarely penetrate the ubiquitous “glass ceiling” that separates the MS-64 and MS- 
65 grade levels. In addition to absolute rarity, therefore, this NGC-certified Gem also offers noteworthy condition rarity. And what’s 
more, its surfaces are adorned in rich toning that is sure to excite proponents of originality. 

Taking a closer look at this Quarter’s positive attributes, we find a uniformly sharp strike on both the obverse and the reverse. 
Indirect light angles reveal a silver-gray sheen, but direct light calls forth speckled patina in blue-gray and coppery colors. Full, soft¬ 
ly frosted luster is readily appreciable, and the naked eye fails to locate a distracting abrasion. In sum, this is a beautiful and techni¬ 
cally sound Gem that will serve as a centerpiece in any advanced collection. 

NGC Censu.'i; 6; with a lone MS-67 example finer. 

PCGS# 5615. 

From David Lawrence’s sale of the Richmond Collection, March 2005, lot 1577. 
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244 1897-0 MS-64 (NGC). The satiny luster and sharply struck 

devices that this coin possesses are fairly typical for a high-grade sur¬ 
vivor of this New Orleans Mint issue. Such coins as a whole, how¬ 
ever, are seldom encountered in today’s market, for the ‘97-0 is a 
heavily circulated issue with a not overly generous mintage of 1.4 
million pieces. Rich grayish-copper patina envelops the obverse with 
the exception of a few intermingled blushes of lighter, silver-gray 
tinting. The reverse is equally original, there being blue-gray periph¬ 
eral highlights around an apricot-gray center. Were it not for a faint, 
extremely well-concealed graze in the lower-right obverse field, this 
otherwise smooth-looking example would probably have secured a 
full Gem grade. Worthy of careful bidder consideration. 

NGC I'xnsus: 9; 10 finer (MS-66 finest) 

1‘CGS# S617. 



245 1904-0 MS-64 (PCGS). Fully lustrous surfaces are dusted in medi¬ 

um-gray patina that drifts toward the obverse border. The reverse, on the 
other hand, is un toned save for a blush of similar color along the upper- 
left portion of the rim. Impressively sharp in strike, with really no dis- 
traaing abrasions to report. This snappy-looking example represents a 
find for the collector whose experience with this issue confirms David 
lawrence’s 1994 statement that survivors are "usually poorly struck.” 

PCG.S# 5638. 


246 1906 Proof-66 (PCGS). Needle-sharp striking detail confirms this 
coin’s status as a proof. What’s more, one can also discern traces of a 
brilliant finish in the fields at certain light angles, and particularly on 
the reverse. The outward appearance, however is one of rich, mot¬ 
tled, charcoal and silver-gray obverse toning, as well as well-blended, 
olive-copper and orange-red patination on the reverse. Proponents 
of originality are sure to appreciate this Gem-quality specimen. 

PCGS# 5692. 



247 1907-S MS-64 (PCGS). This S-mint Quarter enjoys strong col¬ 

lector demand at all levels of preservation, probably because it is a 
lower-mintage, heavily circulated delivery with just 1.3 million 
pieces originally produced. Mint luster is softly frosted in sheen and 
particularly vibrant on the reverse. That side is nearly untoned, but 
the obverse displays light golden-silver tinting that yields to more 
vivid orange and sea-green tinting around half of the periphery. A 
couple of stray abrasions are noted, but a somewhat muted sheen on 
the latter side seems to be the primary reason why this coin graded 
MS-64 as opposed to MS-65. 

PCGS# 5648. 


248 1909-0 MS-63 (NGC). This is a challenging issue to locate above 

the VF grade level, as one should perhaps expect for an O-mint 
Barber Quarter with just 712,000 pieces originally produced. The 
reason for this limited mintage is almost the cessation of coinage 
operations at the New Orleans facility this year. Untoned with 
sharply impressed features, this Choice example does not display all 
that many abrasions for the assigned grade. The luster is not overly | 
vibrant, but it still displays modest cartwheel visual effects as the i 
coin rotates under a light. i 

There is a Mint-made depression on the obverse behind Liberty’s mouth that should 
not be mistaken for a post-production distraction. 

PCGS# 5655. , 
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249 1915'D MS-65 (NGC). A gorgeous Gem representative of the 
type, this frosty-white example is fully untoned with radiant mint 
bloom. There is no bothersome striking incompleteness to report, 
and the overall impression is sharp. Minimally abraded, as one 
should demand for the assigned grade. 

PCGS# 5671. 


Key-Date 1916 
Standing Liberty Quarter 
In BU 

ANACS^Certified 


250 1916 Standing Liberty. MS-60 (ANACS). The premier deliv¬ 
ery in the Standing Liberty Quarter series, the 1916 has long been 
the most sought-after coin of its type. The unflagging popularity of 
this 20th century issue stems from a limited original mintage of just 
52,000 pieces, although first-year type pressure also probably plays 
a part in the seemingly insatiable market demand for survivors. 
Here’s an important representative, the surfaces free of wear and 
comfortably graded at the BU level. There is an overlay of slightly 
mottled apricot-gray patina on the obverse. Speckles of similar color 
are also evident on the reverse, but that side presents as predomi¬ 
nantly golden-gray in tone. Most design elements are sharply 
struck, but we do note a bit of softness to the highpoints of Liberty’s 
head. Both sides are satiny in sheen, if not particularly vibrant, and 
there are no noteworthy abrasions even given the fact that the 
assigned grade is MS-60. A coin that should have no difficulty find¬ 
ing many eager buyers in today’s market. 

PCGS# 5704. 


Minimally Circulated 1916 
Standing Liberty Quarter 


251 1916 Standing Liberty. AU-55 (NGC). Well-balanced features 

are lightly worn across the highpoints with a suitably bold appear¬ 
ance for the Choice AU grade. Another praiseworthy attribute is the 
presence of considerable remnants of original mint bloom. This fea¬ 
ture is most readily evident as the surfaces dip into a light, but a lack 
of sizeable circulation marks also help one’s appreciation. Of course, 
both sides are a little bit scuflfy from the wear, but the eye appeal 
remains strong for a Type I Standing Liberty Quarter that spent a 
short time in commercial channels. Otherwise essentially brilliant, 
with suggestions of faint, iridescent, apricot-tan highlights at the 
obverse border. One of several great opportunities in this sale for 
the collector of 20th century silver coinage to acquire an attractive 
and desirable representative of this key-date issue. 

PCGS# 5704. 


252 1917 Type I. MS-67 FH (NGC). Here’s an issue that typically 
comes nice, although not quite this nice. Coruscant mint frost 
envelops both sides and provides memorable cartwheel visual effects 
as the coin rotates under a light. There is nary a detracting abrasion 
on either side, and the strike is expectantly sharp for both the issue 
and the FH designation. Untoned on the obverse, with blushes of 
pale-tan color here and there around the reverse border. This is a 
delightful representative of the two-year Type 1 design in the 
Standing Liberty Quarter series. 

PCGS# 5706. 
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253 1917 Type I. MS-67 FH (NGC). While Gem-qualiry representa¬ 

tives of this second-year Standing Liberty Quarter abound in today’s 
market. Superb Gems are another matter entirely. Such coins, while 
occasionally available, are accurately described as scarce from a con¬ 
dition standpoint. This is a glorious example with full mint bloom 
and brilliant, ice-white features. Needle-sharp striking definition is 
seen throughout, and it is readily appreciable in the virtual absence 
of grade-limiting abrasions. Worthy of inclusion in a top-quality 
type or date set. 

PCtLS# s;u^ 



254 1917-1) Type I. MS-65 FH (PCGS). Mottled copper-russet iri¬ 
descence is present on both sides, but it is less extensive on the 
obverse than on the reverse. Through this toning scheme one can see 
fi..kc*rs ol mint brillianci’, particularly over the right obverse. With 
bountiful luster and no outwardly noticeable distractions, this coin 
would stand for nothing less than a full Gem grade. The 1917-D 
Type 1 is considerably rarer in the finer Mint State grades than its P- 
mint counterpart of the same type. 

PCGS# *>709. 



256 1917-S Type I. MS-67 FH (NGC). Far more carefully reserved than the 

typically offered survivor of this second-year Standing Liberty Quarter deliv- 
ery, this Type 1 example from the San Francisco Mint is silent on the subjea 
of detraaing abrasions. As one should expea for the grade, the luster is also 
fully intac^, and it displays a shimmering, frosty texture. Dusted in light, 
speckled, apricot-silver patina, this fully struck example is eagerly anticipat¬ 
ing inclusion in an NGC Registry Sa of this popular Quarter series. 

NGC Census: 15; 0 finer. 

PCGS#S7|i, 



257 1917-S Type I. MS-65 FH (PCGS). Not only is this the scarcest of the 

three 1917-dated Type 1 issues in this series, but it is also the most chal¬ 
lenging to locate with Full Head striking definition. In faa, Cline (1997) 
opines that only 5% of the 1.9 million pieces delivered were sharply 
impressed enough to warrant this critical .striking designation. This is just 
such a coin, both sides crisply delineated in all areas. The obverse presents 
as untoned, but the reverse is overlaid in iridescent-gold color that deepens 
a bit to copper-apricot shades at the rim. Minimally abraded, and seem¬ 
ingly smooth enough to warrant consideration at the MS-66 FH level. 

PCGS#y-’ll. 






255 1917-D Type 1. MS-65 FH (PCGS). There is a dusting of light, 

mottled, tan and pale-gold tinting on both sides that is most readily 
evident at the left-reverse border. Expertly produced, and carefully 
preserved, this coin is the epitome of a sharply struck. Gem Type 1 
Quarter. The luster is full throughout w'ith a pleasingly vibrant 
appearance. 

PCGS# 5709. 


258 1918-D MS-66 FH (NGC). With onlv 3% of the original mintage 
delivered with Full Head definition (per Cline, 1997), the 1918-D is a 
strike ranty with which to be reckoned. In addition to exceptionally sharp 
definition, the present example offers strong technical qualirv’ that is full 
deserving of the premium-quality Gem designation. Untoned surfaces are 
awash in swirling mint frost. There is little to report in the way of trivial 
abrasions, and the eye appeal is sure to please even the most discerning spe¬ 
cialist. Worthy of a strong bid in all regards. 

There are rwo interesting obverse die breaks (both as struck): one through the date 
and the other before Liberty’s head. 

NGC Census: 9; 1 in MS-66 ★ FH; 0 finer. 

PCGS# 5723. 
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Very Rare 1918/7-S Standing 
Liberty Quarter 

Choice AU 


259 1918/7'S FS-008.5. AU-55 (NGC). According to J. H. Cline in 
the 1997 book Standing Liberty Quarters, this overdate was first dis¬ 
covered in 1937—nearly 20 years after its production. The interven¬ 
ing time between 1918 and 1937 was sufficient to wear down most 
examples below the Choice AU level, and the fact that the present 
coin survived in this condition must have been due almost entirely to 
chance. Both sides, of course, have acquired some rub, but it is light 
and confined to the higher elements of the design. Keep in mind that 
this is a typically softly struck overdate, with the result that the high- 
points appear to be more heavily worn than is actually the case. 
Silver-gray surfaces are dusted with mottled blushes of pale-gold, 
apricot, and lilac iridescence that provide pleasing eye appeal. Partial 
mint luster remains, and the only individually mentionable abrasion 
is a thin reverse graze in the field after the eagle. 

This overdate was created when Mint employees took an unused 
1917-dated obverse die and punched an 8 over the 7. Affixed with 
an S mintmark and shipped to the San Francisco facility, this die 
produced and unknown, although presumably limited number of 
Quarters in 1918. Undoubtedly, the Mint hoped that this time-sav¬ 
ing measure would expedite production of this denomination dur¬ 
ing the bustling years of the First World War. 

PCGS# 5726. 


A Second AU 1918/7-S Quarter 


260 1918/7'S AU'50 (PCGS). Another important bidding opportu- 
^, nity for the Standing Liberty Quarter specialist, this lot also offers 
a lightly circulated survivor of this rare S-mint overdate. This coin 
is warmly patinated in generally even lilac-silver tinting. At direct 
angles, one can also discern some of the underlying mint brilliant, 
particularly in a few i.solated peripheral areas. There is a little bit of 
softness to the detail over the highpoints, but this feature seems to 
be due as much to striking incompleteness as it does to light wear. 
A couple of light, barely perceptible ticks over Liberty’s legs are real¬ 
ly the only abrasions of note, and they do not detract from the over¬ 
all pleasing eye appeal that this piece displays. Worthy of a strong 
bid in all regards. 

PCGS# 5726. 


261 1920'S MS-64 (NGC). Lightly patinated in tannish-silver shades, 

both the obverse and the reverse appear smooth enough to have 
secured an even higher grade. Liberty’s head is softly defined, as is 
the eagle’s breast on the reverse, but the balance of the features are 
more-or-less boldly struck. A bit muted in the luster category, this 
coin still allows ready appreciation of a softly frosted mint finish. 

PCGS# 5738. 
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262 1925 MS'67 FH (NGC). I his year represents the first in which 

the Mint struck Standing l iberty Quarters of the Recessed Date 
variety. The Philadelphia Mint was the only facility active in the pro¬ 
duction ol this denomination in 1925, and survivors of a 12.2 mil- 
lion-coin delivery are readily obtainable in lower grades. The same 
cannot be said for the Superb Cicm level, where this i.ssue is a condi¬ 
tion rarity with which to be reckoned. In addition to overall smooth, 
virtually abrasion-free surface> this min offers vivid toning in the 
form of partial rainbow-colored peripheral cre.scents. Otherwise sil¬ 
ver-white in appearance, will-. .■!. .xpectantly sharp strike for the f H 
designation. An important offering for the NG(] Registry Set col¬ 
lector. 


SH il ( rnMi«- I )• n linci 



26} 19}0 MS'66 FH (PCt>S). A coin for the high-quality type collec¬ 

tor. this lovely Gem possesses frosty mint luster that appears to leap 
from the ht)lder. Fully untoned, with a sharply rendered strike, this 
minimally abraded example is a lovely representative of the final 
Guide Book variety in MacNeil’s Standing Liberty Quarter series. 

PtXLS# S-’7<). 


Key-Date 1932-D 
Washington Quarter 

Rarely Offered MS-65 PCGS Grade 



264 19}2'D MS'65 (PCGS). Despite its status as a low-mintage, key- 

date issue, the 1932-D is usually available in most Mint State grades 
to those who have the money. We wish to emphasize the word 
“most" again because, as veteran Washington Quarter collectors 
know, the ‘32-D is seldom encountered at or above the Gem level. 
In fact, this issue is the rarest regular-issue Washington Quarter in 
MS-65 (per John Feigenbaum, 1994). 

It is a pleasure to be able to offer this PCGS-certified condition 
rarity for the consideration of our bidders. Satin-to-softly frosted 
luster envelops both sides, and the original mint bloom is fully 
intact. The obverse is splashed with warm golden-copper patination 
through which one can see plenty of brilliance. The reverse is both 
more evenly and more extensively toned, golden iridescence giving 
way to richer reddish-russet peripheral highlights. Uncommonly 
abrasion-free for the issue, this coin is likely to be the most impor¬ 
tant addition that the winning bidder makes to his/her Washington 
Quarter set. 

PCCLS# 5791. 



265 1932-D MS'64 (PCGS). Mint luster is soft white, with sprinkles 

of light grayish violet toning on the obverse. Micro-ticks are mini¬ 
mal and unobtrusive. It is close to Gem quality and a highly impor¬ 
tant offering as such, due to the dramatic rise in value for examples 
certified finer. This coveted key Washington Quarter issue saw a 
mintage of just 436,800 pieces. 

PCGS# 5791. 
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266 1932-D MS'64 (PCGS). There is little to report in the way of 
abrasions, and the surfaces are nearly smooth enough to have secured 
a Gem grade. A little bit of light golden-gray iridescence overlays the 
obverse and the lower reverse, but the upper portion of the latter side 
is essentially brilliant. Well struck and lustrous, and important as a 
Choice-quality survivor from a limited original mintage. 

PCGS# 5791. 


267 1932'D MS'64 (ICG). One of several ‘32-D Quarters in this sale, 
this ICG-certified example is essentially untoned with nice, frosty 
luster. A sharply impressed representative with a couple of light, 
well-scattered reeding marks that accuracy compels us to mention. 

PCGS# 5791. 


269 1932'S MS'64 (PCGS). Lustrous, frosty surfaces are seemingly 

smooth enough to warrant consideration at the full Gem grade level. 
With a sharp strike and an overall smooth-looking appearance, this 
piece is an exceptionally attractive Choice representative of this key- 
date issue. Untoned save for a few isolated blu.shes of pale patination. 

PCGS# 5792. 


270 1934 MS'67 (PCGS). Wow, seldom do we have the opportunity 
to offer a '34-P Quarter whose surfaces are as pristine as those of the 
present Superb Gem. In addition to this important attribute, both 
sides possess a sharp strike and bountiful mint luster. Lightly pati- 
nated in golden iridescence, with eye appeal to spare. 

PCGS# 5793. 







268 1932'S MS'64 (PCGS). Softly frosted surfaces are attractive in all 
regards. The luster is pleasingly vibrant, the devices are boldly struck, 
and there are none but a few stray abrasions. A dusting of pale sil¬ 
ver-tan iridescence adorns both sides and rounds out this coin’s list 
of positive attributes. Housed in an older PCGS holder with a green 
insert, this coin is an important Choice representative of this highly 
respected key-date issue in the Washington Quarter series. 

PCGS# 5792. 


271 1934'D MS'66 (PCGS). An underrated condition rarity, the ‘34- 

D represents an important find in the highest Mint State grades. 
Otherwise silver-tinged (obverse) or golden-toned (reverse) surfaces 
reveal splashes of rich orange-russet toning toward the obverse bor¬ 
der. Wispy abrasions are very few and even farther between, and the 
outward appearance is largely dominated by a full endowment of 
frosty mint luster. Sharply struck, and worthy of careful bidder con¬ 
sideration. 

PCGS# 5796. 
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272 1936-D MS-66 (PCGS). Like the 1932-D and 1934-D. the 
1936-D is an undeniable key to the Cicm Mint State Washington 
Quarter series. This is a truly lovely representative whose surfaces are 
nearly devoid of grade-limiting abrasions. As such, the overall 
appearance is remarkably smooth, and full mint bloom is readily 
appreciable after even a cursory glance at either side. A frost)-, bril¬ 
liant-looking example for the dedicated Washington Quarter collec¬ 
tor. 

PCGS# S80I. 

273 1938 Proof-66 (PCGS). Uniformly brilliant-finish surfaces are 
pleasingly bright in the absenc. of toning. Sharply struck, and fully 
deserving of a solid bid. 

PCG.S* ‘^'1^ 



274 l'^42-D MS-68 (NGC). Proponents of originality are sure to 

appreciate this richly toned example, l ayers of orange-copper, 
salmon-pink, and medium-blue colors adorn both sides with a mot¬ 
tled distribution. Also of note is the level of surface preservation, 
which is undeniably Superb and, thus, conditionally rare for the 
issue. L ustrous and sharply struck, this coin is in very select compa¬ 
ny at the MS-68 grade level as far as the 1942-1) Quarter is con¬ 
cerned. 

N( it, ( eiisiis: 1: 1 in M.S (iK ★ ,ii,l imiu hiur. The rtncsi ccriificd .n PtiGS eradc 
only Mh-67. 

PCGS# S818. 


Half Dollars 


Conditionally Scarce 
1795 OH24 

Flowing Hair Half Dollar 

Choice AU Grade at NGC 



275 1795 0-124. Rarity-5. AG-55 (NGC). Authorized by the Act 

of April 2. 1792, the United States Half Dollar was first struck in 
1794. The initial series lasted for just two years, with the first-year 
1794 being produced to the extent of just 23,464 pieces. Since its 
original mintage is a more generous 299,680 pieces, the 1795 is the 
issue of choice among type collectors who desire a representative of 
Robert Scot’s Flowing Hair design in the Half Dollar format. 

Overton-124 is of the same approximate availability as several 
other die marriages of the 1795 Half. When offered in today’s mar¬ 
ket, examples typically grade significantly lower than Choice AU. In 
fact, Overton’s Condition Census list for this issue includes exam¬ 
ples that range from 10-45 on the numeric grading scale. Richly 
original in tone, both sides exhibit an overlay of tannish-gray pati¬ 
na through which blushes of medium-orange and “old-silver” color 
peer from several of the more protected areas. The strike is both well 
centered and pleasingly sharp, at least judging by the amount of 
wear remaining over all but the highest elements of the design. 
Perhaps obviously, the wear is light, and neither side reveals any 
abrasions that are either out-of-context for the assigned grade or 
worthy of individual attention. All-in-all, this is a very appealing 
coin for the grade, and it is an important high-grade circulated rep¬ 
resentative of both the type and the die marriage. 

PCGS# 60S2, 
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Extremely Important 1797 Draped Bust, 
Small Eagle Half Dollar Rarity 

A Short-Lived, Low-Mintage Type 



276 1797 O-lOla. Rarity-5. EF-40 (NGC). Wonderfully original, the obverse is peripherally toned in golden- 
blue patina around a center that is dove-gray in appearance. The latter color is dominant on the reverse, but 
one can also see blushes of orange-copper tinting here and there toward the rim. The impression is uncom¬ 
monly well executed for a product of the early U.S. Mint, with both sides nicely centered within boldly den¬ 
ticulated borders. The overall definition is suitably bold for a Draped Bust Half that saw 20 points of circula¬ 
tion, and the wear that is present is generally light and confined the higher elements of the design. Free of size¬ 
able and/or singularly distracting abrasions, this coin is both attractive and important. 

The Draped Bust, Small Eagle Half Dollar was produced for only two years, 1796-1797. The combined 
mintage for the entire type is a mere 3,918 pieces, with the result that examples are of the utmost rarity and 
desirability in today’s market. Unlike the 1796, which is known in both 15 and 16-Star varieties, all 1797 
Halves were struck from an obverse die that has 15 Stars around the border. According to Walter Breen (1988), 
only 2,984 pieces were delivered with this date, and they are the final Half Dollars struck in the Philadelphia 
Mint prior to 1801. 

PCGS# 6060. 


Bowers and Merena Auctions 


Page 53 






The Beverly Hills Rari ties Sale 


Legendary 1797 Small Eagle Half 

A Probleni'Free VF'20 Example at PCGS 



277 1797 0-101. Rarity-5. VF-20 (PCGS). 1 his a well-balanced and attractive coin for an early Half Dollar that saw this extensive circulation. 

1 he wear is generally even in distribution, and the only areas in which it is perhaps a bit more extensive is along the right-obverse border and at 
the lower-right reverse rim. All of the devi..-s in these areas, however, are clearly discernible, and the balance of the design is suitably bold with at 
least (and w,. mean very lc.ist) outline definition to all focal features. There is also plenty of bolder definition remaining in the more recessed ele¬ 
ments of Libertys portrait on the obverse and the eagles wing and tailleathers on the reverse. The denticles are discernible in many areas around 
both sides, and the impression appears to have been nicely centered in the planchet. Both sides are originally toned with a few isolated blushes of 
cobalt-blue and orange-russet colors atop a base of otherwise even lavender-gray patina. Free of singularly mentionable post-production distrac¬ 
tions. with a rather smooth appearance for a Draped Rust silver coin at the VF grade level. 

1 he Draped Bust, .Small Laglc is the rarest type in the entire U.S. Half Dollar series. The original mintage for this short-lived series is a mere 
.5,918 pieces According to Walter Breen (1988L many of the 2.984 Half Dollars that the Mint delivered on May 26, 1797 bore this date. The 
author also allows for the possibility that the last of the 1796-dated Small Eagle Halves could also have been included in this mintage. 

A few ailjustmeni marks (=s made) an (>reseni in the righ' field, as svell as over the lower-right reverse. 

PC GS* (,060 


High-Condition Census 1812 0-109a Bust Half 

A Richly Toned Gem 


278 



1812 O-109a. Rarity-2. MS-66 (NGC). Based on Overton’s Condition Census for the Overton-109 dies (65: 63; 63; 60; 60), this high-end Gem 
IS among the finest Bust Halves extant from this die marriage. Both sides are wonderfullv original in appearance, with the obverse drenched in rich 
ohve-copper patina. The reverse is a bit more vibrant in color scheme, there being blushes of cobalt-blue peripheral toning around a mostly reddish- 
gray center Full, satin-to-softly frosted luster shimmers from rim-to-rim in the veritable absence of abrasions. In fact, there are no outwardly distract¬ 
ing blemishes, and ,ust a few well-scattered and well-concealed handling marks are all that seem to preclude a Superb Gem assessment. Overall bold¬ 
ly struck from the dies with the obverse impression drawn toward the lower left a bit. An attractive representative for the collector who values origi¬ 
nality just as much as high technical quality. 

A series of die defect ridges (as produced) are pre.sen, in the reverse field around the eagles left (fitcing) wing. These features are diagnostic of the O-109a die state. 
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279 1812 0-110. Rarity-l. AU-55 (PCGS). A nice, original exam¬ 
ple for the Bust Half Dollar specialist, this coin displays rich cobalt- 
blue, charcoal-gray, and tannish-copper patination on the obverse. 
The reverse is brighter and nearly brilliant in the center, but mottled 
tannish-copper toning does drift toward the border on that side. 
Overall lightly worn, yet retaining ample evidence of a bold strike. 
A few scattered abrasions are nor at all distracting to the naked eye. 

PCGS# 6100. 

280 1818 O-106a. Rarity-3. AU-58 (NGC). Proponents of original¬ 
ity are sure to appreciate this near-Mint example. Both sides are rich¬ 
ly toned in mostly even dove-gray patina. There is also a crescent of 
intermingled anrique-copper color along the left-obverse border, and 
blushes of “old-silver” tinting peer from the protected areas in sever¬ 
al places on both sides. Well struck for an early-dare Capped Bust 
Half, with surfaces that are free of individually distracring abrasions 
despite having seen light circulation. 

PCGS# 6113. 

281 1819 0-114. Rarity-3. AU-55 (PCGS). Evenly patinated in 
dove-gray shades, this originally preserved example would fit nicely 
into an AU-BU set of early Halves. There are no areas of distracting 
striking incompleteness, and the wear is lighr and confined to the 
highest elements of the design. A few wispy grazes in the left-obverse 
field are well concealed by the toning and mentioned solely for the 
sake of accuracy. 

PCGS# 6117. 



282 1822 0-106. Rarity-3. MS-65 (NGC). A Condition Census rep¬ 
resentative of the die marriage (per Overron’s list), this coin offers 
strong technical quality and lovely eye appeal. The former attribute 
is due to both full luster and a noteworthy lack of detracting abra¬ 
sions. The latter is the result of light, original, olive-gray and tan- 
gray patination that is a bit deeper on the reverse. A sharply struck 
and well-centered representative of John Reich’s ever-popular Half 
Dollar design. 

PCGS# 6129. 

283 1826 O-108a. Rarity-1. AU-55 (PCGS). Bright, mostly lustrous 
surfaces are untoned with the exception of a little bit of delicate, tan- 
nish-colored iridescence ar the borders. Overall boldly defined 
despite light highpoint rub, and free of sizeable circulation marks. 

PCGS# 6143. 




284 1827 0-109. Rarity-4. Square 2. MS-64 (NGC). Overton does 
not list a Condition Census 1827 0-109 Half Dollar finer than MS- 
63—a fact that confirms the importance of the present near-Gem. 
Otherwise pearl-gray patination yields to deeper dove-gray overtones 
in most areas at the denticles. The strike is overall sharp and nicely 

^centered on the planchet, and there are no outwardly distracting 
abrasions. Direct light angles call forth soft golden-colored under¬ 
tones that further enhance the already strong eye appeal. 

PCGS# 6144. 

285 1829 0-103. Rarity-1. AU-50 (PCGS). This richly toned exam¬ 
ple is layered in blended shades of antique-gold and dove-gray pati¬ 
na. The surfaces present as uncommonly smooth for a Busr Half that 
saw 10 points of circulation, and overall sharp definition is also a 
praiseworthy attribute. 

PCGS# 6154. 



286 1831 0-109. Rarity-1. MS-65 (NGC). This is an unusually 
attractive survivor of a Capped Bust Half Dollar delivery that can be 
difficult to locate with strong eye appeal, 'fhe obverse impression is 
well centered on rhe planchet and bold, if not sharp over all major 
elements of the design. The reverse is also generally well centered 
and boldly defined, but we do note a few areas of softer detail around 
the periphery and over the scroll upon which the Latin motto is 
inscribed. Silver-gray and olive-gray patina dominate the outward 
appearance, but there is also a swath of deeper charcoal-gray toning 
along the right-reverse border. Overall free of mentionable abrasions, 
with a tiny distraction in the obverse field above Liberty’s bust that 
will serve as a useful pedigree marker. An important representative of 
the die marriage that, per Overton’s list, qualifies as Condition 
Census. 

PCGS# 6159. 

287 1832 0-107. Rarity-2. Small Letters. AU-55 (PCGS). A late 
die state, the peripheral devices on both sides are drawn to the 
milling. The central devices, however, are pleasingly sharp in detail, 
and there is only a bit of light wear to the higher elements of the 
design. With the exception of delicate tan iridescence here and there 
around the peripheries, this predominantly lustrous example pres¬ 
ents as brilliant. 

PCGS# 6160. 
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288 1835 0-103. Rarity-2. AU-53 (PCGS). Silver-gray patina 
adorns both sides and allows ready appreciation of remaining luster. 
Wispy abrasions are consistent with the grade, and none are either 
sizeable or singularly conspicuous. Lightly worn, with an average 
strike for the type. 

PCGS# 6168. 

289 1836 0-110. Rarity-1. Lettered Edge. AU-50 (PCGS). Warm 
charcoal-gray patina rings the peripheries and frames slate-gray cen¬ 
ters. Overall boldly struck with pleasingly smooth surfaces, this coin 
is seemingly earmarked for inclusion in a final-year type set. 

PCGS# 6169. 



290 1837 Reeded Edge. MS-64 (NGC). Another important oflFering 
for high-quality ty pe collectors, the coin in this lot seems to have been 
tailor-preserved for proponents of originality. Rich, deeply set, char¬ 
coal-gray patina envelops both sides and yields to blue-gray highlights 
around the borders. One can also see warmer golden-blue undertones, 
but only xs the surfaces dip into a liglu. With the exception of the 
obverse star centrils, all features are .sharply defined from the strike. 
With just a few wispy abrasions in the center of the obverse, this solid¬ 
ly graded near-Gem is fully deserving of a solid bid. 
pct;s#6r(). 



291 1837 Reeded Edge. MS-63 (PCGS). Any Choice-quality 1837 
Half Dollar represents an important bidding opportunity for the 
Mint State type collector. The coin in this lot is pleasingly original 
and problem-free. Dusky tannish-gray obverse toning contrasts with 
warmer, mottled overtones of lilac patina on the reverse. Sharply 
struck over the central design elements, with really no distracting 
abrasions evident to the naked eye. 

PCGS# 6176. 

292 1837 Reeded Edge. AU-50 (PCGS). A richly original representa¬ 
tive of this short-lived, two-year type, both sides are drenched in 
charcoal-gay patina that yields to more vivid orange-gold toning at 
the borders. The central design elements are well defined despite 
having seen light circulation, and the only individually mentionable 
distraction is a thin obverse graze over and above Liberty’s bust. 

PCGS# 6176. 



293 1838 MS-62 (NGC). This Reeded Edge Half represents a scarce 
and important find for the Mint State type collector. Both sides are 
untoned within thin crescents of russet and orange-gold rim toning. 
Scattered abrasions do little more than define the grade, and the eye 
appeal benefits from a strike that is sharp in most areas. All-in-all, a 
very nice coin within the context of the BU grade level. 

PCGS# 6177. 

294 1838 Reeded Edge. AU-55 (PCGS). Minimally patinated sur¬ 
faces allow ready appreciation of ample remaining luster. A sharply 
defined AU representative with some mottled haziness over the 
upper reverse and along the lower-left obverse border. Both sides are 
free of sizeable and/or individually conspicuous circulation marks. 

PCGS# 6177. 



295 1853 Arrows and Rays. MS-64 (PCGS). An extremely popular 

type in the U.S. silver series, the Arrows and Rays Seated Half Dollar 
was produced solely in 1853. As such, high-grade survivors of both 
the P and O-mint deliveries of this type enjoy strong demand in 
today’s market. We are pleased to present this richly toned and orig¬ 
inal-looking example for bidder consideration. Both sides are awash 
in lavender-gray patina with well-blended, olive-copper shadings 
here and there at the rims. The strike is sharply executed through¬ 
out, and there are no outwardly distracting abrasions to report. The 
addition of arrows at both sides of the date and a glory of rays 
around the eagle in this year was Mint Director George N. Eckert’s 
idea, and it was meant to signify a weight reduction from 13.36 
grams to 12.44 grams for the denomination. 

There is a tiny blush of deeper color on the reverse at the CA in AMERICA that 
appears to be a well-blended grease streak (as struck). 

PCGS# 6275. 


Page 56 


Bowers and Merena Auctions 







The Beverly Hills Rarities Sale 





296 1855/1854 WB-102, FS-005. Arrows. MS-63 (NGC). Both sides 
are overall boldly struck with dominant silver-gray patination. One can 
also see intermingled blushes of richer, reddish-rust tinting on both 
sides, and they exist predominantly as outlines to the devices. Liberty’s 
head on the obverse, the surrounding stars, and the opposite area on 
the reverse (i.e., the lower eagle) are a bit sofdy impressed, but the bal¬ 
ance of the devices are pleasingly sharp. Minimally abraded for the 
assigned grade, this coin is an important Choice representative of a vari¬ 
ety that Wiley and Bugert (1993) rate as Rarity-7- in Mint State. 

NGC Census: 1; 3 finer (MS-65 finest). 

PCGS# 6282. 


297 1855-0 Arrows. MS-64 (PCGS). A strong candidate for inclu¬ 
sion in a Choice type set, this fully lustrous example displays a 
vibrant, frosty sheen on both sides. There is not a lick of toning to 
report, and wispy abrasions are expectantly few in number for the 
designated grade. Typical O-mint strike with mostly bold definition 
and a few softly defined features around the peripheries. 

PCGS# 6283. 


298 1859-0 WB-102. MS-64 (NGC). Although plentiful in an 
absolute sense, the 1859-0 WB-102 is an elusive variety in high 
grades. In fact, Wiley and Bugert (1993) assign this variety a Rarity- 
7+ rating in Mint State. An obviously important offering for the spe¬ 
cialist, this lustrous near-Gem is adorned in slightly speckled, olive- 
gray patina.The strike is generally bold, but it does soften a bit 
around the peripheries. Free of outwardly distracting abrasions, and 
attractively original, this coin is sure to see spirited bidding among 
dedicated collectors of Seated coinage. 

Traces of an errant 9 in the base of the rock above the final digit in the date is the 
most useful diagnostic of the WB-102 variety. 

PCGS# 6297. 


299 1874 Arrows. WB-102. Large Arrows. MS-63 (PCGS). This is 
the most frequently encountered WB variety among 1874 Seated 
Halves. Due to its status as a two-year type coin, however, we antic¬ 
ipate keen bidder interest in this pleasing Choice representative. 
Blushes of warm pinkish-apricot toning are largely confined to the 
--..^peripheries on both sides, and they are a bit more extensive on the 
obverse than on the reverse. Mint luster is satin-to-softly frosted in 
sheen, and grade-defining abrasions are neither sizeable nor individ¬ 
ually conspicuous. An otherwise sharp strike wanes a bit at the 
upper-obverse border. 

PCGS# 6346. 


300 1888 MS-67 (NGC). Of the 12,000 business strike Seated Halves 
delivered in 1888, this brilliant-white Superb Gem must surely be 
among the most enchanting survivors. There is actually a little bit of 
silvery tinting present on both sides, but it is only really perceptible 
as the coin turns away from a light. Otherwise satiny luster thins to 
modest hints of brightness in the fields. Accuracy alone compels us 
to mention a bit of striking softness at the upper-obverse border, but 
the balance of the features are boldly, if not sharply defined. Overall 
smooth and nearly in the pristine category, this expertly preserved 
example would serve as a centerpiece in any top-quality collection. 

NGC Census: 8; 1 in MS-67 *: 0 finer. 

PCGS# 6370. 
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301 1890 Proof-67 Cameo (PCGS). In keeping with the trend begun 

in 1879, the U.S Mint produced only a minimal amount of Half 
Dollars in 1890. The total for business strikes amounted to just 
12,000 coins, while that for proofs is 590 pieces. This is quite possi¬ 
bly the most beautiful survivor of the latter delivery that this cata- 
loger has ever handled. It is under direct light that this coin shows 
its true beauty, for it is at such angles that one can fully appreciate 
vivid target toning in gold, blue, and lavender-apricot colors. No 
portion of the surfaces are untoned, but one can still discern bold 
field-to-device contrast as the surfaces rotate under a light source. 
Pleasingly sharp in strike, and virtually devoid of handling marks, 
this coin is sure to satisfy even the most discriminating collector. 
Worthy of a premium bid. 

PCGS Population: I; I finer js Proof-68 C^ameo. 

PCGS# 864S1. 


502 1892-S MS-64 (PCGS). Popular as a first-year issue in the Barher 

Half Dollar series, the 1892-S is also a scarce coin in all grades with 
an original mintage of just 1.8 million pieces. Here’s a pleasing near- 
Gem whose surfaces are veiled in slightly mottled, pinkish-tan iri¬ 
descence. Full satin-like luster is readily evident as the coin rotates 
under a light, and even a cursory glance reveals that the strike is 
sharp in virtually all areas. Minimally abraded, as befits the MS-64 
designation, and worthy of inclusion in a specialized collection of 
Barber coinage. 

PCGS# 6464. 



303 1894-S MS-65 (NGC). We are pleased to be offering two Gem- 

quality survivors of this conditionally challenging S-mint Barber 
Half in this sale. While the other example would please proponents 
of brilliance, this coin is certain to attract the attention of toning 
enthusiasts. The reverse is actually untoned (well, essentially), but 
the obverse is aglow in dappled cobalt-blue and reddish-orange col- 
ors.The luster is of a predominantly soft-frosty texture, but one can 
see traces of the modest field brightness for which this issue is known 
at direct angles. The strike is sharp throughout, and we are unable to 
locate any abrasions that would call into question the validity of the 
MS-65 designation. 

PCGS# 6470. 



304 1894-S MS-65 (NGC). This issue’s original mintage of 4 million 
pieces, while not overly generous in an absolute sense, is actually 
among the highest in the Barber Half Dollar series. Coins of this 
type were made to circulate, however, and the '94-S should not be 
considered common in any Mint Sate grade. This conditionally rare 
Ciem displays bright, very modestly reflective surfaces that are quite 
common for the issue. Apparently, the San Francisco Mint used pol¬ 
ished dies extensively for the delivery of this issue. Untoned, or 
essentially so, both sides are sharply struck with no abrasions that are 
worthy of individual attention. On a somewhat related subject, we 
found it interesting that David Lawrence (1991) states that many 
low-grade examples of this issue were melted during the silver boom 
of 1979/1980. 

NGC Census; 4; 1 finer. 

PCGS# 6470. 
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305 1898 Proof'66 (PCGS). Gleaming mint brilliance lies beneath a 

shroud of slightly hazed, dusty grayish gold toning. A single tiny 
dark speck is at the upper reverse rim. Surfaces are immaculate. 
There is a single ultra-microscopic tick on Liberty’s neck, quite pos¬ 
sibly of Mint origin; without which this coin would possibly grade 
higher. The quality is absolutely superb. Just 735 Proofs were struck. 
Housed in a green label holder. 

PCGS# 6545. 


306 1900-S MS'65 (PCGS). The 1900-S is a scarce and underrated 
issue at the Mint State level of preservation (per Lawrence, 1991). 
Indeed, this is the first Gem representative that we have offered in 
recent memory. It is an attractively original example whose otherwise 
tannish-gray surfaces reveal more of a dove-gray sheen toward the 
central obverse. Lustrous with a vibrant mint finish, both sides are 
also possessed of a strike that is among the sharpest that one is like¬ 
ly to encounter in a business strike Half Dollar of this type. Overall 
smooth, as befits the assigned grade, and worthy of a strong bid. 

PCGS Population: 6; 4 finer through MS-67. 

PCGS# 6488. 


307 1905 Proof'67 Cameo (NGC). The appearance of this coin is 
quite intetesting. The teverse is completely brilliant, and the obverse 
is predominantly so, but we note a few stray blushes of vivid 
antique-copper and cobalt-blue iridescence on the lattet side. All 
areas are silky smooth in sheen with fully impressed features. A 
bright-looking Superb Gem that is sure to have no difficulty finding 
its way into a stellar-quality type or date set. Conditionally rare. 
NGC Census: just 4; and none are finer. PCGS reports a single specimen in Proof- 
67 Cameo, and there are also no coins finer at that service. 

PCGS# 6552. 


308 1906-0 MS-65 ★ (NGC). Although David Lawrence (1991) 
describes this is a “poorly struck” issue, the present Gem is ovetall 
sharply defined with only minor softness to the reverse detail over 
the eagle’s left (facing) shoulder. Mint luster is full, vibrant, and rich¬ 
ly frosted in texture, and it furthet enhances already impressive eye 
appeal. With neither mentionable toning nor individually bother¬ 
some abrasions, this coin is easily among the most attractive sur¬ 
vivors of this lare-date New Orleans Mint Half Dollar. 

NGC Census: just 1; and none are finer with a ★ designation. 

PCGS# 6506. 


309 1908-D MS-66 (PCGS). A blend of olive, blue-green and russet 
toning is uniformly layered over a glimmer of soft mint luster. As the 
lofty certified grade implies, surfaces are nearly flawless. This exam¬ 
ple is quite well struck. The ‘08-D Barber Half Dollar is a very rare 
coin in this high grade, as are nearly all dates and mints within the 
series. Only by happenstance were a few rolls saved which account 
for the Uncirculated specimens available to collectors today. The 
offered piece is certainly Condition Census, and worthy of a home 
in an outstanding Registry set of the series. 

PCGS Population: 5 at this level; 4 finer by a single point. 

PCGS# 6513. 
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310 1910 Proof'67 Cameo (PCGS). A proof Barber Half that is sure 

to delight the toning enthusiast, both sides exhibit dominant olive- 
orange and antique-copper iridescence. There are also intermingled 
blushes of warm lilac-gray tinting toward the right-obver.se and left- 
reverse borders. Watery reflectivity in the fields is fully appreciable at 
all angles, as are razor-sharp devices. Every bit the Superb Gem, this 
coin is devoid of bothersome handling marks. The 1910 is one of the 
more popular proof deliveries in this series, a fact that is traceable to 
a limited original mintage of just 418,000 pieces for its identically 
dated business strike counterpart. 

PCGS Population: 4; 0 finer 
PCGS# SfiSS? 


311 1916'D MS-66 (NGC). Here’s a high-quality, and original (!) sur¬ 

vivor of the premier Denver Mint delivery in the Walking Liberty 
Half Dollar series. Speckled steel-gray toning is largely confined to 
the centers, while the peripheries display mottled steel-blue over¬ 
tones to good effect. The strike is a tad soft in the centers, but not 
distractingly so, and the overall impression is actually quite bold. 
Lustrous with a smooth look, this coin would do justice to any col¬ 
lection that goes beyond the norm of untoned coins. 

PCGS# 6567 



312 1917-D Obverse Mintmark. MS-65 (PCGS). We are pleased to 

be offering more than one high-quality representative of this popu¬ 
lar Walking Liberty Half Dollar issue in this sale. The present Gem 
is very well preserved, as one should expect for the MS-65 grade 
assigned by PCGS. In fact, there are no mentionable abrasions, and 
the surfaces retain full, shimmering, frosty-textured luster. Both 
sides are impressively sharp in strike for the type, and untoned fea¬ 
tures are seen throughout. The 1917-D Obverse and the 1916-D are 
the only two Denver Mint Walkers that display the mintmark on the 
obverse below the motto IN GOD WE TRUST. 

PCGS# 6570. 


313 1917-D Obverse Mintmark. MS-64 (PCGS). The typically 

offered Mint State ‘17-D Obverse Walker is satiny in luster quality, 
boldly struck, and very attractive. This coin is no exception, and it 
offers the added bonus of richly original toning. On the obverse, one 
can appreciate slightly mottled, antique-copper toning. The reverse 
presents differently, with partial crescents of multicolored rim toning 
around a brilliant center. Minimally abraded, and perhaps worthy of 
Gem consideration were the luster just a bit more lively. A popular 
issue among collectors, only 765,400 pieces were originally produced. 

PCGS# 6570. 


314 1917-S Obverse Mintmark. MS-63 (NGC). Overall boldly struck, 

this coin is quite well defined for an earl)'-date Walker from the San 
Francisco Mint. The toning is minimal (at best) on the obverse, but some 
tan-colored patination on the reverse is noted. Save for a modest scrape in 
the right-obverse field, none of the grade-defining abrasions are worthy of 
singular concern. With an original mintage of just 952,000 pieces and sta¬ 
tus as a heavily circulated issue, it should come as no surprise that the ‘17- 
S Obverse is one of the key issues in this series at the Mint State level. 

PCGS# 6572. 
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Unrivalled and Unsurpassable 1917'S Reverse 
Walking Liberty Half in NGC MS-6 7 

Pop 1/0 at Both Major Grading Services Combined 



315 1917'S Reverse Mintmark. MS-67 (NGC). As the relative mintage figures relate, the vast majority of S-mint Walkers delivered in 1917 have 

the mintmark in the new reverse position below the pine branch. The total delivery for the ‘17-S Reverse amounted to a sizeable 5.5 million coins. 
With such a high mintage, it should come as no surprise that this is a plentiful issue in circulated grades. The same, however, cannot be said for 
Mint State survivors. Free of wear with full luster, this is a scarce issue. Since the ‘17-S Reverse also has problems with strike, a sharply detailed 
example is of even further rarity in the finer Uncirculated grades. 

Now that we have set the stage upon which this exceptional ‘17-S Walker will be presented, we would now like to direct bidder attention to 
the finest example of this issue that we have ever encountered. This is a truly magnificent representative whose surfaces are fully untoned with radi¬ 
ant, frosty luster. Both sides are exceptionally well struck for the issue with overall sharp detail and pleasingly bold definition over the all-impor¬ 
tant highpoints in the centers and at the upper-obverse border. There is not a single outwardly noticeable abrasion, which in a way is actually a 
shame because we would really have liked to found a pedigree marker. For this is a coin that definitely needs to be followed, as it is currently the 
single-finest example of the 1917-S Reverse Mintmark Walker known to the two major grading services. Whether one is an NGC Registry Set col¬ 
lector or not, we can think of few other Walking Liberty Halves offered at auction in recent years that are as important as this awe-inspiring con¬ 
dition rarity. Bid accordingly, and expect strong competition from other interested parties. 

NGC Census: 1; 0 finer. The finest example known to PCGS grades only MS-66. 

PCGS# 6573. 



316 1917-S Reverse Mintmark. MS-64 (NGC). Given a respectable 
mintage of 5.5 million coins, it should come as no surprise to col¬ 
lectors to read that the ‘17-S Reverse is a plentiful Half Dollar in cir¬ 
culated grades. Mint State survivors, on the other hand, are scarce, 
particularly with sharp striking detail. Full, radiant mint bloom is 
perhaps this coin’s most noteworthy attribute. The surface texture is 
softly frosted in sheen, and there is not even the lightest toning to 
interfere with one’s appreciation of this feature. Uncommonly dis¬ 
traction-free even for the near-Gem grade, and perhaps just a bit too 
softly defined over the central highpoints to warrant a higher grade. 

PCGS# 6573. 



317 1918-D MS-64 (PCGS). Seldom will one encounter a 1918-D 
Half Dollar that displays even bold striking detail, and rarer still is 
the coin that grades finer than MS-63. Fhis is an exceptional repre¬ 
sentative of this issue whose devices are sharply struck in most areas. 
True, there is some softness to the strike in the centers, but one can 
still see emerging (if not bold) detail in those areas. The obverse is 
the more extensively toned of the two sides, and it displays mottled 
crescents of olive-gray and orange-tan peripheral shadings around a 
golden-gray center. The reverse, on the other hand, is silver-gray in 
sheen with the exception of speckles of pale charcoal-tan tinting 
toward the rim. Lustrous and mostly abrasion free, with just a few 
small ticks in the center of the obverse that seem to rule out an even 
higher grade. 

PCGS# 6575. 
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Gem Mint State 1919-8 Walking 
Liberty Half Dollar Rarity 


318 1919-SMS'65 (PCGS). This issue has an original mintage of 1.5 
million pieces. While this total is certainly limited in an absolute 
sense for a 20th century Half Dollar, it does represent the largest 
total for the three 1919-dated deliveries in the Walking Liberty 
series. Since the 1919-S was saved in fewer numbers, however, it is 
rarer than the 1919-P and 1919-D in Mint State (although Bruce 
Fox, 1993, seems to suggest that the 19-1) is a bit rarer at this 
level). I his impressive Gem offers about the sharpest striking detail 
that one is likely to encounter in a Half Dollar of this issue. 
Liberty’s head and right (facing) hand on the obverse are quite bold, 
as are the eagle’s breast and trailing leg feathers on the other side of 
the coin. All other features are sharply impressed. Mint luster is full 
with a .softly frosted texture that provides modest, yet appreciable 
traces of a cartwheel sheen as the surfaccN rotates under a light. 
Otherwise minimally patinated, there is a cre.scent of multicolored 
pastel iridescence along the upper-reverse rim. Free of singularly 
notable abrasions, this is one of the most signiheant Walkers that we 
have offered in recent sales. 

PCGS# 6‘)79. 


Key-Date 1919-S Walker 
In Near-Gem 


319 1919-S MS-64 (PCGS). The end of the First World War and a 
corresponding decrease in the demand for circulating coinage 
resulted in a limited delivery of just 1.5 million Half Dollars from 
the San Francisco Mint in 1919. Most of these coins found their 
way into circulation and remained there for many years, and well- 
worn survivors are actually quite plentiful in numismatic circles. At 
and above the VF level, however, the ‘19-S develops into an impor¬ 
tant condition rarity. 

It is not all that often that the advanced Walking Liberty Half 
Dollar specialist will have the opportunity to acquire a well-struck, 
near-Gem representative of this issue. The central highpoint defini¬ 
tion on both sides of the present example is actually quite sharp, 
and only Liberty’s head on the obverse and the eagle’s trailing leg 
feathers display a bit of softness to the detail. Mint bloom is full 
with a satin-to-softly frosted sheen. The obverse is untoned with the 
exception of a few mottled blushes of delicate pale-tan iridescence. 
I he reverse, on the other hand, is warmly patinated in light, well- 
blended, copper-olive and pinkish-orange hues. Minimally abrad¬ 
ed, as befits the assigned grade, with eye appeal that is sure to please. 

PCGS# 6S7<). 






320 1920 MS-62 (Uncertified). With the exception of a few speckles 
of russet patina in the protected areas toward the lower-reverse bor¬ 
der, both sides are untoned. Uncommonly distraction-free for a BU 
Walker, this coin is also overall boldly defined for the type. 

PCGS# 6580. 
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321 1921 MS'64 (NGC). An issue that needs no introduction among 

Walking Liberty Half Dollar specialists, the 1921-P was produced to 
the extent of just 246,000 coins. This paltry total represents the sec¬ 
ond-lowest mintage in this series, and survivors are unquestionably 
rare due to this fact alone. Although produced in fewer numbers 
than the 1921-S, this issue’s association with the Philadelphia Mint 
is perhaps the reason why it is the most frequently encountered of 
the three 1921-dated deliveries of this type. As such, we anticipate 
strong demand for this original-looking near-Gem among high- 
grade date collectors. Both the obverse and the reverse shimmer with 
full, softly frosted luster beneath a light dusting of golden-tan pati¬ 
na. There are also speckles of charcoal-russet tinting in a few isolat¬ 
ed border areas. With the exception of Liberty’s head and right (fac¬ 
ing) hand on the obverse, there are no devices that display mention- 
able softness of strike. Free of singularly distracting abrasions, this 
coin is certainly among the highlights of our 20th century silver 
offerings in this Rarities Sale. 

PCGS# 6583. 


Incredible 1921-D Walker 

A Lustrous and Rare Gem 


322^T921-D MS'65 (NGC). This is a beautiful Gem-quality Walker 
irrespective of date or issuing Mint. The surfaces possess vibrant mint 
bloom with a full endowment of shimmering, satin-to-softly frosted 
luster. There are a few speckles of charcoal and tan tinting on the 
obverse, as well as a short streak or two of similar colors on the 
reverse, but the outward appearance is largely one of silvery near-bril¬ 
liance. The striking detail is free of criticism and sufficiently sharp for 
the type, and there are no distracting abrasions to report. All-in-all, a 
solidly graded coin that is sure to delight its new owner. 

The 1921-D has an original mintage of just 208,000 pieces— 
the lowest in the entire Walking Liberty Half Dollar series of 1916- 
1947. Survivors are understandably scarce in all grades, and such 
pieces seldom grade higher than Fine. As a sharply struck Gem, the 
‘21-D is nothing short of rare, and the issue is more elusive at this 
level that the 1921-P. 

NGC Census: 19; with a mere three finer (MS-66 finest). 

PCGS# 6584. 
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AU 1921-S Walker 



323 1921'S AU'53 (PCGS). Produted in greater numbers, the 1921- 

S (548,000 pieces) is still the rarest of the three 1921-dated Half 
Dollar issues at and above the About Uncirculated level. We believe 
that domestic circulation took a greater toll on the '21-S than it did 
on either the ‘21-P or the '21-D. An attractive, problem-free coin 
for the grade, this .S-mint Walker is originally tttned in tannish-gray 
shades that are a bit deeper on the rcvcrs,. Traces of mint luster still 
cling to certain areas on both sir!, >, this despite light rub and the 
pre.sence of wispy circulation marks. Wear is largely v.onfined to the 
highest elements of the design, and there are no sizeable or individ¬ 
ually distracting abrasions. Advanced collectors who specialize in 
this popular 20th centurv silver .scries would be wise to take full 
advantage of the bidding opportunity that this lot represents. 

I’(:G.Si(6S8s, 



324 1921'S EF'40 (NGC). Another circulated example of this impor¬ 

tant key-date issue, this Extremely Fine survivor displays overall light 
wear. Neither excessive nor uneven, the rub still leaves plenty of 
bolder definition in most areas. Silver-gray in tone, with surfaces 
that reveal no more than the expected number of scattered abrasions 
for a silver coin of this size that experienced 20 points of circulation. 

PCGS# 6585. 


Condition Census 1927-8 Walker 
In PCGS MS-66 

Pop: 6/0 



325 1927-S MS-66 (PCGS). Wow, when this cataloger described the 

MS-65 example in the following lot, he was confident that it repre¬ 
sented the finest 1927-S Walking Liberty Half Dollar that would be 
consigned to this auction. Since this is a Rarities Sale, however, we 
should not have been surprised when this PCGS MS-66 example 
showed up a few days later. Solidly in the Condition Census for the 
issue, this low-pop rarity represents a fleeting opportunity for the 
Registry Set collector. Ice-white, fully frosted surfaces have the look 
and eye appeal that one would expect to see in a later-date Walker 
from the World War II era: seldom is it seen in an example from the 
Roaring Twenties. Exceptionally well preserved, both sides are over¬ 
all smooth with not even a worthwhile pedigree marker to report. 
True, the strike is not 100% full (it rarely is for a ‘27-S Half), but 
it is overall bold with plenty of emerging definition in the centers. 
Once this coin is sold. It may be many years before the specialized 
collector has another opportunity to acquire an example of similar 
eye appeal and technical quality. Bid accordingly. 

Scattered die polish lines (as produced) in the fields are noted. 

PCGS Population: only 6; and none are finer. 

PCGS# 6S87. 
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■) 326 1927-S MS'65 (PCGS). After remaining idle for three years (not 

counting Commems), the Half Dollar presses in the San Francisco Mint 
came to life again in 1927 to delivery 2.3 million examples of the 
Walking Liberty design. These coins were obviously badly needed in 
commercial channels along the West Coast, and that is exactly where the 
majority of this mintage served. A fortunate and rare exception, this coin 
not only survived in Mint State, but it did so without acquiring any 
abrasions that would preclude a fully Gem rating. Both sides are awash 
in frost luster that shimmers beneath a dusting of slighdy mottled, dove- 
gray iridescence. The strike is a tad soft over the eagle’s trailing leg feath¬ 
ers and in the center of the obverse, but it is still above average by the 
standards of the issue. Delightfully original, this coin would make a 
lovely addition to an advanced collection of Walkers. 

PCGS# 6587. 


327 1929'D MS'66 (NGC). Motded golden-tan iridescence is more exten¬ 

sive on the obverse, but both sides are equally endowed with frosty mint 
luster. There are no areas of noteworthy incompleteness of detail, and we 
are also unable to locate any abrasions that would call into question the 
validity of the MS-66 grade. At the top of the NGC Census for the issue, 
this coin would fit comfortably into the finest collection of Walkers. 

NGC Census: 16; 0 finer. 

PCGS# 6589. 


328 1934 MS'68 (NGC). Full satin-like mint luster highlights fully pristine, 
fundamentally flawless surfaces. Very well struck. Visual appeal is spectac¬ 
ular. This date marks the beginning year of the popularly collected Liberty 
Walking Half Dollar “Short Set,” and ranks among the absolute finest cer¬ 
tified. It is a monumental find for the legion of collectors assembling sets 
of this beautiful series, and worthy of the ultimate Registry set. 

NGC Census: 8 at this level; none finer 
PCGS# 6592. 



329 Lot of (5) 1934'D Walking Liberty Half Dollars MS-66 
(PCGS). All examples are sharply struck with bountiful mint lus¬ 
ter. I’he coins are either untoned or moderately patinated around the 
peripheries in richly original shades. The ‘34-D is a conditionally 
scarce coin in MS-66, and our offering of five so-graded pieces in 
this lot is significant. 
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330 1934'S MS'66 (PCGS). Lovely silver-white surfaces reveal the 

lightest milky-tan tinting at only the most indirect angles. Sharply 
struck throughout, with features that are both fully lustrous and 
nearly smooth enough to warrant a Superb rating. Despite a 
respectable original mintage of 3.6 million pieces, the 1934-S is 
among the scarcest Walking Liberty Halves as a sharply struck Gem. 

PCGS# 6594. 


331 1935-S MS'66 (PCCJS). Similar in overall and condition rarity to 

the 19.34-S, the 1935-S is a scarce fine at the Gem Mint .State level. 
Richly frosted with not even the lightest toning to report, this coin 
would make a lovely addition to a date and mint set of brilliant- 
white Walkers. An otherwise sharp strike wanes a bit in the center of 
the reverse, as frequently seen on examples of this S-mint delivery. 
There is nary a distracting abrasion to report, and both the eye 
appeal and the technical quality are fully deserving of the MS-66 
designation. 

PCtLS# 6597. 


332 1935'S MS'66 (PCGS). A little bit of golden-copper iridescence 
drifts toward the borders on both sides of this effulgent, frostv-tex- 
tured Gem. Typical strike for the issue, yet possessed of an uncom¬ 
monly smooth sheen for a survivor of this conditionally challenging 
delivery. 

PCGS# 6597. 

333 1937'D MS'65 (PCGS). Bold-to-sharp striking detail does ample 
justice to the timeless Half Dollar design of Adolph A. Weinman. 
Both the obverse and the reverse are free of detracting abrasions with 
a silver-white sheen. 

PCGS# 6602. 



334 1938'D MS'66 (NGC). Fully lustrous, frosty-textured features are 
mostly free of outwardly noticeable bagmarks. The eye appeal is 
nothing short of breathtaking, and it is further enhanced by mottled 
sprays of copper-russet patina that are most extensive around the 
reverse periphery. Overall boldly struck, and housed in a older NGC 
holder with a thick border and a large hologram. The 1938-D is low- 
mintage (491,600 pieces) Walker that has long been popular among 
collectors. 

PCGS# 6605. 

335 1939 PrtHif'67 (NGC). Untoned surfaces allow full and ready 
appreciation of a uniformly brilliant finish. The strike is virtually 
complete, as one should expect for proof production methods. 

PCGS# 6639. 


3 36 1940'S MS'66 (PCGS). Brilliant, frosty-white features are well 

above average in definition for this noteworthy strike rarity. There 
are also no bothersome abrasions to report, and the eye appeal is 
nothing short of exquisite. 

PCGS# 6610. 

337 1941 Proof'66 (NGC). There is a little bit of light, iridescent-gold 
tinting on both sides of this brilliant-finish proof Free of bother¬ 
some handling marks, with a reverse that is rotated a few degrees 
counterclockwise in relation to the obverse. 

PCGS# 6641 

338 1941 MS'67 (PCGS). Superb, boldly impressed surfaces are free 
of both toning and grade-limiting bagmarks. A stellar-quality repre¬ 
sentative of the issue as well as the type. 

PCGS# 6611. 








Page 66 


Bowers and Merena Auctions 






The Beverly Hills Rarities Sale 



339 1941'S MS'66 (PCGS). The undisputed key-date issue in the 
Walking Liberty Half Dollar short set of 1941-1947, the ‘4l-S is 
also noteworthy as a strike rarity. Premium quality for the Gem Mint 
State level of preservation, this brilliant-white example is above aver¬ 
age in strike with emerging definition in the centers. There are no 
distracting abrasions to report, and the luster is both full and 
vibrant. A find for the quality-conscious numismatist. 

PCGS# 6613. 



340 1942-S MS'66 (PCGS). Far more sharply struck than the typical¬ 
ly offered ‘42-S Walker, this coin is overall sharply detailed with 
plenty of bold definition over the central highpoints. Untoned with 
radiant luster, and surfaces that are all but silent on the subject of 
noticeable abrasions. 

PCGS# 6617. 



341 1942'S MS'66 (NGC). While nor 100% full, this coin is uncom¬ 

monly bold in striking detail for an S-mint Walker of this date. 
Lustrous with a brightly untoned sheen, the surfaces are expectantly 
distraction-free for the high-end Gem designation. Another attrac¬ 
tive and conditionally scarce offering for the specialist. 

A few scattered die polish lines (as struck) are noticeable in the right-obverse field. 

They are light and not evident at all angles. 

PCGS# 6617. 



342 1946'D MS'67 (NGC). Impressive toning combined with superb 
quality place this ‘46-D Half Dollar in an elite category. Few others 
can compare. Olive, rose, blue and russet-sunset toning lie over a 
glimmer of mint luster. Well struck. Surfaces are nearly flawless. 

NGC Census: 76 at this level; none finer. 


PCGS# 6628. 




343 1947'D MS'67 (NGC). Mint luster is graying slightly, with a dash 
of uneven orange, sunset and deep ctimson color on the obverse. 
Very well struck. Nearly flawless surfaces. Superb! This final Walking 
Liberty Half Dollar issue is surprisingly elusive in NGC-certified 
MS-67, with a mere 40 total coins graded at this level. 

PCGS# 6631. 

344 1954'S MS'66 (NGC). Undeniably original, both sides are toned 
in warm apricot-gray patina with blushes of more vivid color here 
and there at the rims. The luster is ftill and vibrant, and abrasions, if 
present at all, ate expectantly inconspicuous for a richly toned exam¬ 
ple at the MS-66 level of preservation. 

PCGS# 6669. 



345 1956 MS'67 FBL (NGC). According to Rick Tomaska (2002), 
most high-grade ‘56-P Franklins certified by PCGS and NGC dis¬ 
play rich Mint Set toning. The present Superb Gem is no exception. 
Both sides exhibit an overlay of mottled gunmetal-gray patina 
through which one can see flickers of underlying mint brilliance as 
the surfaces dip into a light. There are also blushes of more vivid 
emerald-green and pinkish-red iridescence here and there around the 
obverse border. Fully endowed with frosty mint luster, as well as 
sharp striking detail, it is little wonder that this coin is in very select 
company at the NGC MS-67 FBL grade level. 

NGC Census; just 2; and there are none finer. 

PCGS# 6671. 
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Silver Dollars 


Lovely, Conditionally Rare 
1795 6-4 Flowing Hair Dollar 



J46 1795 Flowing Hair. B-4, BBH4. Two Leaves. AU-50 (NGC). 

This may be one of the more frequently encountered die marriages 
of the 1795 Flowing Hair Dollar, but it is considerably scarcer than 
both B-1 and B-5. Bowers that only 300-350 

example' of B i are extant, and the author also states that most 
pieces grade no finer than VF. vjul in F.F. this die marriage is 
nothing short of rare at or abov- the present grade le.el. 

Pleasingly original with rich toning, both sides display domi¬ 
nant lavender-gray patina with two intermingled streaks of pale- 
eharcoal color bisr aiug the obverse. This coin spent me time in 
circulation, as indicated by the AU-50 designation, but the surfaces 
have not acquired anything i vcti approaching moderate wear. 
Instead, the devices and fields re-'eal only light rub that still allows 
one to appreciate bold definition in most are.is. I he reverse eagle 
appears to have 1‘ven a bit .'olily impressed over a few features, but 
th- degree to which this is true is minimal by the standards of the 
ivpe. A well-centered t xample with overall smoorh-looking surfaces 
and no abrasions that are worthy of singular mention. 




347 1795 Hewing Hair. B-2, BB-20. Die State II. Two Uaves. VG- 
10 (ANACS). Here’s an important example for the budget-minded 
collector seeking a relatively problem-free representative of the United 
States' premier Silver Dollar design. Silver-gray surfaces display a pleas¬ 
ingly matched appearance between the obverse and the revetse. The 
devices are well wotn, yet possessed of outline definition to the majot 
features. Scufty from circulation, with a trio of well-scattered nicks in the 
tims on both sides. The teverse die was rotated about 45 degrees clock¬ 
wise in relation to the obverse when this coin was struck. 

PCGS# 6853. 


Minimally Circulated 1795 B-5 
Flowing Hair Dollar 



348 1795 Flowing Hair. B-5, BB-27. Die State III. Three Leaves. 

AU-55 (PCGS). With an extant population of perhaps as many 
as 2,500-3,500 pieces in all grades (per Bowers, 1993), B-5 may 
have accounted for 100,000 coins of the 160,295 Flowing Hair 
Silver Dollars delivered in 1795. Although these estimates may be a 
bit on the high side, there is no denying that B-5 is the most plen¬ 
tiful die marriage of this popular and important issue. Despite the 
relatively plentiful nature of this variety in today’s market, examples 
never cease to find ready buyers at all levels on the grading scale. 
This is because the 1795 represents the only logical type candidate 
in the two-year Flowing Hair Dollar series of 1794-1795. With 
minimal rub from a short stint in circulation and pleasing eye 
appeal, the Choice AU example in this lot will not be an exception 
to this rule. Both sides exhibit a light overlay of slight mottled pink¬ 
ish-tan iridescence that is confined to the periphery on the obverse. 
The impression is well centered on the planchet and sharply exe¬ 
cuted in most areas. True, there are scattered abrasions, but none are 
particularly noteworthy within the context of the assigned grade. 
Blushes of original mint luster are discernible at certain angles, and 
they round out this coin’s extensive list of positive attributes. 

Light .tdjustment marks (as produced) are seen at the lower-obverse rim. 

PCGS* 6852. 



349 1795 Draped Bust. B-15. BB-52. Centered Bust. \T-25 
(PCGS). Slightly scarcer than the 1795 B-14 Draped Bust Dollar, 
B-15 is still generally available in most grades. As with many sur¬ 
vivors, the example in this lot is a moderately worn VF. Nevertheless, 
both sides retain plenty of bolder striking detail in the more recessed 
areas of the design. Richly toned in charcoal-gray shades, with no 
individually mentionable distractions for an early Dollar that saw 
this extensive circulation. 

PCGS* 6858. 
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350 1797 B-3, BB-71. Die State III. Stars 10x6. EF-45 (NGC). 
This variety’s arrangement of 10 stars behind Liberty’s portrait and 
six before it is unique in the U.S. Silver Dollar series. B-3 is similar 
in overall rarity to B-1 among 1797 die marriages, and most of the 
1,500-2,000 survivors that Bowers (1993) accounts for are well 
worn. By contrast, the example in this lot displays light rub that is 
largely confined to the highest elements of the design. As such, one 
can readily appreciate ample remnants of a boldly impressed strike. 
There is even some intricate detail evident over the eagle’s head on 
the reverse. Silver-gray in sheen, the surfaces are a bit scuflfy in out¬ 
ward appearance, yet generally free of sizeable abrasions with flickers 
of original luster still outlining several of the major design elements. 
The obverse is more perfectly centered than the reverse, and a thin 
graze in the field before Liberty’s portrait is mentioned solely for the 
sake of accuracy. Seemingly earmarked for inclusion in a higher- 
grade type set, this piece is sure to elicit strong bids at auction. 

PCGS# 6863. 


351 1797 B-3, BB-71. Die State III. Stars 10x6. VF-25 (NGC). 
The Small Eagle variant of the Draped Bust Dollar is a popular type 
with collectors, but it can also be a challenging one to locate in prob¬ 
lem-free condition. This is just such a coin, the surfaces free of 
impairments and an excessive number of abrasions despite having 
seen this extensive circulation. Otherwise dominant charcoal toning 
stays away from many of the raised features on the obverse. The 
reverse is lighter with a mostly silver-gray sheen, but we do note 
speckles of deeper charcoal-gray tinting here and there. There is also 
a blush of milky-tan color on the latter side at the first T in STATES. 
Moderate wear is evenly distributed over the focal features, an the 
strike seems to have been well centered despite some softness of 
detail over the rims. 

PCGS# 6865. 



352 1798 Large Eagle. B-9, BB-lZl. Die State II. Pointed 9, Close 
Date. EF'45 (PCGS). This is a pleasing, overall lightly circulated 
representative of the 1798 Large Eagle variety affectionately known 
as the “Amateur Diecutter’s Reverse.’’ Otherwise steel-gray surfaces 
reveal a blush of warmer medium-gold patina on the reverse around 
\ the eagle’s right (facing) wingtip. The wear that is present is not 
Excessive, and it is evenly distributed on both sides. From a general¬ 
ly well-centered impression, this coin is an important and attractive 
survivor of a die marriage that is typically offered moderately, if not 
heavily circulated. Bowers (1993) accounts for approximately 300- 
350 survivors at all levels of preservation. 

PCGS# 6873. 


353 1798 Large Eagle. B-8, BB-125. Die State III. Pointed 9, 
Close Date. EF'40 (ANACS). Only about 25% of extant 1798 
B-8 Dollars are of this die state (per Bowers, 1993), so this coin rep¬ 
resents a scarcer example of a variety that is plentiful by the standards 
of the issue. Attractively toned in slate-gray patina, there are also 
speckles of orange-russet color in many of the more protected areas 
around the devices. Generally well struck, there are no areas of exces¬ 
sive loss of derail for a Draped Bust, Large Eagle Dollar that saw 20 
points of circulation. All-in-all, a pleasing coin for the grade. 

There is a small planchet crack (as produced) at 3 o’clock that is more prevalent on 
the reverse than on the obverse. 

PCGS# 6877. 
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Exceptional, Fully Original 1799 B-9 Draped Bust Silver Dollar 

Gorgeous MS-'64 Quality at PCGS 



354 1799 B'9, 83-166. Die State V. Normal Date. MS'64 (PCGS). It is a fact (at least according to Bowers, 1993) that B-9 and B-10 are the 

two most plentiful die marriages ol the Draped Bust Silver Dollar. As with many other varieties in the early U.S. Dollar series, the 1799 B- 
9 is predominantly represented hy worn survivors in today's market. Very Fine is a typical grade among most representatives encountered in auc¬ 
tions and at numismatic conventions. The fortunate collector will be able to acquire a solid EF coin, or even luckier still an AU piece, but truly 
blessed is the numismatist who has the opportunity just to wa 1799 B-9 Dollar that grades as fine as the near-Gem level of Mint State preserva¬ 
tion. As one of the finest representatives of this die marriage extant, this coin is truly worthy of inclusion in a world-class collection. And as if its 
high-grade rarity were nor enough, this coin also possesses exquisite eye appeal that further enhances its numismatic desirability. In fact, so exten¬ 
sive are this coins positive attributes that we could probably fill multiple catalog pages describing its technical and aesthetic merits. For the sake of 
consistency with other lots in this Rarities Sale, however, wc will try to be as brief as possible while still making it absolutely clear to bidders that 
here exists a coin that is fully deserving of whatever it takes to enter that single winning bid. 

Both sides possess striking detail that is about as sharp as one is likely to encounter in a Silver Dollar of this type. Every focal feature of Liberty’s 
portrait and the reverse eagle are at least boldly defined, and many are even crisply delineated. The peripheral devices are equally well impressed, 
and denticulation is evident in all areas around both sides despite the fact that the strike is drawn slightly to the viewer’s left. A full endowment of 
frosty mint luster is readily appreciable beneath an overlay of mottled, yet well-blended pearl-gray, steel-grav, and olive-gray toning. There are no 
sizeable or individually conspicuous abrasions, and a few trivial ticks on Liberty’s portrait are all that seem to preclude a full Gem assessment. A 
no-questions highlight of our Silver Dollar offerings in this sale, and a coin that would serve as a centerpiece in any advanced collection. 

I ight adjustniciH iiuik.-* (*^ struck) in rhe i cnicrr ot the reverse arc hardly noticeable without the aid of a loupe. 

! C (i.S tepor(.s a merr nine 1799 Draped Biio Dotlar.-* <>1 ill die marriages in MS-64, and only five are finer through MS-66. 

PG(iS#6878. 

^rom the CMrdinal ('olUction, as pedigreed an the Pi 'i 'iS insert. 


Lightly Circulated, Richly Toned 1836 Judd'60 Gobrecht Dollar 

A Die Alignment IV Example Struck in March of 1837 



355 1836 Name on Base. Judd-60 Second Original, or Restrike of March 1837. PolltKk-65. Raritv-1. Prcx>f-53 (PCGS). Silver. Die Alignment IV. 

Although once thought to be a restrike of circa 1858 or later, the 1836 Judd-60 Gobrecht Dollar in Die Alignment IV is now believed to have been struck 
on March 31,1837 and intended for use m circulation. A total of 600 pieces were delivered on that date (all from 1836-dated dies), and the relatively high 
number of worn examples support the theory that Die Alignment IV pieces were part of this deliven .This is a verv pleasing representative of this classic 
U.S. Silver Dollar type that displays only light rub across the highpoints of the design. As such, the overall definition is pleasingly sharp, and it does fiill 
iustice to the design. Otherwise dominant charcoal-gray patina yields to slightly more vivid blue, pale-gold, and orange-red undertones at direct light 
angles. Free of sizeable and/or individually mentionable contact marks, with solid eye appeal for a lightly worn Gobrecht Dollar 
PCGS# 11226. ' 
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356 1846-0 MS'61 (NGC). This is one of the most important Seated 

Dollar offerings in this sale. The first mintmarked Silver Dollar in 
U.S. coinage history, the ‘46-0 is also a conditionally challenging 
issue that is downright rare in any Mint State grade. The present 
example is essentially untoned with silver-gray surfaces. The strike 
may not be 100% complete, but it is quite bold over the top of 
Liberty’s head on the obverse and, thus, significantly above average 
for the issue. The reverse eagle is sharply delineated throughout. 
Satiny in sheen, with a smattering of small, wispy abrasions that 
account for the BU designation. 

PCGS# 6933. 



357 1850-0 AU-53 (PCGS). This is only the second mintmarked 
issue in the U.S. Silver Dollar series, and it is a very rare coin in the 
finer circulated gxzAts (to say nothing of Mint State). The reverse of 
this coin is brilliant with a radiant, silver-white sheen. There is a lit¬ 
tle bit of light obverse toning in tannish-gray shades. Predominantly 
lustrous, with only minimal highpoint rub, this piece is sure to excite 
advanced Seated Dollar collectors. The strike is quite bold within the 
context of the delivery, particularly on the reverse, and the number 
of scattered abrasions is commensurate with the grade. 

PCGS# 6938. 



358 1853 MS-62 (PCGS). After the 1859-0, the 1853 is the most fre¬ 
quently encountered 1850s Seated Dollar in Mint State. Remember, 
though, that this P-mint delivery was exported to a significant 
degree, and even circulated survivors must be considered scarce 
when viewed in the wider context of the U.S. Silver Dollar series. 

\ Originally toned in light silver-apricot iridescence, there is also a 
'crescent of warmer orange-red patina around the obverse border. 
Sharply struck with a satin-to-softly frosted sheen, the surfaces are 
not overlay abraded within the context of the assigned grade. 
Important as a better-date type candidate, and equally so as a Mint 
State representative of a conditionally challenging issue. 

PCGS# 6941. 



359 1857 MS-63 (PCGS). Numismatic wisdom, as advanced by Q. 
David Bowers in the 1993 book Silver Dollars and Trade Dollars of 
the United States: A Complete Encyclopedia, maintains that most of 
the 94,490 Seated Dollars delivered in 1857 were shipped overseas 
as part of the United State.s’ export trade. Since the fate of these 
exported coins was almost certainly melting, this issue is now regard¬ 
ed as a significant rarity in Mint State. The 1857 can also be chal¬ 
lenging to collect because so many examples are unevenly and/or 
flatly struck. The coin in this lot is a tad softly defined in a few iso¬ 
lated areas, bur this cataloger has handled many 1857 Dollars that 
were a lot worse in this regard. Actually, we feel compelled to rate 
this coin’s strike as above average for the issue. Silver-gray reverse 
toning yields to irregular splashes of olive and tan-gray patina on the 
obverse. Minimally abraded for the assigned grade, and probably 
precluded from a near-Gem rating by a slightly subdued appearance 
to the luster. 

PCGS Population: 10; 8 finer. 

PCGS# 6945. 
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360 1858 Proof'55 (PCGS). As the sole proof-only delivery in the 

Seated Dollar series of 1840-1873, the 1858 enjoys a place of honor 
in the hearts of all collectors who specialize in this challenging 19th 
century Silver Dollar series. I'he present example, while slightly 
impaired with a bit of highpoint rub, is sure to have no difficulty 
finding its way into a Seated Dollar date set. Both sides are richly 
and originally toned in dominant lavender-charcoal shades. One can 
also see intermingled blushes of olive-charcoal and charcoal-gray 
shadings here and there toward the borders, particularly on the 
obverse. Plenty of sharp striking detail remains, and there are no out¬ 
wardly hothersome contact marks save perhaps for a few obverse 
grazes over Liberty's left (facing) thigh. All-in-all, an attractive Proof- 
55 representative of this popular and important issue. 

I’CdS# 7001. 



361 1859-0 MS-61 (NGC). The NGC insert incorrectly attributes 

this coin as an 1859 Silver Dollar from the Philadelphia Mint. This 
BU example exhibits satiny luster and modest hints of brightness in 
the fields. Sharply struck in all but a few isolated areas, with no more 
than the expected number of small and moderate abrasions for the 
assigned grade. 

PCXLS# 6946. 


Choice Mint State 1859-8 Silver Dollar 

A Legendary Condition Rarity in the Seated Series 



362 1859-S MS-63 (PCGS). The 1859-S is one of this cataloger’s favorite issues in the entire Seated Dollar series of 1840-1873. It is 
the premier Silver Dollar delivery from the San Francisco coinage Ikility, and one of only two collectible S-mint Dollars in this 
series. ( The other is the with Motto 1872-S.) 1 he 59-S is also a scarce-to-rare coin in all grades, a fact that is due to a combination 
of a limited original mintage (20,000 pieces) and widespread exportation. In fact, it seems likely that this issue was intended pri¬ 
marily, if not exclusively for use in foreign trade. It should come as no surprise, therefore, to learn that even a BU 1859-S Seated 
Dollar is decidedly in the rare category; pieces that grade Choice or finer are the province of the most advanced specialists. 

Free of wear with a satiny, modestly prooflike finish, this important coin has two different "looks'' on both sides. Whereas the 
obverse is toned in silver-gray patina, the reverse is golden-gray in sheen. There are also a few streaks of russet tinting intermingled 
here and there on the former side. Otherwise bold striking detail wanes a bit over the highpoints of the reverse eagle—a character¬ 
istic that is quite common for the issue. The number of small, wispy abrasions seems minimal for the MS-63 designation, and the 
eye appeal is among the strongest that one is likely to encounter in a survivor of this conditionally rare issue. 

PCGS Population: just 6; and none are finer. 

PCGS# 6948. 
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Relatively Smooth-Looking 
1859-S Seated Dollar in BU 


363 1859-S MS'62 (PCGS). This is the second Mint State 1859-S that 

this cataloger has been tasked with describing for this sale. Lest one 
get the false impression that this issue is plentiful at this level of 
preservation, we reiterate that the ‘59-S, as a heavily exported deliv¬ 
ery, is scarce in circulated grades and rare in Uncirculated condition. 
A nice-looking coin for the grade, neither the obverse nor the reverse 
reveal a significant number of abrasions for a BU Seated Dollar. In 
fact, the surfaces are actually quite smooth, and they are suggestive of 
a Choice rating in this regard. Tan-gray in obverse tone, the reverse 
exhibits a warmer golden-gray sheen. Generally bold in striking defi¬ 
nition, with a shallow, well-concealed reeding mark in the left- 
obverse field that we mention solely for the sake of accuracy. 

PCGS Population: 5; 6 finer (MS-63 finest). 

PCGS# 6948. 


364 1860-0 MS'64 (PCGS). This near-Gem type candidate displays 
far fewer bagmarks than the typically offered ‘60-0 Dollar from the 
Treasury Department releases of the early 1960s, and it is likely that 
this coin cannot be traced to that source. While how and by whom 
this coin was stored since the time of striking may never be known, 
this is no way diminishes its importance among numismatists. Both 
the obverse and the reverse display warm medium-gold patina that 
does lighten a bit on the former side. With a sharp strike and nice, 
satiny luster, this piece comes highly recommended. 

PCGS Population: 16; 9 finer (MS-65 finest). 

PCGS# 6950. 


Breathtakingly Beautiful 
1866 Motto Seated Dollar 


365''xl866 Motto. Proof-66 Cameo (NGC). The terrible bloodshed of 
the Civil War sparked a religious revival in the United States that 
eventually affected the design of several denominations. The affect, as 
most numismatists already know, is the addition of the motto IN 
GOD WE TRUST. Due to its large size, the Silver Dollar was one of 
those denomination affected by this religious revival, and the motto 
duly took its place in the upper-reverse field as part of the Seated 
Liberty design. The first examples of the Motto Seated Dollar were 
produced in 1866: 725 proofs and 48,900 business strikes. 

Lhis is one of the most beautiful survivors of the proof 1866 
Seated Dollar that one is ever likely to encounter. There is no ton¬ 
ing save for the lightest silver tinting here and there, with the result 
that one can readily appreciate bold contrast between satiny devices 
and reflective, watery fields. All of the design elements are razor 
sharp in strike, and there is nary a detracting hairline or contact 
mark in evidence. Fully deserving of the Proof-66 Cameo designa¬ 
tion, this historically significant coin is also deserving of a place of 
honor in the finest date or type set of United States Silver Dollars. 
NGC Census: 2; only 1 finer with a CAMEO designation. PCGS reports no exam¬ 
ples with a Cameo finish. 

PCGS# 87014. 



366 1867 Proof-64 Cameo (NGC). The association of this proof 
delivery with the scarce and conditionally challenging business strike 
1867 means that it is always in demand among high-grade date col¬ 
lectors of Seated Liberty Dollars. Richly original, antique-copper 
toning encircles the peripheries and frames, at least on the obverse, 
a nearly brilliant center. The color is prevalent in all areas on the 
reverse. Sharply struck devices are satiny in texture and set atop 
watery fields. Minimally marked, with a small distraction below 
Liberty’s left (facing) breast that seems to be the only feature pre¬ 
cluding a full Gem grade. 

PCGS# 6960. 
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367 1868 Proof'64 (PCGS). Interesting steely-silver patina blankets 

the obverse, but it is light enough to allow ready appreciation of the 
proof finish at most angles. The reverse is more richly patinated in 
medium-gray shades that yield to deeper gunmetal-gray outlines 
around the devices and at the denticles. Sharply, if not fully struck, 
all features are silent on the subject of outwardly discernible han¬ 
dling marks. The 1868 is a scarce-to-rare coin in all circulated and 
Mint State grades, with the result that high-grade proofs such as the 
resent near-Gem are always in demand among Seated Dollar date 
collectors. 

PCt'.S# 




368 1869 MS'63 (PCGS). Much scarcer than an original mintage of 

423,700 pieces might suggest, the 1869 is an issue that did not see 
" ■despread circulation within the borders of the United States. 
Rather, most examples appear to have been exported and. thus, lost 
to future generations of collectors. A particularly elusive Mint State 
survivor, the coin in this lot is sharply struck over all elements of the 
design. Golden-gray patina envelops both sides, through which one 
can appreciate a minimally abraded, satiny sheen. I here is a swath 
of deeper charcoal color at the lower-right reverse border. 

PCGS# 6962. 


369 1872 MS-62 (PCGS). Collectors seeking a Mint State representa¬ 
tive of the 1866-1873 Motto Seated Dollar series would be wise to 
focus on either the 1871 or the 1872. Here’s a pleasing BU example 
of the latter delivery that is essentially untoned. The strike is accept¬ 
ably sharp for the type, and the only individually mentionable dis¬ 
traction among the scattered abrasions is a moderate reverse graze 
through the lettet N in ONE. 

PCGS# 6968. 


First-Year Proof 
1878 8 Tailfeathers 
Morgan Dollar Rarity 


370 1878 8 Tailfeathers. PrtHif-66 (PCGS). This issue has long 
enjoyed a strong, faithful following among Morgan Dollar special¬ 
ists. First, it is the premier proof delivery in this widely collected 
series. Second, it is a one-year type. Finally, it is a rare issue in all 
grades with an original mintage that is not known with any degree 
of certainty. We feel that Bowers’ 1993 estimate of 300-500 pieces 
produced is reasonable for the proof 1878 8 Tailfeathers. A quick 
glance at current PCGS Population data will reveal that most sur¬ 
vivors are concentrated in the Proof-62 through Proof-64 range. 
Even in PR-65 this issue is decidedly rare, and a premium-quality 
Gem such as the coin in this lot is near the zenith of the grading 
scale for this issue at this service. 

Proponents of originality will certainly appreciate this hand¬ 
some specimen. Both sides are richly toned in well-blended, laven¬ 
der-gray and copper-charcoal shades that envelop fully struck sur¬ 
faces. To be honest, the toning is moderately dark, and it may not 
be for everyone, but one can still readily appreciate the brilliant 
proof qualities as the coin dips into a light. Free of outwardly 
noticeable handling marks, and housed in a first generation PCGS 
holder, this coin should have no difficulty finding a place of honor 
in a collection that highlights originality as well as rarity. 

PCGS Population: 9: with a single Proof-67 specimen finer. 

PCGS# ■’311. 
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371 1878 8 Tailfeathers. MS'64 DPL (NGC). Modest, yet apprecia¬ 

ble field-to-device contrast is seen on both sides of this silver-white 
example. A sharp strike is commensurate with the issue, and surfaces 
that reveal no individually distracting abrasions are comfortably at 
home with the MS-64 numeric grade. A nice DPL representative of 
the premier variety in the Morgan Dollar series. 

PCGS# 97073. 


372 1878 Doubled Tailfeathers. Strong. MS'65 (PCGS). While it 
would have been enough to offer a Gem Mint State representative of 
this conditionally challenging variety, the coin in this lot is also pos¬ 
sessed of exceptionally attractive toning. The obverse is awash in 
end-of-roll patination in blended olive-copper, antique-gold, and 
crimson-russet colors. The reverse, on the other hand, is brilliant 
within crescents of cobalt-blue and orange-russet peripheral shad¬ 
ings. Fulsome frosty luster is seen throughout, as are sharply struck- 
up devices. A coin that is sure to sell for a premium bid. 

PCGS# 7078. 

Ex: Larry Shapiro, as noted on the PCGS insert. 


?ill> 1878 7 Tailfeathers, Reverse of 1878. MS'65 (PCGS). Layers 
of rich multicolored toning envelop the obverse of this vividly orig¬ 
inal Gem. The reverse is also toned, albeit only around the periph¬ 
ery, and only in orange-tan and blue-gray shades. Both sides are 
expectantly sharp in strike for the variety, and outwardly noticeable 
bagmarks are very few and even farther between. 

PCGS# 7074. 


376 1878'CC MS'65 (PCGS). As the premier CC-mint issue in the 
beloved Morgan Dollar series, the 1878-CC is an issue that is always 
in demand among collectors. While examples are readily obtainable 
in grades up to and including MS-64, Gems are scarce. 
Uncommonly abrasion-free, this frosty example is sharply struck 
beneath a dusting of light, mottled, pale-gold and milky-silver over¬ 
tones. Solidly graded, with much to offer the quality-conscious 
numismatist. 

PCGS# 7080. 


374 1878 7 Tailfeathers, Reverse of 1878. MS-65 (PCGS). 
Essentially brilliant, ice-white features are fully endowed with mint 
luster. As a smart-looking, carefully preserved survivor from the first 
year of Morgan Dollar production, this coin should have no diffi¬ 
culty finding numerous willing buyers in today’s market. 

\ PCGS# 7074. 


375 1878 7 Tailfeathers, Reverse of 1879. MS'64 DMPL (PCGS). 
Housed in a first-generation PCGS holder, this lovely example is 
knocking on the door of a full Gem grade. There are blushes of del¬ 
icate orange-copper iridescence at the upper and lower rims on both 
sides, but the balance of the surface areas are untoned. Minimally 
abraded throughout, with good black-on-white contrast and a razor- 
sharp strike. This is the rarer of the two 1878 7 Tailfeathers reverse 
varieties with a Deep Mirror Prooflike finish, and examples become 
progressively more challenging to locate the higher up progresses up 
the Mint State grading scale. 

PCGS I’opulation; 18; with a mete four finer in MS-65 DMPL. 

PCGS# 97077. 
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377 1878'CC MS'64 PL Lamination (Uncertified). Essentially 

untoned with glowing fields, this coin is also sharply struck through¬ 
out. There is bold, cameo-like contrast between the fields and 
devices on both sides. A tiny reverse spot is noted over the eagle’s 
breast, and there is also a moderate-size lamination (as made) on the 
same side at the 1^ in DOLLAR. 

PCGS#708I. 


Richly Original 
1879 Morgan Dollar 

Stunning Proof'68 Quality at NGC 



378 1879 Proof'68 (N(»C). The Mcond year in which the 
Philadelphia Mint struck proof Morgan Dollars (as well as business 
strikes), 1879 witnessed the delivery of 1,100 pieces. The impor¬ 
tance and desirability of this titiginally and exp>crtly preserved 
Superb Gem is summed up nicely by Wayne Miller in the 1982 
book Thf Morgan and Peace Dollar Textbook: “The 1879 Morgan 
dollar is one of rhe more common proof Morgan dollars, and mar¬ 
ginally gem pieces arc not uncommon. However, truly exceptional 
pieces are seldom encountered. The coin in this lot wa truly excep¬ 
tional piece, and it is sure to see spirited bidding at auction. 

Partial crescents of charcoal-copper peripheral toning yield to 
softer silver-gray tinting in the centers and toward the left borders. 
These are the colors evident at indirect light angles. Under a good 
light source, one can sec more vivid cobalt-blue, lilac, pale-gold, 
and apricot-pink undertones. A mirrored, all-brilliant finish is also 
readily discernible as the coin rotates under a light. With a pleas¬ 
ingly sharp strike and nary a detracting contact mark, this lovely 
specimen would stand head and shoulders above most other Superb 
Gems in a proof Morgan Dollar set. 

NCjt., Census: only 6; 0 finer. PCGS reports just two additional examples in Proof- 
68, and there are also none finer at that service. 

PCGS# 7,M4. 


Important Gem 1879-00 Morgan 
With Oolorful Rim Toning 



379 1879'CC Perfect CC. MS'65 (NGC). Yearly Carson City Mint 
Morgan Dollar production fell off markedly in 1879, and it would 
remain below the 1 million-coin mark until 1882. The 1879-CC 
actually has a higher mintage (756,000 pieces) than both the 1880- 
CC and the 1881-CC. Whereas the latter two issues were widely 
saved in Mint State, the first seems to have suffered attrition due 
either to circulation or (perhaps more likely) melting. The result of 
this unlucky draw from the hand of fate is that the 1879-CC is rarer 
than both the 1880-CC and 1881-CC (as well as all other CC-mint 
Morgans of the 1878-1885 era) at the various Mint State grace levels. 

There are two Guide Book varieties of the 1879-CC, and the 
Perfect CC is by far the more popular among numismatists. While 
we occasionally offer examples of this issue in grades up to and 
including Choice BU, it is a rare occasion when we can present a 
certified Gem. Both sides of this coin have been uncommonly well 
preserved, and they are free of any abrasions that would even 
approach the status of singularly distracting. Delicate pearl-gray iri¬ 
descence adorns the reverse, there also being blushes of pale-apricot 
tinting at the denticles on that side. The obverse is more colorful, 
with crescents of orange-red and cobalt-blue patina around other¬ 
wise brilliant-looking features. The strike is free of criticism, and a 
full endowment of vibrant mint frost further enhances the already 
memorable eye appeal. Worthy of a place of honor is any Morgan 
Dollar or Carson City Mint set. 

NGC Census: 32; 0 finer. 

PCGS# 7086. 
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Choice Mint State 
1879-CC Morgan 

Scarce and Important Capped Die Variety 


380 1879'CC Capped Die. MS'64 (PCGS). The scarcer of the two 
Guide Book varieties of this semi key-date Morgan, the Capped Die 
variant of the 1879-CC is still an underrated coin among casual col¬ 
lectors. The reason for this is that the Capped Die feature was once 
frowned upon because it obscured the CC mintmark. Today, how¬ 
ever, specialists in this series realize that a high-quality Capped Die 
1879-CC is a more important find than a similarly graded repre¬ 
sentative of the Perfect CC variety. 

This is a lovely near-Gem whose surfaces are brightly untoned 
with a silver-white sheen. The luster is full over both sides, and the 
finish is a pleasing, softly frosted texture. True, there is a little bit of 
soft definition on the haircurls over Liberty’s ear, as well as atop a 
few of the eagle’s breast feathers in the center of the reverse. The 
overall impression, however, is suitably bold for the type. Free of all 
but a few well-scattered abrasions, none of which are really worthy 
of singular attention, this coin would make an important addition 
to an advanced Morgan Dollar set. 

PCGS# 7088. 


381 1880-CC MS'66 (PCGS). An exceptionally smooth survivor of 

this low-mintage Carson City Mint issue, this conditionally scarce 
example represents an important bidding opportunity for the high- 
quality collector. Frosty mint luster envelops both sides, the features 
of which are untoned with the exception of a little bit of light, gold¬ 
en-colored iridescence toward the lower-obverse border. With the 
exception of the haircurls over Liberty’s ear, the devices are sharply 
defined. Attractive in all regards, with a particularly smooth-looking 
cheek on Liberty’s portrait. 

PCGS# 7100. 


Conditionally Scarce 
1880-0 Morgan in Near-Gem 

Rare Deep Mirror Prooflike Finish 



382 1880-0 MS-64 DMPL (PCGS). A genuinely scarce coin in the 
finer Mint State grades, the 1880-0 represents a find for the spe¬ 
cialized collector at the near-Gem level. This issue is also a signifi¬ 
cant rarity with a Deep Mirror Prooflike finish. Fortunately for 
Morgan Dollar specialists, such pieces are often boldly cameoed and 
(when minimally abraded) very attractive. This is a just such an 
example, both sides possessing satiny, sharply struck devices that are 
nicely contrasted against mirror-finish fields. There is no toning to 
report save for the lightest silver tinting, and singularly mentionable 
abrasions are conspicuous by their absence. The obverse, in fact, is 
nearly smooth enough to have secured a full Gem rating. While a 
few small quantities of Mint State 1880-0 Morgans dribbled into 
the market during the 1970s, we are unaware of any sizeable releas¬ 
es of this conditionally challenging New Orleans Mint issue. 

PCGS Population; 31; 1 finer (MS-65 DMPL finest). 

PCGS# 97115. 


383 1880-0 MS-64 (Uncertified). Minimally abraded surfaces are 

seemingly just a few wispy obverse grazes away from an even finer 
grade. Both sides present as untoned, but there is the slightest trace 
of pale haziness over the left obverse. 

PCGS# 7114. 


384 1880-S MS-67 PL (NGC). Brightly mirrored fields backlight 
crisply impressed, frosty-textured devices. Untoned in appearance, 
this radiant Superb Gem is a lovely, high-quality representative of 
both the issue and the type. 

PCGS# 7119. 
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385 1881'CC MS-66 (PCGS). Much of the obverse is toned in vivid, 

slightly mottled shades of orange, copper, lavender-pink, reddish- 
rust, blue, and gold colors. Presenting a markedly different “look,” 
the reverse is brilliant save for a dusting of pale copper-russet irides¬ 
cence at the upper border. Expectantly sharp in strike for this low- 
mintage, CC^mint issue, this coin would fit comfortably into any 
collection that highlights high technical quality as well as colorful 
toning. 

P(:(;s#7i26. 


386 1881-CC MS-66 (NGC). Gtherwisc frosty-white surfaces reveal a 

crescent of vivid rainbow-colored toning at the upper-obverse bor¬ 
der. .Swirling cartwheel visual effects are seen on both sides, and they 
accent sharply struck devices and overall smooth features. 

I't t.S# 7126. 


387 1881-CC MS-64 DMPL (PCGS). Nicely contrasted between 
mirrored fields and frosty devices, as appreciable in the virtual 
absence of toning. With crisp delineation and a minimal number of 
wispy bagmarks, this coin is a lovely survivor from an original 
mintage of just 296,000 pieces. 

PCGS# 97127. 



388 1881-S MS-67 ★ (NGC). This coin is mounted upside down in 

the NGC holder, and with good reason. The reverse is vividly toned 
in intermingled layers of lavender-copper, cobalt-blue, antique-gold, 
salmon-pink, and midnight-blue iridescence that move from the 
right border to the left. The obverse is nearly brilliant, but we do 
note a blush of golden tinting along the lower border. AJl areas are 
sharply struck from the dies, and the eye appeal is truly exquisite 
even for the high numeric grade. Fully deserving of both the ★ des¬ 
ignation and a premium bid. 

PCGS# 7130. 


389 1881-S MS-67 ★ (NGC). The ★ designation for above-average 
eye appeal is certainly due to a crescent of rainbow-colored bag ton¬ 
ing along the upper-left obverse border. There is also a blush of pale 
golden iridescence before Liberty’s portrait, but the balance of the 
surface areas are brilliant. Richly frosted, with a sharp strike that is 
commensurate with the issue. 

PCGS# 7130. 

390 1881-S MS-66 (PCGS). Bright, frosty-textured surfeces are free of 
bothersome abrasions.The strike is as sharp as one should demand 
for an ‘81-S Morgan. 

PCGS# ■’130. 

391 1881-S MS-66 (NGC). Cartwheel lustet swirls beneath incredibly 
rich toning on the obverse. The dominant color on that side is an 
antique-copper shade, but intetmingled swaths of cobalt-blue and 
salmon-pink ate also present, as well as a tectangular-shaped blush of 
antique-gold toning around Liberty’s face. Mint bloom is equally 
vibrant on the reverse, but the toning is much less in the fotm of 
mottled apricot-tan rim highlights. A smartly impressed Gem for the 
toning enthusiast. 

PCGS# 7130. 
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392 1882 MS-66 (NGC). Irregular swirls of silvery near-brilliance peer 

through an overlay of vivid electric-blue and orange-red toning on 
the obverse. As with several of the other colorful Morgans in this 
sale, this ‘82-P is untoned on the reverse with the exception of light 
apricot-tan and cobalt-blue rim highlights. Sharply impressed from 
the dies, this wholly lustrous coin is every bit the Gem. 

PCGS# 7132. 



393 1882 MS-66 (NGC). Swirling cartwheel visual effects radiate from 

surfaces that are free of both toning and individually noteworthy 
abrasions. With a sharply executed strike and strong eye appeal, this 
coin is sure to please. 

PCGS# 7132. 



394 1882-CC MS-66 (NGC). Fulsome mint frost swirls around both 
sides in the absence of both mentionable toning and distracting bag- 
marks. With the exception of the central highpoints, all features are 
sharply struck, and the level of surface preservation is above average 
for an example of this popular CC-mint issue. 

PCGS# 7134. 

395 1883-CC MS-66 (NGC). Frosty-white in sheen with not even he 
lightest patination, this high-end Gem is bursting with full mint lus¬ 
ter. Bold-to-sharp in strike, with captivating eye appeal. 

PCGS# 7144. 



396 1883-CC MS-65 DMPL (PCGS). Gorgeous, multicolored bag 
toning envelops much of the reverse in emerald-green, cobalt-blue, 
lilac-pink, orange-gold, pale-blue, and light-apricot shades. There is 
a little bit of orange-tan and midnight-blue color around the obverse 
periphery, but only from 4-5 o’clock. Pleasingly mirrored in finish, 
, and mounted in an older PCGS holder with a light-green insert. 

^ ^ PCGS# 97145. 



397 1883-CC MS-65 DPL (NGC). Overall reflective in finish, both 
sides are predominantly untoned with a radiant “look” to the sur¬ 
faces. There are, however, a few blushes of light, iridescent, orange- 
copper tinting here and there at the denticles. This crisply impressed 
and attractive Morgan is housed in an older NGC holder with a 
thick border and large hologram. A tiny, shallow obverse graze at the 
rear of Liberty’s chin is mentioned solely for accuracy’s sake. 

PCGS# 97145. 



398 1883-0 MS-67 (PCGS). Fully Superb in technical quality, this 
coin is also praiseworthy from the standpoint of eye appeal. Both 
sides present as untoned—a feature that allows ready appreciation of 
bountiful mint luster. There are very few abrasions to report, as one 
should expect for the assigned grade, and a crisp-looking strike is 
also a desirable attribute. A top-of-the-pop, conditionally rare repre- 
sentarive of this otherwise readily obtainable O-mint Dollar. 

PCGS Population; 28; 0 finer. 

PCGS# 7146. 
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399 1883-0 MS-65 (NGC). Both sides are richly original in tone, 

there being orange-gold, blue-gray, and lavender-russet colors from 
the rims to the centers. The toning scheme is target like, and it is 
readily appreciable in the absence of outwardly distracting abrasions. 
Boldly struck for an O-mint Morgan, this coin is certain to excite 
toning enthusiasts. 

I’CGS# 7146. 



400 1884-S AU-58 (NGC). The lightest field friction and highpoint rub 
is all that separates this coin from the Mint State category. Retaining 
overall bold definition, the surfeccs, while a bit scuffy from a short 
stint in circulation, do not reveal any sizeable distractions. 

I>CGS#7I46. 

401 1884-S AU-55 (NGC). There is ample remaining luster on both 
sides of this untoned example True, the surfaces are scuffy from a 
short stint in circulation, but we are pleased to report that there are 
no singularly conspicuous abrasions save for a short reverse scrape 
below the eagle’s beak. A sharply struck, lightly worn representative 
of an S-mint Morgan that becomes decidedly rare in Mint State. 

|■c:GS#71‘>6. 



402 1885 MS-67 ★ (NGC). I'he obverse is among the most vivid in 

toning that this cataloger has ever seen on an example of this 1880s 
Morgan from the Philadelphia Mint. It is awash in nearly evenly dis¬ 
tributed, yet well-blended swaths of electric-blue, lavender-pink, and 
bright-orange iridescence. The reverse, while mostly untoned, does 
display a crescent of mostly golden-colored patina at the upper-left 
border. Free of mentionable striking incompleteness, this lustrous 
Superb Gem is nothing short of beautiful. 

NGC Census: 9: 0 finer with .i ★ designation. 

PCGS#7150. 



403 1885-CC MS-66 DPL (NGC). Mirrored fields support satiny 

devices on both sides of this well-contrasted example. There is no 
toning to report, and the validity of the MS-66 numeric grade is 
assured due to a lack of all but a few trivial abrasions. A low-mintage 
issue with just 228,000 pieces produced, the 1885-CC is also a con¬ 
ditionally rare issue in the finest Deep Mirror Prooflike grades. 

NGC Cctuus: only 17; and none are finer. 

PCGS# 9716’ 



404 1885-CC MS-65 DMPL (PCGS). Fully untoned, this coin read¬ 
ily reveals strong contrast between mirrored fields and frosty-tex- 
tured devices. The latter features are boldly struck, as frequently seen 
on example of this delivery, and all areas are free of sizeable and/or 
singularly mentionable abrasions. Captivating and attractive, this 
conditionally scarce example is significant due to its combination of 
a DMPL finish with Gem-quality preservation. 

PCGS# 971(1 



405 1885-CC MS-64 DMPL (PCGS). Reflective fields support more 

satiny, well-struck devices. A little bit of softness over Liberty’s ear is 
noted, but none of the trivial abrasions are worthy of concern. An 
essentially untoned example. 

PCGS# 97161. 
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406 1885-CC MS-64 DMPL (PCGS). This is a minimally patinated 
example with just a bit of light, silver-tan tinting evident at certain 
angles. The devices are sharply struck, and there are no individually 
mentionable abrasions on either side. From an original mintage of 
just 228,000 pieces, and popular, as such. 

PCGS# 97161. 

407 1886 MS-67 (NGC). Shimmering mint luster swirls around pleas¬ 
ingly sharp devices. There is an overlay of warm apricot-tan irides¬ 
cence on the obverse that leaves the left and right areas brilliant. The 
reverse is toned even less, but there are crescents of orange, apricot, 
and cobalt-blue color along the lower-left border on that side. 
Expectantly smooth for a Superb Gem rating, with little to report in 
the way of trivial abrasions. 

PCGS# 7166. 


408 1886-0 MS-63 (PCGS). Satiny surfaces are significant for the 
issue in that they are both fully lustrous and free of wear. We are 
unable to locate any areas of particularly noteworthy striking 
incompleteness, and the overall appearance is pleasingly bold. 
Minimally abraded for the assigned grade, with a dusting of light 
tannish-silver tinting. The 1886-0 is a well known key-date issue in 
the Mint State Morgan Dollar series. 

PCGS# 7168. 



409 1886-0 MS-63 (NGC). Much more conditionally challenging 
than the earlier New Orleans Mint deliveries in this series, the 1886- 
O is scarce-to-rare at all levels of Mint State preservation. A solid 
Choice representative, the coin in this lot possesses softly frosted lus¬ 
ter and sharply struck devices. There is a light overlay of silver-gray 

\ tinting on both sides, and it yields to more vivid orange-gold shad- 
^ings in select peripheral areas. Uncommonly smooth in outward 
appearance for the assigned grade, and potentially a near-Gem were 
the luster a bit more vibrant. 

PCGS# 7160. 

410 1886-S MS-63 (NGC). Lustrous surfaces are lightly abraded with 
a bold-to-sharp strike. 

PCGS# 7170. 


411 1887/6 VAM-2. Top 100 Variety. MS-65 PL (NGC). Proofiike 

examples of this overdate Morgan at anything but common, as the 
die polishing required to impart a reflective finish to the fields was 
often sufficient enough to remove all remnants of the 6 underdigit. 
Not so for the present Gem, where a loupe readily reveals traces of 
the 6 on either side of the base of the 7 in the date. The devices are 
sharply struck and modestly contrasted with the fields (at least at 
direct angles). There are no individually mentionable abrasions, and 
the only toning is some delicate golden iridescence on the reverse. A 
significant offering for the advanced Morgan Dollar specialist. 

NGC Census: just 10; 0 finer with a PL finish. 

PCGS# 7174. 






Bowers and Merena Auctions 


Page 81 





The Beverly Hills Rarities Sale 



412 1887/6 VAM-2. Top 100 Variety. MS-65 (PCGS). This snap- 

py-looking Gem is sharply struck with full, shimmering luster. There 
is a little bit of light orange-gold iridescence along the upper-obverse 
border, as well as in the opposite area on the reverse, but the outward 
appearance is largely one of brilliance. Scarce and desirable as an 
overdate, this coin readily reveals faint remnants of the 6 underdigit 
with the aid of a loupe. 

PCGS# 7174. 



413 1887/6 VAM-2. Top 100 Variety. MS-65 (NGC). Satin-like mint 

luster is remarkably fresh and eye catching in appearance. The strike is 
well above average. Surface marks are minimal. It is a pleasing Gem 
quality example of this well known and highly coveted variety. 

The 1887/6 overdate is attributed as VAM-2, a VAM Top 100 
d;c variety. I he base of the lower loop of the underlying 6 is easily 
visible beneath the upright of the 7. Many specialists in the Morgan 
Dollar series consider a specimen to be a necessary addition to anv 
complete set of the scries, and they are scarce in all Mint State clas¬ 
sifications. Gem quality coins arc particularly elusive and .sought 
after. A mere 37 pieces have been NGCi certified as MS65, with one 
coin graded higher by a point. Collectors pursuing Registry set cal 
iber Silver Dollars would be well advised to consider this coin. It 
would be very difficult to improve upon. 

PCGS# 7174. 



414 1887-0 MS-65 (PCGS). While certainly not the most common 

Morgan Dollar struck in the New Orleans Mint, the 1887-0 is gen¬ 
erally obtainable up to the MS-64 level of preservation. The same 
cannot be said at the Gem threshold, where this issue develops into 
an important condition rarity. This richly original example is awash 
in warm slate-gray toning that yields to more vivid apricot under¬ 
tones as direct light angles. A bit softly struck in the centers, yet 
appreciably sharper elsewhere. There are no bagmarks of note, and 
the surfaces are expectantly distraction-free for the designated grade. 

PCGS# 7176. 



415 1887-S MS-65 (PCGS). The otherwise readily obtainable '87-S 

Morgan develops into an important condition rarity at and above 
the present grade level. This is a beautiful coin whose surfaces dis¬ 
play frosty mint luster on the obverse and more of a satiny sheen on 
the reverse. Both sides are equally well struck, yet not completely 
sharp, and the only toning is a bit of light silver-apricot tinting on 
the obverse. A couple of tiny ticks on Libcttc' s cheek are not all that 
noticeable to the naked eye. 

Horizontally oriented die polish lines (as prepared) are present in the reverse field 
around the wreath and eagle. 

PCGS# 7180. 
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416 1889'CC EF'45 (NGC). As specialists (and even some casual 
numismatists, we suspect) already know, the 1889-CC is the rarest 
Morgan Dollar delivery from the Nevada branch mint. The present 
lot offers a pleasingly original EF survivor from an original mintage 
of just 350,000 pieces. Both the obverse and the reverse are overlaid 
in even dove-gray patina that deepens ever-so-slightly in the more 
protected areas of the design. Wear is overall light and evenly distrib¬ 
uted, and the devices present as sufficiently bold despite having seen 
15 points of circulation. There are a few scattered distractions, and 
they include a light graze over the obverse rim outside the UN in 
UNUM and a series of shallow scrapes in the obverse field before 
Liberty’s eye. The latter features are very well concealed by the ton¬ 
ing. 

PCGS# 7190. 

417 1889-0 MS-64 (PCGS). Vivid, lively obverse toning in mottled 
red, orange-gold, and cobalt-blue toning is confined to the upper 
and left border areas on the reverse. The balance of the latter side is 
brilliant, and all areas are awash in scintillating mint luster. Well 
struck. 

PCGS# 7192. 


418 1890-CC MS-64 DMPL (PCGS). Otherwise untoned surfaces 
reveal a few speckles of milky-silver tinting throughout the fields. 
Those areas of the coin are deeply mirrored in finish, and they sup¬ 
port sharp, satiny devices to good effect. Expectantly well preserved 
for the assigned grade, and seemingly just a few stray abrasions away 
from an even higher designation. Conditionally scarce. 

PCGS# 97199. 



419 1890-0 MS-65 DMPL (PCGS). One of the premier strike rari¬ 
ties among Morgan Dollars, the 1890-0 is typically encountered 
with excessively soft definition over the central highpoints. In stark 
contrast to the norm, this impressive Gem is overall boldly struck 
with plenty of emerging detail around Liberty’s ear on the obverse 
^ and over the eagle’s breast and leg feathers on the reverse. A bit of 
softness to the detail, however, is noted here and there over the 
reverse wreath, as well as around the periphery on that side. 
Mirrored reflectivity in the fields that contrasts minimally (yet 
appreciably) with the devices. Delicate silver iridescence is seen 
throughout, but there are also blushes of pinkish-tan patina in iso¬ 
lated areas around the peripheries. An important condition rarity for 
the advanced Morgan Dollar specialist, this coin is sure to see spirit¬ 
ed bidding at auction. 

PCGS Population; 16; with jast one finer in MS-66 DMPL. 

PCGS# 97201. 


420 1890-0 MS-65 (PCGS). The striking detail that this coin pos¬ 
sesses on both sides is far superior to that typically seen on examples 
of this O-mint Morgan Dollar delivery. There is still a little bit of 
lightness to the central highpoint definition, but it is relatively minor 
for the issue. Full, swirling mint frost and an overall brilliant-white 
sheen are also praiseworthy attributes. Housed in an older (green- 
insert) PCGS holder, with a lone blush of reverse color at the N in 
UNITED. 

PCGS# 7200. 
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421 1890-S MS'64 DMPL (PCGS). Glassy surfaces are deeply mir¬ 
rored in finish, as one should expect for the DMPL designation pro¬ 
vided by PCGS. There are crescents of faint orange-tan color around 
the peripheries on both sides, and they frame otherwise brilliant fea¬ 
tures. Crisply impressed from the dies, with no abrasions that are 
worthy of singular concern. 

A liny, shallow planchet void (‘i;— !■'■ on Libertycheek is noted solely tor atcu 

PCCLS# 97203. 

422 1890'S MS'64 (NGC). Fssentially untoned throughout, this 
frosty near-Gem is sharply struck from the dies. 

i’t;t;s# •'202 



42i 1891'CC MS'64 (PCGS). Undeniably original, this attractive 
example is adorned in speckled copper-orange and medium-blue 
p.itina. A well struck, hilly (.'hoice representative of this condition¬ 
ally challenging Carson City Mint Morgan Dollar. 

I’LGS# 720(s. 



424 1891'0 MS'65 (NGC). This is an impressive strike and condition 

rarity among O-mint Morgans that is worthy of careful bidder con¬ 
sideration. First the surface preservation. It is noteworthy in that 
there are only a few stray abrasions and Liberty’s cheek on the 
obverse is particularly smooth in overall appearance. The strike is 
also praiseworthy for the issue, and one can see emerging, if not 
quite bold definition over the focal features in the centers. Fully lus¬ 
trous, and adorned in rich, colorful crescents of orange, gold, and 
red peripheral toning, this coin is sure to elicit strong bids at auction. 

PCGS# 7208. 



425 1891'0 MS'65 (NGC). The typically encountered‘91'0 Morgan 

in today’s market will win no honors for striking detail. In fact, this 
issue is widely regarded as one of the worst produced in this series. 
Then there’s the Gem in this lot, whose definition is well above aver¬ 
age on the obverse. Even the haircurls over Liberty’s ear are relative¬ 
ly bold. The eagle’s breast feathers on the reverse, however, are more 
typically soft for the issue. Otherwise untoned, there is a splash of 
pale tinting in the center of the reverse. This fully lustrous example 
represents an important bidding opportunity for the collector spe¬ 
cializing in attractive and sharply struck Morgans. 

K:GS# 7208. 



426 1891'S MS'65 PL (PCGS). The more direct the angle of light 
incidence, the more reflectivity this coin exhibits in the fields. There 
is a little bit of light, mottled, silver-gray and golden-tan haziness to 
both sides, and an overall sharp strike is also noted. Minimally 
abraded, and worthy of a solid bid. 

PCGS# 7211. 



427 1892'CC MS'65 (NGC). The 1892-CC has a much higher orig¬ 
inal mintage than many of the Carson City Mint Morgans from the 
1880s. It is. however, a more conditionally challenging issue than the 
1880-CC, 1881-CC, and 1885-CC because a much smaller per¬ 
centage of the mintage has survived in Mint State. This is the level 
at which the '92-CC becomes nothing short of rare. With the excep¬ 
tion of a few stray whispers of light patination, this important Gem 
is wholly untoned with a dominant silver-white appearance. The lus¬ 
ter is vibrant with a mix of satiny and frosty qualities. The strike is 
sharply executed throughout, and there are expectantly few abrasions 
for the assigned grade. 

PCGS# 7214. 
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428 1893-0 MS-63 (PCGS). This issue’s original mintage of 300,000 
pieces is the lowest in the entire New Orleans Mint Morgan Dollar 
series of 1879-1904. Perhaps without saying, the ‘93-0 is a scarce 
issue in all grades, and it is nothing short of rare in Mint State. This 
untoned, silver-white example is considerably smoother on the 
reverse than on the obverse. (This feature is actually seen quite reg¬ 
ularly on Mint Sate Silver Dollars of this type.) That said, we stress 
that the obverse does not possess any bagmarks that should be clas¬ 
sified as singularly distracting. The luster is pleasingly vibrant, and 
an otherwise suitably sharp strike does not really lighten all that 
much in the centers. The certified population of this key-date issue 
falls off markedly in grades above the MS-63 level—a fact that 
speaks volumes about the importance of this Choice representative. 

PCGS# 7224. 


429 1893-S VF-35 (PCGS). Otherwise slate-gray surfaces reveal a few 
mottled blushes of delicate lilac-tan tinting here and there. Both 
sides exhibit light-to-moderate wear, although it is evenly distributed 
and the devices still retain plenty of bold definition. One can even 
discern the faintest remnants of faded mint luster at the most direct 
light angles. Most of the scattered circulation marks are singularly 
inconspicuous, although accuracy does compel us to mention a thin 
obverse graze over and before Liberty’s cheek. The well-known key 
to the business strike Morgan Dollar series, the ever-popular 1893- 
S boasts a paltry original mintage of 100,000 coins. 

PCGS# 7226. 



430 1894 EF-45 (NGC). Excepting the unknown 1895, the 1894 has 
the lowest mintage in the business strike Morgan Dollar series after 
only the 1893-S. A mere 110,000 pieces were delivered, survivors of 
which enjoy strong collector demand at all grade levels. Although 
scuffy from having seen 15 points of circulation, this is a pleasing 
\ example for the grade whose surfaces retain flickers of original mint 
"'luster. The obverse is essentially untoned, while the reverse exhibits 
an overlay of light tannish-silver toning. Boldly defined in many 
areas, with the wear largely confined to the higher elements of the 
design. 

PCGS# 7228. 



431 1894-0 MS-64 (PCGS). In keeping with the anti-silver sentiment 

of the era, the 1894-0 Morgan Dollar was produced in relatively 
limited numbers. Only 1.7 million examples were struck, and while 
small quantities of Uncirculated survivors have dribbled into the 
market at various times over the last 60 years, there does not seem to 
have ever been a significant infusion of high-quality ‘94-0 Dollars. 
The result, of course, is that this issue is genuinely scarce, if not rare 
in all Mint State grades. Flat striking derail, lackluster surfaces, and 
excessive abrasions are more prevalent for this issue than numisma¬ 
tists would like to accept. Still, patience can pay off with a find such 
as this impressive near-Gem. The luster is full, vibrant, and softly 
frosted in sheen. There are also very few abrasions, and the surfaces 
actually present as smooth enough to have secured a full Gem rat¬ 
ing. The strike, however, is a bit soft in the centers and seems to have 
precluded a higher grade. Still, the overall detail is not all that bad 
by the standards of the issue, and the eye appeal is quite impressive. 
A conditionally rare example that is sure to have no difficulty elicit¬ 
ing strong bids at auction. 

PCGS# 7230. 




Bowers and Merena Auctions 


Page 85 






The Beverly Hills Rarities Sale 



432 1894'S MS'65 (PCGS). Fully frosted surfaces are adorned in 

whispers of iridescent light-tan color. This toning scheme is more 
prevalent on the obverse, but both sides arc equally free of grade-lim¬ 
iting abrasions. In fact, such is the overall smooth appearance of this 
coin that it could very easily have secured an MS-66 rating. The 
1894-S may be the most readily obtainable Morgan Dollar of the 
1893-1895 era in the finer Mint State grades, but it still a condi¬ 
tionally challenging issue in its own right. Housed in an older PCGS 
holder with a light-green insert, and worthy of a close look. 

PtXLS# 7232. 


Gorgeous Proof 1896 Morgan 
Dollar in NGC PF-68 Cameo 


433 1896 Proof-68 Cameo (NGC). Presenting as untoned at direct 

light angles, this coin possesses strong field-to-dcvice contrast on 
both sides. Whereas the former areas are deeply mirrored in finish, 
the latter are .set apart with a satiny sheen. All features arc sillcv 
smooth in sheen, and the validity of the Proof-68 numeric grade is 
assured in our minds. An overall sharply struck specimen with a lit¬ 
tle bit of light, mottled, silvery tinting that we mention solely for 
accuracy’s sake. 

Collectors who seek a high-grade proof type candidate of 
Morgan’s ever-popular Silver Dollar would be wise to focus on the 
issues produced from 1896 through 1898. These are some of the 
most expertly produced deliveries in the series, and many survivors 
possess bold cameo contrast. What’s more, a not insignificant num¬ 
ber of proof 1896, 1897, and 1898 Dollars have been extremely 
well preserved, although we caution bidders that examples such as 
the Superb Gem in this lot are rare when compared to current 
demand levels for these stellar-quality coins. 

NGC Census: only 4; with another specimen in Proof-68 ★ Cameo; and none 
finer with this finish. PCGS has yet to certify either a Cameo or Deep Cameo-des¬ 
ignated 1896 Morgan higher than Proof-67. 

PCGS# 87331. 



434 1896 MS-66 -k (NGC). The ★ designation for above-average eye 

appeal is an expression of the vivid midnight-blue, antique-copper 
and orange-red, end-of-roll that adorns the obverse of this beautiful 
Gem. Untoned on the reverse, with no abrasions that would cause 
one to question the assigned grade. 

PCGS# 7240. 


435 1896-0 MS-63 (PCGS). Here’s a conditionally challenging issue 

that represents an important find even in the lowest Mint State grades. 
At and above the Choice level, the ‘96-0 is particularly desirable 
among Morgan Dollar sjjecialists. Both sides of this particular exam¬ 
ple exhibit a base of silvery tinting over which mottled copper-russet 
accents have gathered, largely on the obverse. The strike, while a bit 
soft in the centers, is still somewhat bener-than-average by the stan¬ 
dards of the issue. With satiny mint luster and few abrasions for the 
grade, we anticipate keen bidder interest in this key-date example. 

PCGS# 7242. 


436 1896-S MS-61 (NGC). Richly original toning in mottled antique- 
silver, golden-copper, and charcoal-gray shades envelops both sides 
of this important BU example. The striking detail is sufficiently bold 
for the issue, and the devices are actually quite sharply impressed, a 
bit of softness to the central highpoints notwithstanding. Despite 
having been produced to the extent of 5 million coins, the 1896-S is 
not all common even in the lowest Mint State grades. 

PCGS# 7244. 
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441 1899-0 MS-67 (NGC). Silky-smooth features are expertly pre¬ 

served and undeniably of Superb Gem quality. There is not even the 
lightest toning in evidence, and both sides radiate a brilliant, frosty- 
white finish. A lovely representative of the type as well as the issue. 

PCGS# 7260. 


1897-0 MS-62 (PCGS). The conditionally challenging ‘97-0 is 
scarce, if not rare at all levels of Mint State preservation. An under¬ 
standably important BU representative, the example in this lot com¬ 
bined an untoned obverse with a golden-tinged reverse. Both sides 
are pleasingly vibrant in the luster category, the surface texture being 
frosty in sheen with appreciable cartwheel visual effects. A smatter¬ 
ing of wispy, small-size abrasions does little more than define the 
MS-62 grade. Well struck, particularly by the standards of the New 
Orleans Mint, and worthy of a strong bid. 

PCGS# 7248. 

1897-S MS-65 PL (NGC). Watery, reflective features are brilliant 
save for a dusting of pinkish-tan iridescence around the reverse 
periphery. A sharply struck Gem housed in an older NGC holder. 

PCGS# 7250. 


440 1899 MS-66 (PCGS). As smooth as one should demand for the 

high-end Gem designation, this lovely Morgan is sharply struck with 
a brilliant appearance. The obverse portrait is particularly smooth, as 
is the field on that side. 

PCGS# 7258. 


439 1898-0 MS-65 (PCGS). Whereas the reverse is predominantly 
brilliant, the obverse is awash in mostly olive-copper and orange-red 
patina. There are also intermingled crescents of sea-green and 
salmon-pink colors along the upper-left border on the latter side. 
Lustrous. 

PCGS# 7254. 


442 1900-0/CC MS-66 (PCGS). Unlike most of the other O-mint 
Morgan Dollar varieties from the turn of the 20th century, the 
1900-0/CC is a scarce-to-rare coin in the finer Mint State grades. 
An exceptional representative in all regards, this uncommonly 
smooth example is silent on the subject of individually distracting 
bagmarks. There are actually very few abrasions of any kind, and the 
luster retains a fully original, vibrant, and softly frosted sheen. 
Otherwise untoned, with a crescent of thin golden-orange irides¬ 
cence along the left-obverse border. Since this overmintmark is vir¬ 
tually unsurpassable in PCGS-certified grade, we suspect that this 
lovely Gem will see spirited bidding among Registry Set collectors. 

PCGS# 7268. 
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443 1901 AU'55 (NGC). Otherwise silver-gray in tone, both sides 
also possess mottled blushes of rich-red toning along the rims. A 
lightly worn, yet still overall bold-looking example of a P-mint 
Morgan that is a well-known rarity in Mint State. 

PCGS# 7272. 

444 1902-0 MS'65 PL (NGC). Dusky silver-tan patina overlays both 
sides and is framed by powder-blue peripheral color. The PL finish 
is readily appreciable at direct angles, and also due to a noteworthy 
lack of detracting abrasions. The NGC holder is an older variant 
with a thick border and large hologram. 

PCGS# 7281. 



44S 1902-S MS-65 (PCGS). From an original mintage of just 1.5 mil¬ 

lion pieces (which is limited by the standards of this Silver Dollar 
series) comes this important and conditionally rare Gem. Luster is 
hill with a vibrant, cartwheel sheen. The obverse is untoned, as is the 
reverse with the exception of a few speckles of widely spaced, char- 
coal-russet tinting here and there toward the rims. A bit sohly 
impressed in the centers, yet sharply struck elsewhere, this coin pos¬ 
sesses a particularly smooth-looking obverse portrait. 

PCGS# :^28: 


Enchanting 1921 
Zerbe Proof Morgan 



446 1921 Zerbe. Proof-65 (PCGS). The history of this final-year 
specimen striking in the Morgan Dollar series is well known to spe¬ 
cialists, so we will limit our discussion to the highlights. The insti¬ 
gator of this delivery was the influential Farran Zerbe, who also 
fathered some important elements of the Peace Dollar project. 
When the Mint proved incapable of placing DeFrancisci’s new 
Silver Dollar into circulation before the end of 1921, Zerbe was 
able to pressure the Mint to strike a limited number of presentation 
pieces from hairlined dies. Unlike the Chapman pieces, these coins 
are not true proofs, but they are still superior to business strikes 
and, thus, command handsome premiums whenever an example 
appears at auction. 

This coin is among the most vibrant and attractive 1921 Zerbe 
proofs that this cataloger has ever handled. Both sides are fully 
untoned with lively, shimmering reflectivitv' in the fields. The 
devices are also predominantly mirrored in finish, but suggestions 
of a more satiny texture are discernible over the obverse portrait. 
Needle-sharp striking definition is seen over all elements of the 
design, and it is much more desirable than the impression that one 
is likely to see on the average business strike Morgan Dollar of this 
date. There are expectantly few handling marks for the assigned 
grade, but a slanting reverse graze over the eagle's breast should serve 
as a useful pedigree marker. An important find for the advanced 
specialist, this coin would make an important addition to a speci¬ 
men Morgan Dollar set. 

PCGS Population: 15: 7 finer as Pnx)f-66. 

PCGS# 7341. 
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447 1921 Peace. High Relief. MS-66 (PCGS). By definition, an 
example of this first-year Peace Dollar must display above-average 
striking detail in order to qualify for a grade above the MS-65 level. 
This premium-quality example certainly does, with appreciable 
traces of emerging definition over the all-important central high- 
points. Of course, the MS-66 designation would not have been pos¬ 
sible were the surfaces also exceptional from the standpoint of 
preservation. Pleasingly smooth in sheen with a satin-to-soffly frost¬ 
ed finish, this coin is a conditionally rare representative of this 
important one-year type in the U.S. Silver Dollar series. Lightly pati- 
nated in pale-gold hues. 

PCGS# 7356. 


448 1923-S MS'65 (PCGS). Plentiful in lower grades, the 1923-S is 
one of the more challenging Peace Dollars to locate at the Gem Mint 
State level. This is because so many survivors of this S-mint delivery 
are softly struck and/or heavily abraded. Not so the present example. 
Both sides are exceptionally sharp in detail for the issue, and there 
are also relatively few wispy abrasions for a silver coin of this size. 
Virtually untoned, with a full endowment of swirling mint luster. 
PCGS# 7362. 




449 1925 MS-67 (PCGS). The 1925 Peace Dollar tends to come nice 
when offered in Mint State, although seldom is an example this nice. 
Both the obverse and the reverse are uncommonly free of an exces¬ 
sive number of abrasions. The strike is razor sharp and impressive for 
the type, and a light overlay of golden iridescence further enhances 
already memorable eye appeal. Virtually unsurpassable in PCGS-cer- 
tified grade. 

PCGS# 7365. 


450 1926-S MS-66 (PCGS). A lovely example, this coin offers uncom¬ 

monly strong technical quality for the issue as well as gorgeous orig¬ 
inality. As far as the former attribute is concerned, both sides retain 
fully vibrant mint luster that swirls around both sides in the absence 
of distracting abrasions. The strike is overall sharp and particularly 
praiseworthy for an S-mint Dollar of this type. The eye appeal, while 
already impressive, receives an additional boost from speckled cop¬ 
per and cobalt-blue peripheral iridescence that is much mote preva¬ 
lent on the obverse. A conditionally scarce representative of this oth¬ 
erwise readily obtainable issue. 

PCGS# 7369. 


451 1927-D MS-65 (PCGS). One of the most conditionally challeng¬ 

ing deliveries in the entire Peace Dollar series of 1921-1935, the 
1927-D is seldom offered finer than MS-64. As a PCGS-certified 
Gem, therefore, this overall smooth example represents an important 
bidding opportunity for the specialist. Fully lustrous surfaces are 
veiled in blushes of delicate silver-tan patina. The toning is light, and 
it does not prevent full appreciation of a sharply rendered strike. 
Were it not for a shallow obverse reeding mark at the rear of Liberty’s 
cheek, this appealing coin may have secured an even higher grade. 

PCGS# 7371. 


452 1928-S MS-64 (PCGS). The conditionally challenging 1928-S 
Peace Dollar is infrequently offered finer than the present grade 
level. This is a pleasing near-Gem whose obverse is untoned save fot 
a few speckles of copper-charcoal color at the upper-left border. The 
reverse is more extensively patinated in streaks of milky-tan and 
copper-lavender shades. Boldly struck for the issue, with a few mod¬ 
erate abrasions over the eagle’s head. 

PCGS# 7374. 
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Trade Dollars 


Rarely Offered Mint State 
1873-CC Trade Dollar 

PCGS'Certified 


453 1873-CC MS-62 (PCGS). When is... the 1873-CC Trade 
Dollar in Mint State, rarity is the order of the day. I he premier ('C 
mint delivery of this type, this issue was produced to the extent of 
just 124,500 piec.' As with the 1873-S, the 1873-CC was widely 
exported to the Orient, where the vast majority of the original 
mintage was likely lost ot destroyed. The result is that even circu¬ 
lated coins can be elusive in today s market, and Mint State exam¬ 
ples are only offered at widely spaced intervals. 

With the exception of the lightest dusting of tannish-silver iri¬ 
descence, this Irade Dollar presents as untoned. Only a bit uneven, 
the impression is pleasingly sharp over most elements of the design. 
A bit of surface chatter is present on the obverse, and it helps to 
explain the MS-62 designation, but the reverse is somewhat 
stnoother with the more vibrant luster of the two sides. We do not 
l"'i»w when we will have the opportunity to offer an Uncirculated 
representative of the 1873-( <' Trade Dollar again, so we advise bid¬ 
ders to enter strong bids when this lot opens on the auction floor in 
Beverly Hills. 

PCGS# 7032. 



454 1873-S MS-63 (NGC). The San Francisco Mint was the center of 

Trade Dollar production during those years when the federal gov¬ 
ernment was striking these coins for use in commerce. This makes 
sense given the facility’s proximity to the Orient—the destination for 
most examples of this denomination. As the lion’s share of the 
703,000 Trade Dollars struck in the San Francisco Mint during 
1873 achieved their goal as a medium of the United States’ export 
trade, this issue has established a reputation as a significant rarity in 
Mint State. This is a nice Choice example, the surfaces minimally 
abraded within the context of the MS-63 grade. Both sides are also 
praiseworthy due to a sharp strike. The luster is a bit muted, but the 
overall appearance is still quite bright in the general absence of ton¬ 
ing. A coin that represents an important bidding opportunity for the 
specialized collector. 

There is i small obverse rim distraction outside star 11. The NGC holder prevents 
us from determining whether this feature is as struck or post-production. 

PCGS# 6971. 


455 1875 Type I/l. Proof-62 (PCGS). Slightly more common than 

the Type I/II hub variety, this crisply impressed example is expertly 
produced in all regards. Reflective fields are vibrant beneath a light 
dusting of silver-gray and orange-gold iridescence, the latter color 
seeming to drift toward the borders on both sides. Wispy handling 
marks do little more than define the grade, and the overall eye appeal 
is not all that far from a Choice designation. Housed in an older 
PCGS holder with a thick border and a green and white insert. 

PCGS# 7055. 
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Low-Pop 1881 Trade Dollar 

PCGS Proof'66 DCAM With Lovely Eye Appeal 


456 1881 Proof'66 Deep Cameo (PCGS). This year marks the 
fourth in which the Philadelphia Mint delivered Trade Dollars sole¬ 
ly in proof format. Only 960 pieces were produced, but survivors 
do turn up in large national auctions with relative frequency. 
Seldom, however, will one have the opportunity to see, let alone 
acquire an example that is as expertly preserved and attractive as this 
premium-quality Gem. The field-to-device contrast is both marked 
and readily appreciable on both sides. Razor-sharp striking defini¬ 
tion is also a praiseworthy attribute, and the devices are essentially 
full in delineation. There are some mottled blushes of pale, golden- 
tan haziness here and there, but these features fade to insignificance 
as the surfaces dip into a light. A delightful coin to hold and cata¬ 
log, we are confident that this specimen will make its new owner 
extremely proud. 

PCGS Population: only 3; and there is just one finer at the Proof-67 DCAM level. 

PCGS# 97061. 


457 1881 Proof'65 Cameo (NGC). This is an interestingly and attrac¬ 
tively toned representative of a Trade Dollar issue that is always in 
demand among high-quality type collectors. Both sides are overlaid 
in scintillating, reddish-orange iridescence through which one can 
readily appreciate solid field-to-device contrast. There are also blush¬ 
es of vivid electric-blue and pinkish-mauve colors here and there 
over the rims. There are no contact marks that are distracting to the 
naked eye, and the devices are fully delineated from an obviously 
powerful strike. Collectors who enjoy colorfully toned coins are 
advised to view this pleasing specimen. 

PCGS# 87061. 


Commemorative Silver Coins 



458 1893 Isabella Quarter. Proof'63 (NGC). An original mintage of 
103 proofs for this issue was achieved in a somewhat unorthodox 
\ manner. The first 100 coins delivered were proofs, but the final three 
^'were numbered 400, 1492, and 1892 in the striking sequence (per 
Breen and Swiatek, 1990). An undeniable specimen striking, this 
Choice example is fully struck with intricate detail in all areas of the 
design. Also, the finish is noticeably reflective in the fields, although 
we note that one will have to rotate the coin under a light in order 
to really appreciate this attribute. A little bit of light-silver tinting 
mutes the outw'ard appearance somewhat, but it also helps to con¬ 
ceal some wispy handling marks from the naked eye. It is not often 
that we have the opportunity to present one of these rare proofs for 
the consideration of our advanced Commemorative collectors. 

PCGS# 9221. 


459 1893 Isabella Quarter. MS'67 (NGC). In addition to uncom¬ 
monly smooth-looking surfaces for the issue, this Superb Isabella 
Quarter offers undeniable originality. Both sides are awash in rich 
antique-copper and charcoal toning intermingled with antique-gold 
patina in and around the centers. Full mint frost is pleasingly vibrant 
and readily appreciable at all angles, and the strike is sharply execut¬ 
ed throughout. A coin for the advanced Commemorative collector 
who desires the utmost in originality and technical quality. 

PCGS# 9220. 
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460 1893 Isabella Quarter. MS'66 (PCGS). Richly original toning in 

copper-gray shades envelops the surfaces, and it both lightens and 
darkens in scattered areas on the obverse. Impressively sharp in 
strike, this coin is of further importance due to a lack of grade-lim¬ 
iting abrasions. A lustrous and conditionally scarce Gem that also 
reveals a few intermingled blushes of softer powder-blue toning here 
and there. 

PCXiS# 9220. 



461 1893 Isabella Quarter. MS-66 (NGC). A dash ot light grayish 

toning lies over soft mint luster, with russet highlights at the rims. 
The nicely balanced toning serves to highlight immaculate surfaces. 
It is a superb quality example of this classic commemorative Quarter. 
PCGS# 9220. 



462 1921 Alabama Centennial. MS-65 (NGC). Conditionally scarce 

surfaces are uncommonly free of distracting abrasions for a 
C^ommemorative Half Dollar of this type. Brightly untoned, with 
radiant luster and an average-quality strike. 

PCGS# 9224. 


463 1937 Antietam. MS-67 (PCGS). Housed in an older PCGS 
holder with a green insert, this Superb Commem has obviously been 
well cared for since the day of striking. There are no outwardly evi¬ 
dent abrasions on either side, and the original mint finish is fully 
intact. Lightly patinated in mottled pale-tan iridescence, there are 
also some more vivid colors around the reverse periphery. 

PCGS# 9229. 



464 1936 Cleveland. MS-67 (PCGS). Virtually unsurpassable in 
PCGS-certified grade, this vibrant Superb Gem glistens with full, 
frosty-textured luster There is a little bit of light silver-gray tinting 
on the reverse, but the obverse is more extensively toned in watmet 
orange-gold and olive-silver colors. A snappy-looking Commem for 
the quality-conscious collector. 

PCGS Population: 36; I finer. 

PCGS# 9288. 



465 1936 Gettysburg. MS-67 (PCGS). Simply beautiful eye appeal in 

a Gettysburg Commemorative, both sides display brilliant centers 
that ate surrounded by rich orange-copper and lavender-copper 
peripheral toning. There are a couple of small abrasions on the 
reverse shields, but fulsome luster and an otherwise smooth “look" 
to the surfaces more than upholds the Superb Gem rating. 

PCGS# 9305. 
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466 1936 Gettysburg. MS'65 (PCGS). Full, shimmering luster swirls 
around both sides in the veritable absence of grade-limiting abra¬ 
sions. There is a little bit of light-to-moderate toning toward the left 
botders that is much more noticeable on the reverse. Seemingly 
undergraded even at the MS-65 level, this attractive example is 
housed in an older PCGS holder with a green insert. 

PCGS# 9305. 



467 1922 Grant. Star. MS'64 (PCGS). Lightly patinated in silver- 
gray hues, both sides retain a fully original, satiny finish. The detail 
is as sharp as one should expect for the type, and this minimally 
abraded example is seemingly just a few trivial blemishes away from 
an even finer grade. An undeniable key to the silver Commemorative 
series, the Grant with Star Half has an original mintage of just 4,256 
pieces. 

PCGS# 9307. 



468 1935 Hudson Sesquicentennial. MS-66 (NGC). Both sides are 
originally toned in rich, mottled, copper-russet and antique-gold 
colors that leave the central reverse essentially brilliant. There are 
uncommonly few outwardly distracting abrasions for the type, and 
the striking detail is also suitably bold for a Hudson Commem. A 
satiny Gem for the collector who appreciates originality as well as 
high technical quality. 

PCGS# 9312. 



469 1946 Iowa Centennial. MS-68 (NGC). Sprinkles of orange and 

olive toning surround the obverse rim, with nearly full mint luster 
overall. As the lofty grade assignment expresses, surfaces border on 
absolute perfection. It is a stunning example, which for all practical 
purposes would be impossible to improve upon. As such, it is a wor- 
\ thy candidate for the ultimate NGC Registry set of classic series 
Commemorative Half Dollars. 

NGC Census: 22 at this level, plus 8 additional pieces with a star designation. None 
grade higher. 

PCGS# 9316. 



470 1936 Lynchburg Sesquicentennial. MS-67 (PCGS). We have 
no doubt that this exceptionally well-preserved Commem is com¬ 
pletely original. Mottled overtones in sandy-orange color adorn both 
sides in a toning scheme that is quite common for the type. There 
are none but a few trivial abrasions, and the mint finish is a soft, 
satiny sheen. To date, PCGS has yet to certify a single Lynchburg 
Half finer than the present grade. 

PCGS# 9324. 



471 1923-S Monroe Doctrine Centennial. MS-65 (PCGS). This 

conditionally scarce Commem is uncommonly smooth in outward 
appearance for the type. Both sides are awash in frosty mint luster 
that is readily appreciable in the absence of even the lightest patina- 
tion. Attractive. 

PCGS# 9333. 
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472 1938 New Rochelle. MS'68 (NGC). Both sides exhibit a sparkle 
of orange-sunset iridescent color, with emerald green, olive and vio¬ 
let highlights. 1 he obverse appears fundamentally flawless. A fine, 
well concealed linear scuff is difficult to detect in the right reverse 
field. Excellent eye appeal. Examples are very rare in this superlative 
state of preservation. 

NGC Census: 14 total examples at this level, including .4 with stat status and I with 

PL designation. None grade higher. 

PCGh# 9335. 

473 1926'S Oregon Trail Memorial. MS'66 (PCGS). Originally 
toned surfaces display mottled cohalt-hlue peripheral highlights 
around tannish-silver centers. Isolated blushes of mint brilliance are 
also evident in the border areas. An overall smooth, lustrous exam¬ 
ple of this classic C'ommemorative design. 

PCGS# 9341. 



474 1915-S Panama - Pacific Expttsition. MS-65 (PCGS). Satiny 
features are radiant and brilliant in most areas, but we do note a few 
blushes of copper-orange toning in isolated peripheral areas. The 
strike is acceptably sharp for the design, and the surfaces have sur¬ 
vived the passage of time without acquiring any abrasions of note. A 
conditionally scarce representative of this ever-popular silver 
Commemorative. 

PCGS# 9357. 



475 1920 Pilgrim Tercentenary. MS-67 (PCGS). Overall smooth 

surfaces allow full appreciation of swirling mint frost. There is a 
dusting of light tannish-silver iridescence over both sides, and it 
helps to accent crisply impressed devices. A tiny obverse reeding 
mark is present in the upper-right field, but this feature does not 
negatively impact the strong eye appeal. Conditionally rare, and 
worthy of a strong bid, as such. 

PCGS Population: 25: 0 finer. 

PCGS# 9359. 



476 1926 Sesquicentennial of American Independence. MS-65 
(PCGS). Swirling cartwheel luster is exceptional!) vibrant for a rep¬ 
resentative of this 1920s Commemorative issue. The surfaces are also 
uncommonly smooth, with only a little bit of light chatter in the 
centers. With an overlay of delicate, attractive, golden-lilac irides¬ 
cence, this conditionally scarce example would make a lovely addi¬ 
tion to any high-grade Commem set. 

PCGS# 9374. 

477 1926 Sesquicentennial of American Independence. MS-64 
(NGC). Gorgeously toned, both sides are layered in various pastel 
colors that assume a somewhat target-like distribution from the rims 
to the centers. Otherwise smooth, with relatively few abrasions in 
the centers that preclude an even finer grade. A coin for the toning 
enthusiast, and a piece that really needs to be seen to be fully appre¬ 
ciated. 

PC:GS# 9374. 

478 1946-D Booker T. Washington. MS-66 (PCGS). Partial cres¬ 
cents of orange-copper, gold, pale-blue, and reddish-russet toning 
adorn the peripheral areas of this otherwise frosty-white example. 
Mint luster is profoundly attractive, and the surfaces are much 
smoother than typically seen on examples of this Commemorative 
Half Dollar type. 

PCGS# 9405. 

479 1936 Wisconsin. MS-67 (PCGS'. Satin-to-softly frosted in 
sheen, both sides are untoned save for a little bit of light, tan-tinged 
color. Overall smooth, as befits the Superb Gem grade, with eye 
appeal to spare. 

PCGS# 9447. 
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Commemorative Gold Coins 

480 1903 Louisiana Purchase Exposition Gold Dollar. McKinley. 
MS'63 (PCGS). Medium-gold surfaces reveal more of an orange- 
gold cast at certain light angles. Satiny in sheen, with just a few 
wispy abrasions seeming to preclude a finer Choice rating. 

PCGS# 7444. 

481 1915'S Panama-Pacific Exposition Gold Dollar. MS-63 
(PCGS). This satiny example is overall smooth and not all that far 
from a higher grade. Both sides are equally attractive with warm 
medium-gold color. 

PCGS# 7449. 


Exceptional Shreve & Co. 
Frame for a Double Set 
of Panama-Pacific 
Commemorative Coins 



482 An Original Shreve & Co. Brass Frame for a Double Set of 
Panama-Pacific Commemorative Coins. This is one of the nicest 
examples of this popular item that we have ever offered. The brass 
frame is nicely patinated and free of the excessive bumps, bruises, and 
scratches often seen on extant examples. The felt lining is equally 
choice, and the paper caption cards under the coin slots are in excel¬ 
lent condition with no tears or foxing. While the coins are not includ¬ 
ed, an ingenious individual has placed cut-out images of the obverse 
and reverse of each Panama-Pacific Commemorative coin in the 
appropriate slot. The display easel for the frame still works, but the 
only significant impairments to the frame are that the cloth attach¬ 
ment has torn away part of the backing from the frame, and the hang¬ 
ing ring is missing. The glass portion of the frame is present, a few 
edge nicks being not all that bothersome, and the four included screws 
are original to the frame. A clearly important offering for the Pan-Pan 
Commemorative collectot, it may be many years before a Shreve & 
Co. frame of similar quality becomes available. 

This lot also includes a second holder for a double Pan-Pac 
Commemorative set, this item a white Capital Plastics holder. The 
holder is in excellent condition despite the fact that one of the plas¬ 
tic screws is missing, and it comes complete with the original box. 
(Total: 2 double set Pan-Pac Commemorative holders—the Shreve 
& Co. Frame and a Capital Plastics holder.) 

From Stack’s sale of the Harold Sax Collection, January 2005, lot 3061. 
When ojfered in the Stack’s sale, the frame included one of the complete 
double sets of Pan-Pac Commemoratives from the Sax Collection. 


Pattern Coins 


483 1858 Pattern Cent. Judd-192, Pollock-235. Rarity-5. Proof- 

65 (NGC). Copper-nickel. Plain edge. The obverse design is that of 
^ the regular-issue 1858 Flying Eagle Cent, Small Letters variety. On 
' 'the reverse, the denomination ONE CENT is surrounded by an oak 
wreath. Otherwise orange-tan surfaces reveal a blush of rainbow- 
colored toning along the upper-reverse border. Reflective qualities 
are discernible in the fields at most angles, and the strike is sharply 
executed throughout. A few scattered flecks are noted for accuracy’s 
sake, but the surfaces are expectantly free of outwardly noticeable 
handling marks for the Gem grade. 

PCGS# 11842. 


484 1858 Pattern Cent. Judd-208, Pollock-254. Rarity-1. MS-65 
(PCGS). Struck in copper-nickel. Plain edge. The obverse design is 
that which the Mint adopted for regular-issue Indian Cent produc¬ 
tion in 1859, with the date low in the field. On the reverse, a laurel 
wreath surrounds the denomination ONE CENT; there are six 
leaves in each cluster in the wreath. Warmly patinated in iridescent- 
apricot and lilac-tan colors, this coin possesses gorgeous eye appeal 
even for the Gem grade. The finish is modestly prooflike in the 
fields, and the devices are sharply struck over all features save for the 
highest feather tips in the obverse headdress and a few of the leaf 
clusters in the reverse wreath. 

PCG.S# 11884, 






Bowers and Merena Auctions 


Page 95 



















The Beverly Hills Rarities Sale 



485 1866 Pattern Five-Cent Piece. Judd'461, Pollock'535. Rarity- 

5. Proof-66 (NGC). Struck in nickel with a plain edge. A bust of 
George Washington faces right on the obverse, with the legend 
UNITED STATES OF AMERICA around the periphery and the 
date 1866 below. On the reverse, the denomination 5 CENTS is 
centered within a laurel wreath. The motto IN GOD WE TRUST 
is along the upper border. Although not designated as such, this coin 
displays a pleasingly cameoed finish with good contrast between 
satiny devices and mirrored fields. Untoned save for the lightest 
golden iridescence, with exceptionally well-preserved surfaces. 

NGC Census: 3; 0 finer. The finest (.ertified example of Jucld-461 at Pf^GS is a 
Proof-65. 

PCG.S# 60656. 



486 1867 Pattern Dollar. Judd-593. Pollock-657. Raritv-7+. 
Proof-63 (PCGS). Struck in brass with a reeded edge. Regular die 
trials striking of the 1867 Seated Liberty Dollar. Rich antique-gold 
color envelops both sides of this original-looking example. Fully 
struck throughout, the surfaces are free of sizeable or individually 
conspicuous handling marks. Accuracy does compel us to mention a 
couple of small flyspecks on the obverse, all of which are more than 
acceptable for the assigned grade. According to the Pollock pattern 
reference (1994) only five examples of this rare variety were struck. 

PCGS# 60805. 



487 1868 Pattern Three-Cent Piece. Judd-615, Pollock-680. 

Rarity-5. Prtiof-67 ★ Cameo (NGC). Nickel. Plain edge. 
Medallic alignment of the dies. The obverse is very similar to that 
used to strike regular-issue 1868 Three-Cent Nickels, but the border 
is noticeably wider. The wreath of corn, cotton, wheat, and tobacco 
used to strike regular-issue Flying Eagle Cents encircles a Roman 
numeral 111 on the reverse. Simply beautiful, this radiant Superb 
Gem is free of both toning and grade-limiting blemishes. The fields 
are deeply mirrored, and they support fully struck, satin-textured 
devices. A coin that is worthy of a place of honor in the finest pat¬ 
tern set. 

NGC Census; just 1: 0 finer. The highest numeric grade among PCGS-certified 
examples of Judd-615 is only Proof-66. 

PCGS# 60827. 



488 1870 Pattern Quarter. Judd-885, Pollock-983. Rarity-7-. 

Proof-64 RB (PCGS). Copper. Plain edge. Liberty is seated left on 
the obverse with a free-standing Liberty pole in the background. She 
supports a shield with her right hand, and holds an olive branch in 
her left. A scroll inscribed LIBERTY crosses the shield. Thirteen 
stars are arranged around the border, and the date 1870 is below. 
The reverse is the same type used by the Mint to strike regular issue 
1870 Seated Quarters. A few splashes of gray-brown patina are scat¬ 
tered about on both sides, but the overall appearance is one of rich 
reddish-copper color. Free of bothersome striking incompleteness, 
and equally silent on the subject of mentionable blemishes. 

PCGS# 71129. 
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489 1870 Pattern Half Dollar. Judd'935, Pollock'1041. Rarity'6+. 
Proof'64 RB (NGC). Copper. Reeded edge. Liberty is seated left 
on the obverse, her right hand supporting a shield and her left hold¬ 
ing an olive branch. A free-standing Liberty pole is present in the 
background, and a scroll inscribed LIBERTY is draped across the 
shield. There are 13 stars around the border, and the date 1870 is 
below. The reverse is the same type used to strike regular-issue 1870 
Seated Half Dollars. There is about a 50-50 mix of medium-brown 
patina and original pinkish-red color, with the latter feature more 
prevalent on the reverse. A sharply struck specimen with a couple of 
swirls of slightly variegated tinting scattered about. Direct angles also 
call forth vivid iridescent-blue undertones on both sides. 

NGC Census: 2; 1 finer. 

PCGS# 71181. 



490 1870 Pattern Dollar. Judd'998, Pollock-l 129. Rarity'7'. 
Proof'63 RB (NGC). Struck in copper with a reeded edge. The 
obverse design is the same as that used to strike the Judd-935 exam¬ 
ple that we are also offering in this sale, albeit in Dollar format. The 
reverse displays the denomination 1 DOLLAR within a wreath of 
corn and cotton. The inscription STANDARD is above. This glossy- 
textured example is a pleasing blend of toning and original, if some¬ 
what faded color. Crisply impressed from the dies, as befits proof 
production methods, this coin is seemingly smooth enough to war¬ 
rant consideration at the near-Gem level. Judd-998 is a very rare 
variety, and this coin is the first representative that this cataloger can 
remember handling in quite some time. 

NGC Census: 1; 1 finer (Proof-66 RB finest). 

PCGS# 71245. 


Intriguing and Rare 
1879 Judd^l614 
Pattern Standard Dollar 

Struck Using the Morgan Dollar Obverse Design 


491 1879 Pattern Dollar. Judd'1614, Pollock-1810. Rarity-7-. 

Proof-65 BN (NGC). Struck in copper with a reeded edge. The 
obverse design is that which the Mint used to strike regular-issue 
1879 Morgan Silver Dollars. On the reverse, a spread-wing eagle 
holds a bundle of arrows in its right (facing) talon and an olive 
branch in its left (facing). In the field directly above the eagle is the 
motto IN GOD WE ERUST. The legend UNITED STATES OF 
AMERICA is around the border, and the denomination ONE 
DOLLAR is below. This is a richly and colorfully toned example 
whose surfaces are layered in cobalt-blue, reddish-copper, and cop¬ 
per-brown patination. Direct angles call forth pale-gold undertones 
here and there, as well as glistening proof qualities in the fields. Very 
sharply struck throughout, there is just a single faint, barely per¬ 
ceptible distraction below Liberty’s eye that is the only useful pedi¬ 
gree marker for this exquisite pattern rarity. 

NGC Census: 2; 0 finer with either a BN or RB color designation. The only BN 
specimen known to PCGS grades Proof-64. 

PCGS# 61992. 
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492 1879 Pattern Dollar. Judd'1617, Pollock'1813. RaritV'4. 
Proof'63 (NGC). Struck in goloid, presumably metric alloy 
(0.42% gold, 89.58% silver, 10.00% copper) with a reeded edge. 
Designed by William Barber, the obverse depicts a left-facing head 
of Liberty. The l.atin motto E PLURIBUS UNUM is above, the 
date 1879 is below, and 13 stars are arranged around the border 
seven left and six right. Liberty is wearing a coronet inscribed LIB- 
ERIT. On the reverse, the inscription 895.8 S. / 4.2 G / 100 C. 
/ 25 GRAMS is centered within a beaded circle. Outside the bead¬ 
ed circle is a wreath of corn and cotton and, above, the motto DEO 
EST GLORIA withiti a cartouche. Outside this ring of devices is the 
legend UNITED S IATES OF AMFRK^A and, along the lower bor¬ 
der, the denomination (3NE DOLLAR Mottled blushes of pale-tan 
iridescence .idorn the obverse, while an even endowment of gun- 
metal-gray patina overlay^ ihe reverse. Uniformly brilliant in mint 
finish, with a sharply executed strike. 

I't t;s# 61 ‘) 9 S 

From our sale of the Louts F. Fliasherg, Sr. Collection. May 1996. lot 

290. 

Proof Sets 

493 A Cttmplfte 1938 PrtHtf Set. Housed in a blue plastic holder, all 
coins grade either Proof-f>4, Proof-65, or Proof-66. The latter two 
gi' Jes are predominant, and the coins are well matched in quality. 
1 he C.ent is full Red. and the Dime and Half Dollar display varying 
degrees of light patination that is most prevalent on the latter piece. 
(Total: 5 coins) 

494 A Complete 1939 Prixrf Set. All coins grade Proof-M through Proof- 
66, with the Cent full Red. Most examples arc Gem, and the Half 
Dollar is the only silver or nickel example that does not display even the 
lightest bit of toning. Housed in a red plastic holder. ( Total: 5 coins) 

_U. S. Currency _ 

495 Colonial Currency. Pennsylvania. Pa-222a. 20 Shillings April 
10, 1777. Serial #18497. Choice About New 58 (PCGS). 
Printed in black.Paper retains attractive tan shades, with bold ink 
register. There arc just a few unobtrusive, slightly darker foxing spots 
within the body of the note. Margins are closely trimmed, all 
around. This attractive example is signed by James Cannon and 
James Davidson, with crisp ink signatures. 

496 Small Size Note. Fr. 1890-J. 1929 $100 Federal Reserve Bank 
Note. Serial #J00050851A. Very Fine-20 (PCGS). Not well 
centered. Soiling is minimal. The top and bottom margins have a 
few tiny tears. Only 96,000 notes were printed. 

497 Fractional Currency. Fr. 1343. 50C. Third Issue. Justice. Red 
Back. Choice About New-55 (PCGS). Paper is slightly off-white, 
with bold ink register. Bronze ornamentation has taken a deep golden 
olive tone. Corners tips are rounded all around and the note is trimmed 
slightly into the margin at the left on the face. This variety has no 
design figures on the fece and no surcharge on the back. 


Gold Dollars 


498 1849-D Winter 1-B. MS-62 (PCGS). As the premier Dahlonega 

Mint issue in the Gold Dollar series, the 1849-D is extremely pop¬ 
ular among Southern gold collectors. This delivery also appears to 
have been quite popular with the contemporar)' public, who set 
aside enough examples for their novelty to guarantee this issue’s sta¬ 
tus as the most readily obtainable D-mint Gold Dollar in today’s 
market. Still rare in Mint State, the ‘49-D is typically offered in EF 
or low-end AU. Boldly, if not sharply defined throughout, this coin 
displays superior striking quality for a gold coin from this Mint. 
Presenting as either green-gold or yellow-gold in color, depending 
upon the angle of light incidence, the surfaces exhibit a mix of semi¬ 
prooflike and slightly granular texture in the fields. A bit scuffy, yet 
no more so than one should expect for the BU grade. 

Fairly extensive reverse die cracks (as struck) are discernible with a loupe. Most of 
these features are confined to periphetai areas. 

PCGS# 7S07. 


499 1852-D Winter 4-F, the only known dies. MS-61 (NGC). After 
only the 1850-D and 1854-D, the 1852-D (6,360 pieces produced) 
is the rarest Type 1 Gold Dollar struck in the Dahlonega Mint. Only 
100-110 pieces are believed extant (per Doug Winter, 2003), and 
most of these survivors grade somewhere from EF-45 through AU- 
55. Mint State coins are thought to number just seven, eight, or nine 
pieces, and those that grade at or above MS-61 qualify as Condition 
Census. This important BU representative exhibits green-gold sur¬ 
faces that warm to yellow-gold color at more direct light angles. The 
strike is sharp and above average for the issue, and there are actually 
no areas of bothersome incompleteness of detail on either side. Satiny 
luster assumes a very modestly reflective appearance in the fields. 
None of the scattered abrasions are out of context with the assigned 
grade, and the only worthwhile pedigree markers are a series of wispy 
grazes in the reverse field around the 1 in the denomination. 

Clashmarks (as struck) are evident in the obverse field around Liberty’s portrait. 

PCGS# 7519. 
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500 1852'D Winter 4'F, the only known dies. MS-61 (NGC). This 
is a rare issue among Type I Gold Dollars from the Dahlonega Mint. 
Survivors from an original mintage of 6,360 pieces number only 
100-110 pieces (per Winter, 2003), and they are more elusive than 
those of the 1849-D, 1851-D, and 1853-D deliveries. This BU 
example may be a newcomer to Winter’s Condition Census, but it 
nonetheless qualifies for this important distinction. The color of this 
coin’s surfaces alternate between deeply set green-gold and more 
vibrant yellow-gold shades depending on the angle of light inci¬ 
dence. Luster is satiny with a slightly granular texture, as typically 
seen for the issue. The strike is one of the more impressive attributes, 
as it is not only above average for a D-mint Gold Dollar, but also 
appreciably sharp in all areas. Wispy abrasions do little more than 
define the grade, and this feature also contributes to the relatively 
strong eye appeal that this coin possesses within the context of the 
assigned grade. An issue that is seen most often between the EF-40 
and AU-55 grade levels, the ‘52-D has an extant Mint State popula¬ 
tion of perhaps just seven-to-nine pieces (again, per Winter). 

PCGS# 7519. 



501 1853-C Winter 8-1. AU-58 (NGC). Strike can be a serious 

impediment to locating an attractive representative of this 11,515- 
piece delivery, as can planchet flaws and distracting abrasions. That 
said, we direct bidder attention to this relatively pleasing near-Mint 
survivor. Both sides exhibit deeply set green-gold undertones that 
warm to orange-gold (obverse) or yellow-gold (reverse) shades as the 
coin dips into a light. Most elements of the design are well struck, 
but the haircurls ovet Liberty’s brow and the 18 in the date are soft¬ 
ly defined. All major design elements, however, are clearly dis¬ 
cernible, and there are no sizeable or individually conspicuous abra¬ 
sions to repott. Typically offered no finer than EF, the 1853-C is 
rarer than the 1851-C and 1852-C from both absolute and condi¬ 
tion standpoints. 

A loupe reveals light strike doubling on the C mintmark and some elements of the 
suttounding ribbon. This should not be confused with the doubling punching that 
Winter lists as a diagnostic of his Revetse J for the issue. 

PCGS# 7522. 


Gem BU 1855 Type 11 
Gold Dollar Condition Rarity 



502 ' 1855 Type II. MS-65 (PCGS). The Type II Gold Dollar has long 
been regarded as the most conditionally challenging of the three 
types in this gold series. For starters, James Barton Longacre’s design 
for this type was not a good match with the new 15 millimeter 
diameter and reduced thickness that the Mint was trying to intro¬ 
duce for this denomination. The result of this combination is that 
many examples were poorly struck and acquired excessive amounts 
of wear after relatively little time in circulation. Also adding to the 
difficulty that numismatists will encounter when searching for a 
high-grade representative of this type is that there are only six issues 
in this subseries. Four of these issues, the 1855-G, 1855-D, 1855- 
O, and 1856-S, are low-mintage and/or heavily circulated deliver¬ 
ies. This leaves the 1854 and 1855 as the only realistic high-grade 
type candidates among Type II Gold Dollars, but we caution bid¬ 
ders that even these P-mint deliveries are rare at the finer Mint State 
levels from a market availability standpoint. 

We would be proud to offer even a Choice representative of this 
challenging type, and are overjoyed at the opportunity to present 
this PCGS-certified Gem. Housed in an older (green-insert) hold¬ 
er, this satiny example is overall smooth in sheen. In fact, there do 
not appear to be any handling marks that would preclude a premi¬ 
um Gem rating. The color is an unusually vibrant shade of yellow- 
gold, and the strike is well above average for the type. To be sure, 
there is a bit of softness to the detail in the centers, bur it is mini¬ 
mal and anything but detracting. A high-end coin even for the MS- 
65 designation, we recommend strong bids when this lovely piece 
crosses the auction block in Beverly Hills. 

PCGS# 7532. 
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Quarter Eagles 


Extremely Low-Mintage 
1875 Gold Dollar 

One of Only 400 Business Strikes Produced 



503 1875 MS-64 PL (NGC). Thi- Philadelphia Mint was the only 

coinage facility active in the production of Gold Dollars in 1875. 
and its delivery amounted to a paltry 20 proofs and 400 business 
strikes. With one of the lowest tnintages in the entire U.S. gold 
series, the 1875 Gold Dollar is an understandably elusive loin at all 
levels of preservation, as well as in both proof and business strike 
formats. The important near-Gcm in this lot is typical of many sur¬ 
vivors of the latter delivery in that its surfates arc fully prooflike in 
sheen. I here is even soniv. apprceiable cameo-like contrast between 
watery fields and more s^Mo-textured devices Uniform orange-gold 
color glistens from rim-to-rim in the absence of all but a few wispy, 
trivial handling marks. Sharply struck throughout, this coin repre¬ 
sents a bidding opportunity of great significance for advanced gold 
specialists. 

Unlike proof IH' , wold DoIIjo. the !- :c;r.rss str:!;--, whihit j small, ihorn-likc 
projeciu,fi (,v> prodiii.-.l) from die of 1 ■'--“vi chin. This diagnostic is dis¬ 
cernible on ih< ,.. — ” ■ ■■O! rrilli the aid of a loupe 
Ntili ( en.siis: onh ’ v j !onc .MS 6S PI cy -~.p|.- finer 
PtitiS# 


Final-Year 1839-C 
Classic Quarter Eagle 

Conditionally Rare AU-58 Grade at NGC 



504 1839'C Winter Z-C. AU'58 (NGC). The second issue in the C- 

mint Quarter Eagle series, the 1839-C (18,140 pieces produced) is 
more plentiful than the first-year 1838-C. It is also among the more 
frequently encountered Charlotte Mint gold coins of this denomi¬ 
nation, but pressure from gold type collectors who require a C-mint 
(Classic Two-and-a-Half keeps the market availability of the 1839-C 
at a low level. In addition tc absolute scarcity, the coin in this lot 
offers condition rarity (the vast majority of survivors from this issue 
grade no finer than the lower reaches of AU). Rich orange-gold 
color and more deeply set olive-gold undertones are well blended 
over both sides of this minimally circulated example. The striking 
detail over the central design elements is suitably bold for the issue, 
but the obverse stars are generally flat and the reverse olive branch 
is attenuated from die polishing. A bit scuffy from circulation, but 
really not all that heavily abraded for a C-mint Quarter Eagle at the 
Choice AU level. A significant issue in the Southern gold series, the 
1839-C never fails to attract strong bids when an example appears 
at auction. 

A word is required on the attribution that we have given this coin. Winters 
Obverse 2 is thel839/8-C overdate. In the authot', book Cold Coins of the Charlotte 
Mint: 1838-1861. he states that this obverse was mated only with Reverses A and 
B. and that Reverse C was mated with Obverse 3 (the Recut Date variety). Whether 
there are other 1839-C Quarter Eagles of the Winter 2-C die marriage is a subject 
that would make an interesting study. 

PCGS# 7699. 
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505 1843-0 Small Date, Crosslet 4. MS-Bl (PCGS). This is a coin 
for the gold type collector who desires a representative of Liberty 
Quarter Eagle production in the New Orleans Mint. Both sides dis¬ 
play satiny mint luster and attractive, even, yellow-gold color. 
Minimally abraded for the assigned grade, yet perhaps held back in 
the eye appeal category by a noticeably soft strike over the central 
highpoints. On the other hand, an incomplete impression is fairly 
common for the issue, so specialists should not be surprised that the 
ptesent example possesses this characteristic. Housed in an older 
PCGS holder with a green insert. 

PCGS# 7731. 


506 1850-C Winter 12-G. AU-58 (NGC). Ranking 12th in high- 
grade rarity among the 20 C-mint issues in the U.S. Quarter Eagle 
series, the 1850-C is a conditionally challenging issue that is typical¬ 
ly offered no finer than EE. Despite this fact, the true rarity of this 
delivery at the Choice AU and Mint State levels is not widely appre¬ 
ciated among collectors. Southern gold specialists, however, should 
have no' difficulty recognizing the importance of this richly colored, 
olive-gold and copper-gold example. The strike is typical of the issue 
in that it is noticeably soft on the obverse over Liberty’s brow, as well 
as on the reverse over the highpoints of the eagle. There is, however, 
little in the way of notable wear, and the surfaces are silent on the 
subject of singularly conspicuous abrasions despite being somewhat 
scufify from circulation. Remnants of satiny, slightly reflective luster 
are seen at certain angles, particularly on the obverse. One of just 
9,148 pieces otiginally produced, and desirable as such. 

PCGS# 7756. 


Low-Mintage 

1854-D Quarter Eagle Rarity 

One of Only 65-75 Coins 
Believed Extant in All Grades 


507 1854'D Winter 17-M, the only known dies. AU-53 (PCGS). 
A paltry total of 1,760 Quarter Eagles emerged from the presses in 
the Dahlonega Mint in 1854. With such a limited original mintage, 
it should come as no surprise to read that the 1854-D is one of the 
most elusive Dahlonega Mint Two-and-a-f lalves in today’s market. 
In fact, this issue ranks as the third rarest Liberty Quarter Eagle 
from this coinage facility after only the 1855-D and 1856-D. 

When offered at all, the ‘54-D is apt to grade only Very Fine or 
Extremely Fine. One of perhaps just 10-13 AU coins believed 
extant (per Doug Winter, 2003), this lightly circulated example 
displays pleasingly bold definition despite having a typically soft 
strike for the issue. Light khaki-gold color dominates the appear¬ 
ance at indirect angles, but the surfaces do brighten to yellow-gold 
hues with the aid of a good light source. The strike is actually not 
all that bad by the standards of the issue, with only a few highpoints 
in the centers and a couple of isolated peripheral areas noticeably 
soft in delineation. Moderately abraded, yet not all that excessively 
so for a ‘54-D Quarter Eagle that saw actual use in commercial 
channels. A find for the Southern gold specialist. 

PCGS# 7771. 
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Rarely Encountered 1855-0 
Quarter Eagle in Mint State 



508 1855-C Winter 16'J, the only known dies. MS'61 (NGC). 

When varieties are ignored, the 1855-C] (3,677 pieces produced) 
boasts the lowest mintage in the (]-mint Quarter Eagle series. 
Survivors are currently tied with those of the 1843-C] Small ["Eate 
for overall rarest honors among the 20 Quarter Eagle deliveries 
from the C'harlottc Mint. Gonsidering just high-grade examples, 
the 1855-C] slips a bit to the number hve rarity ranking, a position 
it shares with the 1852-0 and, again, the 1843-C] Small Date. One 
of perhaps just 50-60 coins believed extant m all grades (per Doug 
Winter, (iold Coins of the Charlotte Mint: J8.18-I861). this BU 
example is solidly within the Ciondition Census for the issue. While 
many ‘55-C] Two-and-a-Halves are excessively soft in strike, this is 
really a bold-looking coin. I'rue, some of the more intricate delin¬ 
eation is missing over the highpoints, but this is only outwardly per¬ 
ceptible on the reverse over the top and bottom of the eagle. Color 
is a rich orange-gold shade, and the surfaces are satiny in sheen with 
pleasing luster quality for a BU (Quarter Eagle from this coinage 
facility. Abrasions are also relatively minimal for the assigned grade, 
anii the only worthwhile pedigree marker is a shallow obverse .scrape 
directly behind l iberty's mouth. Few other coins that we have 
offered in recent memory are as certain to excite Southern gold spe¬ 
cialists as this C]ondition Clensus rarity. 

NCR: (.ensus: :. 1 finer (M.S-64 finest). 

l*c:c;.S# 7775. 


509 1856 MS'62 (PCGS). This pleasing BU example is nearly in the 

Choice category. Richly colored in reddish-gold shades, both sides 
shimmer with full, satiny luster. With the exception of the eagle’s left 
(facing) leg feathers on the reverse and the opposite area on the 
reverse, this coin is pleasingly bold in striking detail. A nice early- 
date type candidate that is housed in an older, green-insert PCGS 
slab. 

PCGS# 7777. 



510 1856'C Winter IT-J, the only known dies. AU-58 (NGC). 
This issue’s original mintage of just 7,913 pieces represents the final 
Charlotte Mint Quarter Eagle delivery prior to 1858. The absence 
of an 1857-C Two-and-a-Half undoubtedly resulted in unusually 
strong commercial demand being placed on the 1856-C. It should 
come as no surprise, therefore, to read that the ‘56-C is an elusive 
coin in all grades that is typically located in VF or EF grades. 
Conditionally rare as a near-Mint survivor, this medium-gold exam¬ 
ple is typically struck for the issue. The reverse is noticeably blunt in 
detail over the eagle. The obverse, while a bit bolder than the reverse, 
is still generally soft in definition. As an enhancement to the eye 
appeal, both sides are free of individually distracting abrasions with 
traces of original luster discernible as the coin rotates under a light. 
An extremely challenging issue to locate with even marginally strong 
eye appeal, the 1856-C ranks eighth in overall rarity of the 20 C- 
mint issues in the Quarter Eagle series. 

Depressions in the lower-left obverse and upper-reverse fields are as struck and char¬ 
acteristic of all known survivors of this C-mint delivers-. 

PCGS# 7778. 
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511 1859 Type I, Old Reverse. AU-53 (NGC). The reverse die from 

which this coin was struck was sunk from the reverse hub of 1840- 
1858, and it is most readily attributable by the closeness of the low¬ 
ermost arrowhead to the letters CA in AMERICA. Copper-gold sur¬ 
faces are richly original in tone with blushes of original luster 
remaining in many of the more protected areas. Generally bold in 
detail, with no particularly noteworthy abrasions for an AU gold 
coin of this size. 

PCGS# 7788. 



512 1869'S AU'58 (NGC). The 1869-S is a challenging issue to col¬ 

lect, and for two reasons. First, it is a low-mintage, frontier-era deliv¬ 
ery with the vast majority of the 29,500 coins delivered having been 
lost in circulation. Second, strike can be a problem for the ‘69-S, 
particularly on the haircurls over Liberty’s brow and rhe feathers over 
the eagle’s neck and left (facing) leg. That being said, we direct bid¬ 
der attention to this near-Mint example. Not only has this coin sur¬ 
vived with only minimal highpoint rub, but the strike is actually 
quite sharp and much more impressive than that seen on the plate 
coin in the 1975 book United States Gold Coins: An Analysis of 
Auction Records, Volume II by David W. Akers. Only the eagle’s left 
(facing) leg possesses what we would consider to be mentionable 
softness of detail. Warmly patinated in reddish-gold shades, with 
uncommonly smooth-looking surfaces for a lightly circulated S- 
mint Two-and-a-Half from this era. 

PCGS# 7810. 


Condition Census 1872-8 
Liberty Quarter Eagle 



5t5- 1872'S MS'64 (NGC). The 1872-S has a similar mintage to the 
1871-S (18,000 pieces and 22,000 pieces, respectively). Since both 
coins circulated on the frontier during the same era, it is perhaps 
obvious that they are similar in overall rarity. Due to a slightly lower 
mintage, the 1872-S is the rarer of the two issues in the finer Mint 
State grades. Every now and then, however, we do get the opportu¬ 
nity to offer a Choice representative of this elusive and conditional¬ 
ly challenging S-mint Quarter Eagle. The present near-Gem 
exhibits satiny mint luster wirh very modest field brightness evident 
at direct angles. More orange-gold in color on the obverse, the 
reverse possesses a yellow-gold appearance. With the exception of a 
few of the central highpoints, all features are sharply struck. There 
is very little to report in the way of wispy abrasions, and NGC may 
have assigned this coin an MS-65 rating were the luster more 
vibrant. A pleasing example in all regards, and a coin that represents 
the finest in NGC-certified grade for this challenging issue. 

NGC Census: only 3; 0 finer. PCGS has seen two examples in MS-64, and there 
are also none finer at that .service. 

PCGS# 7816. 



514 187.3 Closed 3. MS-63 (PCGS). This coin is worthy of a close 
look and careful consideration prior to bidding. It presents as 
uncommonly smooth for the MS-63 designation, and the luster is 
vibrant with a full, satin-to-softly frosted sheen. Medium-intensity, 
rose-gold color envelops both sides and further enhances strong eye 
appeal. The 1873 Closed 3 (just 55,200 pieces produced) is scarcer 
than its Open 3 counterpart in all grades. Housed in an older PCGS 
holder with a green insert. 

PCGS# 7818. 
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515 1873 Open 3. MS'62 (NGC). Bright, lustrous surfaces are aglow 

in lovely rose-gold color. With a bold strike and no individually dis¬ 
tracting abrasions, this coin would make an attractive addition to a 
BU type set. 

PCGS# 7817. 



516 1873-S AU'58 (NGC). This is a scarce issue, survivors of which 

become progressively rarer the closer one comes to the Mint State 
threshold. Only light highpoint friction and a peppering of wispy 
abrasions seems to separate this particular example from a BU rat¬ 
ing. Much of the mint luster remains on both sides, and the defini¬ 
tion is bold over most design elements. Orange-gold in color, and 
attractive lor the assigned grade. 

PCGS# 7820. 



1875-S is a heavily circulated issue that was produced to the extent 
of just 11,600 pieces. An obviously important BU survivor, this coin 
displays light rose-gold color over boldly struck features. Satiny with 
suitably vibrant luster for the assigned grade, both sides reveal a 
somewhat scuffy appearance that justifies the MS-61 rating. There 
are, however, no individually conspicuous abrasions. 

NGC Census: 17; 6 finer (MS-62 finest). 

PCG.S# 7823. 



518 1877'S MS-63 (NGC). Like many of the other S-mint Quarter 

Eagles that we are offering in this sale, the 1877-S is a conditionally 
rare issue at the Choice Mint State level. This is a lovely coin for the 
grade with full, shimmering luster and an overlay of warm rose-gold 
color. Bold, if not sharp striking detail is seen throughout, but we are 
unable to locate any individually mentionable abrasions. Just shy of 
Condition Census, this piece represents an important find for the 
advanced collector of Liberty gold 
NGC Census: only 6; 7 finer. 

PCGS# 7827. 



519 1878-S MS'63 (NGC). Reddish-gold surfaces exhibit a lustrous, 
satiny sheen that is perhaps a bit richer on the reverse. A snappy- 
looking example with no abrasions that would call into question the 
Choice designation. Scarce in the present grade, the population of 
the 1878-S dwindles rapidly at and above the MS-64 level. 

PCGS# 7829. 



520 1888 MS-64 (NGC). Warmly colored orange-gold features are 
awash in full mint luster. With the exception of a few isolated fea¬ 
tures, the devices are boldly struck from a generally powerful impres¬ 
sion. A minimally abraded near-Gem that would make a pleasing 
addition to any collection. 

PCGS# 7840. 
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521 1908 MS'62 (NGC). This first-year example is pleasingly sharp in 

strike, some “softness” to the detail over the eagle’s wing being char¬ 
acteristic of the issue. Minimally abraded for the assigned grade, 
with well-blended, green-gold and yellow-gold colors. 

PCGS# 7939. 


522 1909 Proof'63 (NGC). The proof Indian Quarter Eagles of 1909 
and 1910 were struck in an experimental satin finish that has since 
come to be known as Roman Gold. As befits the issue, this 1909 
specimen displays a light finish that is halfway between matte and 
mirrored, and it lacks the coarse granularity associated with the 
proof Two-and-a-Halves struck in 1908 and 1911-1915. The color 
is an orange-gold shade that is backlighted by olive-gold undertones. 
Fully struck throughout, with wispy obverse and reverse hairlines 
that account for the grade. Estimates on the number of proof 1909 
Quarter Eagles extant vary, but we believe that there are somewhere 
between 50 and 75 survivors. 

PCGS# 7958. 


523 1909 MS'63 (NGC). A challenging issue to locate in this grade, 
the 1909 is rarer than the 1908, 1926, 1927, and 1928 at the finer 
Mint State levels. Nicely defined from a well-executed strike, both 
sides are predominantly orange-gold in color. Indirect angles, how¬ 
ever, reveal traces of green-gold undertones. There are a few small 
distractions in the upper-reverse field, but the number of abrasions 
is not excessive for the MS-63 designation. 

PCGS# 7940. 

524 1910 MS'62 (NGC). Otherwise sharp devices exhibit some men- 
tionable bluntness of strike over the lowermost feathers in the Native 
Americans headdress. Most of the grade-defining abrasions are small 
in size and singularly inconspicuous, and warm medium-gold color 
helps bolster the eye appeal. The 1910 is very similar in rarity to the 
1909. 

PCGS# 7941. 



525 1911 MS'63 (NGC). This is an attractive Choice representative 

whose surfaces are aglow with shimmering, vibrant luster. Boldly, if 
not sharply struck in most areas, and possessed of lovely orange-gold 
coloration. There is a small swirl of pale-copper tinting on the 
reverse over the eagle’s neck. 

Q PCGS# 7942. 


526 191 I'D MS'61 (NGC). With a limited original mintage of 
55,560 pieces, the 1911-D is understandably the rarest issue in the 
Indian Quarter Eagle series. This holds true in both circulated and 
Mint State grades. Contrary to what many collectors believe, the 11 - 
D is actually a fairly well-struck issue, although the D mintmark can 
sometimes be problematic. Fortunately for our bidders, the present 
example possesses a sharply defined mintmark. The balance of the 
devices are generally bold, and a bit of softness to the lowermost 
obverse feathers is mentioned solely for accuracy’s sake. The color 
alternates between khaki-gold and medium-gold shades as the sur¬ 
faces rotate under a light. Satiny luster is not especially vibrant—as 
frequently seen on survivors of this issue—but there are few indi¬ 
vidual abrasions that catch the eye. Numismatists who are assem¬ 
bling a Mint State set of this eminently collectible series would be 
wise to enter strong bids when this key-date example crosses the auc¬ 
tion block. 

PCGS# 7943. 

527 1912 MS'62 (NGC). Rich copper-gold color envelops both sides 
of this satiny example. Free of mentionable incompleteness of strike, 
with the grade-defining blemishes small in size and singularly incon¬ 
spicuous. 

PCGS# 7944. 

528 1913 MS'62 (NGC). The strike is average for the type, with most 
areas suitably bold in detail. Otherwise olive-gold color warms to 
orange-gold shades as the coin dips into a light. True, there are wispy 
abrasions in the reverse field, but a lack of sizeable distractions pro¬ 
vides eye appeal that is not all that far from a Choice grade. 

PCGS# 7945. 
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529 1914 MS'63 (NGC). After the 1911-D, the 1914 is the rarest 
Indian Quarter Eagle in terms of total number of coins believed 
extant. While the 1909 (in addition to the ‘11-D) is also rarer in 
MS-63, there can be no doubt that the '14-P is a very elusive coin at 
the C'hoice Mint State level. Here's an attractive piece whose surfaces 
display even orange-gold color. The strike is very well executed and, 
as befits the issue, it is among the sharpest that one is likely to 
encounter in a business strike Two-and-a-Half of this type. Ciranular 
luster is also typical of the delivery, and it is actually somewhat 
vibrant in sheen. A few wispy abrasions are all that seem to preclude 
this attractive example from an even higher grade. 

PCGS* 79-16. 

530 1914'D MS'62 (NGC). The reverse is the (slightly) more vibrant 
side of this coin, and it actually evokes thoughts of a C^hoice BL' lat- 
ing. The obverse, however, is a little bit subdued in sheen. Both sides 
display attractive color in either green-gold or orange-gold shades 
(depending on the angle of light incidence), with surfaces that are 
mostly free of indiv idually noticeable abrasions. 

Prr.S# 7>M7 


531 1915 MS'64 (PCGS). I'he 1915 is an important issue as the final 

U.S. Quarter Eagle delivered prior to 1925. The coin in this lot is 
far more carefully preserved than typically seen for the issue. There 
are no sizeable or singularly notable abrasions on either side, and the 
surfaces retain a full endowment of satiny mint bloom. Reddish-gold 
in color, with a sharply executed strike that is free of criticism. The 
PCGS holder is important as an older variant with a green insert. 

PCGS# 7948. 



532 1915 MS'63 (NGC). Khaki-gold color overlays lightly abraded 

features on both sides of this well-struck example. The luster is gran¬ 
ular in texture, as frequently seen on P-mint Indian Quarter Eagles 
from the 1909-1915 era. All-in-all, an attractive representative of the 
issue. 

PCGS# 7948. 


Condition Census 
1925-D Indian Quarter Eagle 

Mint State'66 Grade at PCGS 


533 1925'D MS-66 (PCGS). The first Quarter Eagle delivered since 

1915, and one of only three mintmarked issues in the Indian series, 
the 1925-D is also the most frequently encountered gold coin of 
this type. The vast majority of survivors, however, grade no finer 
than MS-65. In fact, Mike Fuljenz and Doug Winter (2001) state 
that a high-end MS-66 example qualifies as Condition Census for 
the issue. 

Simply put, this is one of the most beautiful ‘25-D Quarter 
Eagles that we have ever offered. Lustrous surfaces display a satin- 
to-softly frosted sheen that is fully appreciable in the virtual absence 
of distracting abrasions. In fact, both sides are exceptionally smooth 
with little to report in the way of even the most trivial bagmarks. 
The color is a lovely medium-gold shade that assumes a decided 
orange-gold cast at many light angles. Minimal evidence of die 
buckling is present at the rims, and the overall impression is pleas¬ 
ingly bold for the type and, hence, free of criticism. Top-quality 
type and date collectors alike would be wise to focus their attention 
on this beautiful representative of Bela Lyon Pratt’s Quarter Eagle. 

PCGS Population: 26: 0 finer. 

PCGS# 7949. 
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534 1925'D MS'63 (NGC). A popular issue for type purposes, this 
coin is sharply struck with lovely orange-gold color. The surfaces 
even assume a slightly rose-gold cast at cettain light angles. Lustrous 
with a softly frosted sheen, this coin is sure to please the Choice- 
quality gold collector. 

PCGS# 7949. 


535 1926 MS'64 (PCGS). This lovely Two-and-a-Half is housed in an 
older, green-insert PCGS holder. Both sides are pleasingly bold in 
strike for the type with full, shimmering mint luster. Medium inten¬ 
sity orange-gold color is even throughout, and it is undisturbed by 
any abrasions of note. Uncommonly smooth in overall appearance 
even for the assigned grade, this coin is not all that far from a full 
Gem rating. 

PCGS# 7950. 

536 1926 MS'62 (NGC). There is really not much to report in the way 
of distracting abrasions on either side of this coin. The luster is 
decidedly frosty, and the color is a deep orange-gold shade. There 
are, however, some wispy handling marks on the reverse that seem to 
account for the BU designation. Still, this piece is more than deserv¬ 
ing of a solid bid. 

PCGS# 7950. 

537 1927 MS'63 (NGC). Lovely copper-lilac iridescence encircles the 
peripheries and is much more extensive on the reverse. The centers 
are medium-gold in color, and all areas exhibit pleasingly vibrant, 
softly frosted luster. An overall boldly struck representative of both 
the issue and the type. 

PCGS# 7951. 

538 1928 MS'62 (NGC). Original-looking surfaces are lustrous with a 
suitable strike for the type. There are a few scattered blushes of iri¬ 
descent-copper tinting here and there, most notably on the obverse 
over the Native American’s throat, but none of the wispy abrasions 
are worthy of singular attention. 

PCGS# 7952. 

539 1929 MS'63 (NGC). This softly frosted example is seemingly ear¬ 
marked for inclusion in a final-year type set. The devices are boldly 
struck, if a bit less than sharp in a few areas, and the color is a warm 
orange-gold shade. Most of the grade-defining abrasions are con¬ 
fined to the upper-reverse field, as frequently seen on Quarter Eagles 
of this design. 

PCGS# 7953. 


Three-Dollar Gold Pieces 


540 1855 AU'55 (NGC). The second-year 1855 is a bit scarcer than 
the 1854 in high grades, but it remains a popular issue among gold 
^ type collectors. Here’s a lightly worn example whose surfaces retain 
' plenty of the original mint bloom. Yellow-gold in color, with rub 
largely confined to the highpoints, this coin would make a pleasing 
addition to a high-grade circulated set. 

PCGS# 7972. 


541 1856 AU'58 (NGC). The third P-mint delivery in the Three- 
Dollar gold series of 1854-1889, the 1856 is a strong candidate to 
represent the type in a circulated or Mint State collection. Free of all 
but the lightest highpoint rub, this orange-gold example retains 
much of the original mint finish. A bit scuffy from a short stint in 
circulation, yet not excessively for a near-Mint gold coin of this size. 

PCGS# 7974. 

542 1857'S VP'35 (PCGS). From a limited original mintage of 14,000 
pieces comes this scarce S-mint Three. Both sides are richly colored in 
blended olive-gold and orange-gold shades. The texture is a bit glos.sy, 
but there are no sizeable abrasions to report. All-in-aJl, a pleasing 
Choice VF representative for the 19th century gold specialist. 

PCGS# 7977. 
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Important Proof-Only 1876 Three-Dollar 




543 1876 Proof-65 (PCGS). This is an extremely important and desirable issue, and it is also an enigmatic one. As a repeat of 1875, 
the year 1876 saw the production of Three-Dollar gold pieces limited to proof impressions. Federal records (as reported in the 2006 
Guide Book) state that only 45 specimens were delivered in the latter year. Some numismatic scholars, however, doubt the validity 
of this figure. For example, Q. David Bowers and Doug Winter {The United States $3 Gold Pieces: 1845-1889, 2005) advance an 
estimate of 65-75 coins for the original mintage of the proof 1876 Three. Of course, this is still a paltry total, and there is no doubt 
that this issue will remain among the classic U.S. gold rarities regardless of the exact mintage. 

One of perhaps just 45-60 pieces believed extant (per Bowers and Winter), this proof 1876 Three will delight even the most dis¬ 
cerning specialist. The surfaces are smooth with a silky texture—an attribute that is due to an uncommon lack of bothersome han¬ 
dling marks. The mint finish is brilliant in the fields. The devices do present a more satiny sheen, particularly on the obverse, but 
the degree of contrast may not be sufficiently strong to warrant a Cameo designation. (The coin was mounted in an older, green- 
insert holder at a time when PCGS was not including CAM and DCAM designations on proofs.) Both sides exhibit warm copper- 
gold color with a bit of light haziness that is less extensive on the obverse than the reverse. A sharp-looking proof, and a lovely rep¬ 
resentative of an issue that never fails to elicit strong bids from collectors who specialize in this challenging 19th century series. 

I’TtLS Population: only and none arc finer without a IX'AM designation. 

C'.S# 8040. 


MS-66 PCGS 1878 Three-Dollar Gol(J Piece 

A Gorgeous Representative of the Type 


544 1878 MS'66 (PCGS). The two highest-mintage issues in the Three-Dollar gold series of 1854-1889 are the first-year 1854 (138,168 pieces) and the 
1878 (82,304 business strikes). The latter issue is actually more plentiful than the former in todays market, and it is the logical choice for gold type 
collectors. In keeping with the standards of this series, however, the 1878 must still be considered a rare coin in an absolute sense. The most elusive 
examples from a market availability standpoint, perhaps without saying, are those in the finest Mint State grades. It is with eager anticipation of strong 
bidder competition, therefore, that we offer this delightful, premium-quality Gem. The dominant color on both sides is one of light rose-gold shades, 
but one can also see intermingled blushes of warmer orange-gold tinting here and there. The strike is definitely sharp for the type, and the luster is full 
and vibrant with a satiny texture. A few stray ticks are scattered about, but we stress that both their size and number are uncommonly minimal with¬ 
in the context of the series. Housed in an older PCGS holder with a green insert, and worthy of careful consideration. 

PCGS# 8000. 
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545 



1885 MS'62 (PCGS). Although no longer considered the rarest 
late-date issue in this series, the 1885 (just 801 business strikes pro¬ 
duced) is still an elusive Three-Dollar gold piece in all grades. An 
estimated 75-100 Mint State coins are extant, and most seem to be 
fairly evenly distributed from MS-62 through MS-65. Here’s a 
pleasing BU representative, the surfaces overlaid in deep orange-gold 
color. Both sides are a bit hazy with scattered grade-defining abra¬ 
sions, but direct angles do reveal traces of mirrored reflectivity in the 
fields. Most areas are sharply struck, and the vast majority of the 
blemishes are small and singularly inconspicuous. A coin whose 
importance among specialized gold collectors cannot be overstated. 

PCGS# 8007. 


Half Eagles 


Richly Patinated 
1798 Large Eagle 
B. 1-B Five-Dollar Gold Piece 



546 1798 Large Eagle. B. l-B, Miller'25. Rarity-4+. Large 8, 13- 
Star Reverse. AU-58 (NGC). Walter Breen (1966 and 1988) 
considered this die marriage to be among the more plentiful in the 
1795-1799 Half Eagle series. Numismatic scholars, however, now 
believe that examples of the 1798 Large Eagle B. l-B are scarcer 
than Breen believed. This is a attractive coin despite the presence of 
some wispy abrasions from circulation. Actually, none of the scat¬ 
tered handling marks are sizeable or singularly conspicuous. Of fur¬ 
ther significance is the color, which is a rich blend of orange-gold 
and copper-gold shades. Remnants of a faintly semi-prooflike finish 
are discernible as the coin rotates under a light, particularly in the 
field areas around the devices. The strike is both boldly executed 
and well centered, and the eye appeal is stronger than what one 
might initially expect for an early U.S. gold coin of this size that saw 
actual use in commercial channels. An important find for the gold 
collector, be they a variety specialist or simply a date collector. 
Numismatic scholars believe that this die variety should be ranked first sequential¬ 
ly among 1798 Large Eagle Fives because it shares an obverse with the earlier 1798 
Small Eagle delivery. 

PCGS# 8078. 
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A Second 1798 
Large Eagle Five 

Popular Large 8, 

13'Star Reverse (B. 2-D) Variety 



547 1798 Large Eagle. B. Z-D, Miller-27. Rarity-l. Large 8, 13- 

Star Reverse. ALI-50 (PCGS). Phis a<in was previously offered 
as lot 2578 in our July 2005 San Francisco Rarities Sale, where it 
was cataloged as: “Even green-gold color with a brighter yellow- 
gold appearance at more direct angles. Remnants of original luster 
are discernible in the more protected areas around the devices, this 
despite light wear and a smattering of wispy abrasions. A few mod¬ 
erate distractions are present over the lower-reverse shield, but we 
stress that the number of singularly notable abrasions is uncom¬ 
monly minimal for an early U..S. gold coin that saw 10 points of cir¬ 
culation. All-in-all, a very appealing example for the grade. 

“The 1798 Large Eagle is the most frequently encountered pre- 
1800 issue in the Half Eagle scries, and B. 2-D is the die marriage 
typically .seen among survivors. On the other hand, the 1798 Large 
F.agle is rarer than the Gapped Bust Right Fives delivered during the 
1 POO-1807 era,” 

All known 1798 Large Eagle B. 2-0 Half Eagles display a series of siacable die 
breaks (as made) along ihe upper reverse rim outside the letters TE.S in STATES, 
and at the letter O in OE. 

PCGS# 8078. 



548 1811 B. 1-A, Miller-115. Rarity-4. Tall 5. MS-60 Details— 
Scratched (ANACS). One’s initial inspection of this coin might 
give the impression that the very good graders at ANACS have been 
a bit harsh on this coin. Indeed, the naked eye does not readily reveal 
any scratches. Only under closer examination with a loupe will one 
see a series of fine, shallow pinscratches on Liberty’s cheek. The fact 
that these features are relatively minor and not outwardly noticeable 
prompt us to recommend this coin as a great deal for the gold type 
collector on a stricter budget. All other characteristics of this coin are 
quite pleasing, from the suitably vibrant luster to the sharply struck 
devices. With well-blended yellow-gold and green-gold color, this 
not overly abraded Mint State example is certain to find many eager 
buyers. 

PCGS# 8110. 
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Elusive 1814/3 
Capped Bust Left 
Half Eagle 

Important Mint State Preservation 


549 1814/3 B. l-A, Miller-121, the only known dies. Rarity-4. 
MS-61 (NGC). The present sale notwithstanding, the Capped 
Head Left Half Eagle is the most challenging to collect in the entire 
U.S. gold series. Not only are original mintages limited, but the 
economic issues of the 1813-1834 era (the years in which the type 
was struck) resulted in the wholesale destruction of large quantities 
of these coins. Most of these numismatic massacres took place over¬ 
seas, where the Half Eagles ended up after they were exported for 
their rising bullion value. The 1814/3 is the second delivery of this 
type, and it is considerably rarer than the 1813. This is a fairly typ¬ 
ical representative of the delivery, at least as far as the striking detail 
is concerned. The obverse possesses an otherwise sharp strikes that 
wanes a bit toward the borders. On the reverse, the impression is 
generally bold, but we do note a bit of softness to the detail over a 
few highpoints. This coin is atypical of the issue in that it is Mint 
State (Akers, 1979, opines that most survivors are circulated to one 
degree or another). Satiny luster is suitably vibrant within the con¬ 
text of the BU grade level, and the scattered abrasions are also com¬ 
mensurate with the MS-61 designation. Green-gold obverse color 
contrasts with a coppery-gold sheen on the reverse. Another impor¬ 
tant bidding opportunity for the advanced type collector or gold 
specialist. 

There is only one known die marriage for the 1814 Half Eagle, and it is an over¬ 
date. Curiously, the obverse die that the Mint used to strike this issue is not a 
reworked version of that which produced the 1813 issue. 

PCGS# 8117. 




550 1823 B. l-A, Miller-146, the only known dies. Rarity-4. AU- 
58 Details—Cleaned (ANACS). Despite the impairment, this 
coin readily reveals remnants of a prooflike finish—the latter feature 
anything but uncommon for a Half Eagle with an original mintage 
of just 14,485 pieces. The color further enhances the eye appeal, and 
V. it is largely green-gold in shade, although more direct angles reveal a 
brighter yellow-gold sheen. Well struck for the type with no sizeable 
distractions, but some unfortunate hairlines that betray a cleaning. 
The 1823 is the most frequently encountered Capped Head Left 
Half Eagle struck from 1821-1829, but it is rarer than such earlier 
issues in this series as the 1813, 1814/3, and 1818. 

PCGS# 8131. 


551 1845-D Winter 12-1. AU-58 (NGC). Similar in overall rarity to 

the 1843-D, the 1845-D has an extant population of perhaps just 
225-250 pieces from an original mintage of 90,629 coins (this esti¬ 
mate per Doug Winter, 2003). No more than 50 of these survivors 
are believed to grade AU, and they are finer than the typically offered 
VF and EE representatives. This is a pleasing near-Mint example 
whose surfaces alternate between green-gold and yellow-gold colors 
as the coin rotates under a light. Considerable remnants of a softly 
frosted finish are noted, particularly in the more protected areas 
around the peripheral devices. The strike is overall bold and quite 
impressive for a product of this coinage facility. Scattered light and 
moderate abrasions are noted, but we stress that none of these fea¬ 
tures are unusual for a Dahlonega Mint Half Eagle that spent some 
time in economic channels. An attractive representative for the 
grade, and one that would fit comfortably into any high-grade col¬ 
lection of Southern gold. 

PCGS# 8224. 
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552 1852-C Winter 18-H. AU-58 (NGC). The 1852-C has the sec¬ 

ond-highest mintage in the C-mim Half Eagle series (72,574 pieces 
were produced). This fact notwithstanding, the ‘52-C is rarer than 
Charlotte Mint gold coins of this type: 1849-C, 1853-C, 1857- 
C, and 1858-C. Conditionally scarce as a near-Mint survivor, this 
yellow-gold example retains faint flickers of original, slightly grainy 
luster despite a smattering of small and moderate abrasions. Actually, 
none of the circulation marks are really worthy of singular concern, 
and none are out-of-context with the assigned grade. Boldly struck 
on the obverse, with some reverse striking incompleteness confined 
to the eagle’s head. According to Douglas Winter, only 180-190 
examples of this issue are extant at all levels of preservation. 

PCGS# 82S1 



553 1853-D Winter 29-V. Large D. AU-58 (NGC). I his issues esti¬ 

mate of 275-325+ coins extant (per Doug Winter, 2003) ranks it as 
the most frequently encountered Dahlonega Mint Half Eagle in 
today's market. It is. therefore, the most logical choice for the gold 
type collector who requires a representative of Five-Dollar produc¬ 
tion at this Southern coinage facility. A nice near-Mint survivor, 
loth sides exhibit medium orange-gold color over surfaces that 
retain faint traces of mint luster in a few of the more protected areas. 
The focal features on both sides (read: Liberty’s portrait and the 
eagle) are boldly defined, and only a few of the scattered circulation 
marks are either moderate in size or individually noticeable. Pleasing 
for the grade, and worthy of a .solid bid. 

PCGS# 


Important BU 1854''D Half Eagle 


554 1854-D Winter 31-X. Large D. MS-61 (NGC). Writing in the 
2003 book Gold Coins of the Dahlonega Mint: 1838-1861, Doug 
Winter accounts for just 9-11 Mint State survivors of the 1854-D 
Half Eagle. The author’s Condition Census list includes coins that 
range in grade from MS-60 through MS-65. While we are uncer¬ 
tain whether the present example is already included among the 
top-quality survivors known to Winter, it is fully deserving of inclu¬ 
sion in the Condition Census. Like most high-grade ‘54-D Half 
Eagles that we have handled, this coin is softly struck around the 
peripheries, yet a bit more boldly impressed toward the centers. The 
central highpoints, however, are also a bit softly detailed, but not 
excessively so for the issue. Light, pleasing, orange-gold color 
envelops both sides, as does full, slightly grainy luster. There are 
remarkably few abrasions for the assigned grade, and none are wor¬ 
thy of singular concern. As such, we would not have been surprised 
to see this piece in an MS-62 holder. The 1854-D is far rarer than 
the 1853-D at the Mint State level of preservation. 

PCGS# 88258. 


555 1854-D Winter 31-X. Large D. AU-58 (NGC). .Ample remnants 

of a satiny, slighdy granular finish are appreciable on both sides of this 
minimally worn survivor. The overall definition is quite sharp, panicu- 
larly for the issuing Mint, and only Liberty’s haircurls on the obverse 
and the eagle’s neck feathers on the reverse are a bit softly detailed. 
Presenting as green-gold in color at indirect angles, a good light source 
calls forth a brighter yellow-gold sheen. Scattered abrasions, while pres¬ 
ent, are annhing but excessive for a near-Mint Half Eagle from the 
Georgia coinage facility. The 1854-D is similar in overall rarity to the 
1845-D, and it is among the more frequently encountered Dahlonega 
Mint Fives in today’s market. Both of these issues, however, are rarer 
than the 1853-D from an absolute standpoint. 

Winter 31-X is a popular variety among Southern gold specialists in that its exam¬ 
ples always feature a sharply impressed D mintmark. 

PCGS# 88258. 
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Rarely Offered Mint State 
1856-C Half Eagle 



556 1856'C Winter 24-], the only known dies. MS'60 (NGC). 
The 1856-C is one of the rarest and most underrated issues in the 
entire Charlotte Mint Half Eagle series. Only 28,457 pieces were 
originally produced, and Doug Winter (Cold Coins of the Charlotte 
Mint: 1838-1861) accounts for just 90-100 survivors in all grades. 
This total is sufficiently low enough to place the ‘56-C sixth in over¬ 
all rarity among the 24 C-mint Half Eagle deliveries. Although the 
author accounts for just three Mint State survivors, we suspect that 
a few more have been reported since the publication of the afore¬ 
mentioned book. Nevertheless, the ‘56-C remains an extremely rare 
coin in even the lowest Uncirculated grades, and all Mint State 
pieces are solidly within the Condition Census for the issue. 

This is an overall boldly struck example with the only mention- 
able softness of detail confined to a few of the obverse stars and the 
eagles neck feathers on the reverse. Satiny surfaces exhibit even, 
medium-gold color that assumes a deeper khaki-gold cast as the 
coin turns away from a light. True, there is a smattering of small and 
moderate abrasions to define the grade, but none of these features 
are really worthy of singular concern. Among the most important 
C-mint gold coins that we have offered this year, this coin repre¬ 
sents a fleeting bidding opportunity for the Southern gold collector. 

PCGS# 8267. 



557 1859-C Winter 27'M, the only known dies. Die State II. AU- 
55 (NGC). Struck from a rusted reverse die, the definition over the 
eagle is generally soft. The obverse, however, is appreciably sharper in 
detail, and there is little in the way of wear on either side. The color is 
a rich khaki-gold shade that displays some suggestion of orange-gold 
tinting at isolated angles. A satin-textured example with not all that 
many scattered abrasions for a C-mint Half Eagle in this grade. The 
1859-C is similar to the 1855-C in terms of overall rarity, and it is an 
issue that is typically offered no finer than the basal EF level. 

PCGS# 8281. 



558 1859-D Winter 36-CC. Medium D. AU-58 (NGC). In terms of 
overall rarity, the 1859-D (10,366 pieces produced) is one of the 
most elusive issues in the Dahlonega Mint Half Eagle series. Only 
120-140 coins are believed extant in all grades (per Winter, 2003), 
and these survivors are rarer than those of such other D-mint Fives 
from this decade as the 1852-D, 1853-D, 1854-D, 1855-D, and 
1858-D. In addition to absolute scarcity, this near-Mint example 
also offers impressive condition rarity. There is little to report in the 
way of highpoint rub, and both sides retain considerable amounts of 
original, satiny, slightly granular luster. One can also discern modest 
hints of brightness in the fields as the coin dips into a light. The 
highpoints are a bit softly defined, as typically seen for the issue, but 
the strike does sharpen appreciably toward the rims. Problem-free 
for a Dahlonega Mint gold coin in this grade, with surfaces that 
alternate between (pale) rose-gold and green-gold shades depending 
on the angle of light incidence. 

PCGS# 8282. 



559 1866'S No Motto. AU-55 (NGC). Most of the Half Eagles deliv¬ 
ered in the San Francisco Mint throughout the year 1866 are exam¬ 
ples of the incoming Motto type. The No Motto variant saw the 
production of just 9,000 pieces, survivors of which are rarely offered 
even at the lower reaches of AU. In AU-55 and AU-58, the ‘66-S No 
Motto is even rarer, and such Choice examples are seldom encoun¬ 
tered in even the largest numismatic auctions. Not only has the coin 
in this lot survived the rigors of frontier-era circulation, but it has 
done so without acquiring more than a trace of highpoint rub and 
field friction. Reddish-gold color envelops both sides in an even 
manner. Also of note is that there are flickers of original luster in the 
more protected areas around the peripheries and many of the 
devices. Although peppered with small and moderate abrasions, this 
coin is really not heavily marked for a lightly circulated representa¬ 
tive of the issue. And finally, the strike. It is bold over all features save 
for a few isolated highpoints. Pleasing in all regards, this piece rep¬ 
resents a significant find for the specialized collector. 

NGC Census: 2; 6 finer (AU-58 finest). The finest-certified example at PCGS is also 
an AU-58, and we have never even heard a rumor of a Mint State 1866-S No Motto 
Half Eagle. 

PCGS# 8300. 
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560 1869-S AU'55 (NGC). Like the 1868-S, to which it compares 
favorably in terms of overall rarity, the 1869-S is a scarce coin in all 
grades that becomes downright rare at or above the AU level. This 
issue is virtually unknown in Mint State, a fact that further enhances 
the desirability of this Choice AU survivor. With the exception of 
the eagle’s neck and head on the reverse, the devices are free of note¬ 
worthy lack of detail. Rich orange-gold (it is virtually in the copper- 
gold category) color envelops both sides and perhaps deepens ever- 
so-slightly on the reverse. With ample remnants of satiny luster and 
no individually bothersome abrasions, this coin would fit comfort¬ 
ably into any advanced LLii. gold set. 

lo dale, I’C^GS and Nt,( .ombined irj-.,, , .Mint Sui.- -sjinn!.--. .nf this 

I’i:GS» 8318 



561 1871-CC Winter 1-B. EF-45 (NGC). Although the 1871-CC is 

the most readily obtainable Carson City Mint Half Eagle produced 
from 1870-1873, it is still a legitimately rare coin. In fact, only 140- 
150 pieces are believed extant in all grades from a limited original 
delivery of 20,770 pieces. This is a pleasing Choice EF representa¬ 
tive whose surfaces are awash in even reddish-gold color. Both sides 
are overall worn, but there is plenty of bolder definition remaining 
in the more protected areas of the design. A bit scuffy from time 
spent in circulation, yet free of sizeable or individually conspicuous 
abrasions. The second-year 71-CC ranks 12th in overall rarity 
among the nineteen Liberty Half Eagle deliveries from the Nevada 
branch mint. 

PCGS« 8323. 


Top'of'the'Pop 1876 Liberty Half Eagle Rarity 

PCGS MS''65 With a Population of 2/0 



562 1876 MS-65 (PCGS). A glance at the mintage figures listed in the 2006 Guide should be enough to convince any numis¬ 
matist that the 1876 is a rare coin in all grades. A mere 45 proofs and 1,432 business strikes were delivered, and most survivors of 
the later delivery are circulated to one degree or another. Akers (1979) reports that a few Choice pieces exist, a finding that seems 
to square quite nicely with current PCGS Population Data for the issue. This certification service has seen just eight Mint State 
coins, the two finest of which grade MS-65. Easily qualifying as high Condition Census, therefore, this warmly patinated example 
exhibits rose-gold color over both sides. Modest hints of brightness are discernible in the fields at the most direct light angles, but 
we would describe the finish as satiny rather than semi-prooflike. The strike is a tad soft over the central highpoints, but not exces¬ 
sively so, and the only worthwhile pedigree marker is a small reeding mark in the reverse field below that portion of the scroll 
inscribed with the word TRUST. Clearly, this coin represents a fine of the highest importance for advanced collectors of 19th cen¬ 
tury gold. 

PCGS Population: 2: 0 finer. The finest-certified examples at NGC grade MS-()4 and MS-64 ★ PL. 

PCGS# 8339. 

Earlier from the Kingswood Coin Auction of February 26-27, 1997, lot 120. 
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1881/0 FS'005. MS'62 (PCGS). Both side are richly colored in 
orange-gold shades that assume somewhat of a reddish-gold cast on 
the obverse at certain angles. Bold, if not sharp striking detail is seen 
throughout, and remnants of the underdigit are clearly discernible 
with the aid of a loupe. A lustrous overdate Five with a pleasingly 
frosted texture. The PCGS holder is important as an older variant 
with a green insert. 

PCGS# 8355. 


One of the Finest 
Cameo-Designated 
1885 Proof Half Eagles 
Known to PCGS 

Acquired by the Present Consignor 
Approximately 25 Years Ago 



564 1885 Proof'64 Cameo (PCGS). There seems to be a remarkable 
degree of consistency between numismatic researchers on the actu¬ 
al rarity of this 1880s proof Half Eagle. In his 1979 auction survey, 
David W. Akers states that no more rhan 20-25 specimens are 
extant from an original mintage of 66 pieces. Writing in 1988, 
Walter Breen seems to concur when he states that "probably under 
25 proofs survive.” A delightful near-Gem, this coin offers vivid 
color and nicely preserved surfaces. Both sides are reddish-gold in 
sheen with light, yet still pleasing orange-peel texture to the mint 
finish, d he devices, which are sharply struck and satiny, appear to 
float atop illimitable reflectivity in the fields. A few stray, barely per¬ 
ceptible hairlines are all that seem to preclude a full Gem rating, but 
they do not prevent us from describing this coin as one of the most 
beautiful representatives of this rare proof issue ever to pass through 
our hands. Accurately graded, and worthy of a strong bid in all 
regards. 

PCGS Population: only 5; and there are none finer with a CAM designation. 

PCGS# 88480. 

From the Pritchard Collection. 
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Famous 1887 Liberty Flalf Eagle Rarity 

A Proof'65 NGC Representative 
Of this Proof-Only Issue 



565 1887 Proof-65 (NGC). The 188^ has the distinction of being the only proof-only issue in the entire U.S. Half Eagle 
series of 1795-1929. The original mintage is a mere 87 pieces, but Akers (1979) surprisingly states that the 1887 is 
among the more common pre-190() proofs of this type. Current PCGS and NGC population data does not really sup- 
po't this assertion. Perhaps the 1887, with its unique status among Half Eagles and its associated popularity with numis¬ 
matists, appears at auction more frequently than other proofs in the Liberty series and, thus, skewed the results of Akers’ 
auction survey? We may never know if our thesis is correct, but we do know that the 1887 Five will always enjoy a place 
of honor in the pantheon of classic U.S. gold rarities. 

The two major grading services have seen just 25 survivors of this issue, a not insignificant number of which (six coins) 
are impaired and grade below Proof-60. The remaining 19 specimens are largely confined to the Proof-60 through Proof- 
64 levels, with the result that Gems are rare not only in an absolute sense, but also from a condition standpoint. This 
coin is accurately graded and possessed of undeniable originality. Both sides are veiled in khaki-gold color that presents 
a hazy appearance at many angles. Direct light, however, reveals reflective qualities in the fields that are also evident at 
all angles in several areas around the obverse portrait. The devices are generally sharp in strike, and only accuracy com¬ 
pels us to mention a bit of softness to the detail over Liberty’s brow on the obverse and the eagle’s neck feathers on the 
reverse. Free of outwardly noticeable handling marks, this pleasing and important Gem is sure to spark strong bidder 
competition when it appears at auction. 

NGC Census: 1; 0 finer, although there is one example in Proof-65 Cameo, as well as two more pieces in Proof-65 Ultra Cameo. PCGS reports 
two examples in Proot-65 and none finer. 

PCGS# 8482. 
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566 1887'S MS'63 (NGC). Shimmering mint luster and dominant 
rose-gold color greet the viewer on both sides of this bold-looking 
example. There are also suggestions of warmer orange-gold patina- 
tion intermingled around the peripheries. 

PCGS# 8371. 

567 1893 MS'63 (PCGS). Even rose-gold color envelops both sides of 
this crisply impressed representative. Lightly abraded, as befits the 
MS-63 designation, and housed in an older-style PCGS holder with 
a green insert. 

PCGS# 8383. 



568 1899 MS'64 (NGC). Overall smooth-looking features are seem¬ 
ingly just one or two stray grazes away from an even higher grade. 
The color is an even medium-gold shade, and the luster is full with 
a lovely satin texture. There is a lone graze in the upper-left obverse 
field that may be the only reason why this impressive example did 
not secure an MS-65 designation. 

PCGS# 8398. 



569 1904 MS'66 (PCGS). This is a plentiful issue in an absolute sense, 
but it is still a legitimately rare coin when offered in the finest Mint 
State grades. Solidly in the Condition Census, this smooth-looking 
Gem displays a full endowment of billowy mint luster. Medium- 
intensity, yellow-gold color envelops both sides, and it accents a 
strike that is bold-to-sharp throughout. An originally and carefully 
preserved example for the top-quality collector. 

PCGS Population: 13: with a lone example finer as MS-67. 

PCGS# 8409. 


Condition Rarity 1910-S Indian Five 



570 1910'S MS'64 (NGC). Widespread circulation, exportation, and/or 
: mass melting must have had a profound effect on this issue because the 

1910-S is a rare coin in all Mint State grades despite a respectable origi¬ 
nal mintage of 770,200 pieces. When offered in Uncirculated condition 
at all, the ‘10-S is apt to grade no finer rhan MS-63. Indeed, this is the 
first near-Gem that we can remember handling in quite some time. This 
really is an attractive coin, and the first positive feamre that greets the 
viewer is an overlay of rich, deeply set, reddish-gold color. Unlike most 
Mint State survivors of both the 1909-S and 1910-S Half Eagle deliver¬ 
ies, this coin is satiny in sheen rather than sofHy frosted. The strike is 
expectandy sharp for the issue, and the S mintmark is readily discernible, 
if a tad softly impressed. Uncommonly abrasion-free, and worthy of 
inclusion in the finest 20th cenmry gold set, as such. 

NGC Census: 9; with a mere two finer as MS-65. 

PCGS# 8519. 


Extraordinarily Attractive 
1911-P Half Eagle in MS-65 



571 1911 MS'65 (NGC). Here’s a plentiful issue, at least in terms of 

total number of survivors from an original mintage of 915,000 busi¬ 
ness strikes. At the Gem BU level of preservation, however, the 1911 
is identical to most other issues in rhe Indian Half Eagle series in thar 
ir is a very rare coin. This is a simply beautiful example to behold, the 
surfaces possessing luster that is uncommonly radiant for the delivery. 
Both sides are sufficiently sharp in strike by the standards of the type, 
and the eye appeal further benefits from a noteworthy lack of grade- 
limiting bagmarks. Satiny in sheen, with dominant rose-gold color 
and a few intermingled blushes of orange-gold tinting here and there 
toward rhe rims. Among other issues in the Indian Five-Dollar series, 
the 1911 is rarer as a Gem than the first-year 1908. 

PCGS# 8520. 
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572 1913 MS-63 (PCGS). As a Philadelphia Mint issue with an orig¬ 

inal mintage of more than 900,000 coins, the 1913 is among the 
more frequently encountered Indian Half Eagles. On the other 
hand, no issue in this conditionally challenging 20th century gold 
series can rightly be considered common at or above the Choice 
Mint State level. Here is a nice example for the grade, with frosty 
mint bloom and even medium-gold color. Sharply struck features 
reveal scattered light and moderate bagmarks, but we stress that 
none of these abrasions are out of context with the MS-63 designa¬ 
tion. Housed in an older PCGS holder with a green insert. 

PCGS# 8^25 



573 191 3 MS-63 (PCXJS). With warm orange-gold color and solid 

striking detail, this coin is an important Mini State representative of 
th. type. None of the scattered, grade-defining abrasions are cither 
sizeable or individually distracting. Hou.sed in an older PCGS hold¬ 
er and worthy of a good bid. 

Pt:i,S#8‘i2S. 


Uncommonly Well-Preserved 
1913-S Indian Half Eagle 

PCGS MS-64 



574 1913-S MS-64 (PCGS). Produced to the extent of just 408,000 
pieces, the 1913-S is similar in both overall and high-grade rarity to 
the 1909-S, 1910-S, 1911-S, and 1912-S. It is an issue that is typ¬ 
ically offered worn (even if lightly so), and it is the sign of an impor¬ 
tant Rarities Sale when we can offer a PCGS-certified coin that 
grades as fine as the near-Gem level. Generally bold in strike, there 
is only minimal softness of detail to the lowermost feathers in the 
Native American’s headdress, as well as over the reverse mintmark. 
The latter feature, however, is clearly discernible, and an overlay of 
warm orange-gold color is also a praiseworthy attribute. We are 
unable to locate any abrasions that are worthy of undue concern, 
and the PCGS holder is also important as an older variant with a 
green insert. A condition rarity par excellence among our Half 
Eagle offerings in this sale, this '13-S would make a significant addi¬ 
tion to even the finest collection of Indian Fives. 

PCGS Population: 14; with a mere two finer (,MS-66 finest). 

PCtiS# 8326. 


Eagles 



575 1799 B. 5-G, Taraszka-22. Rarity'3. Large Obverse Stars. 

AU-50 Details—Ex: Jewelry (ANACS). The incredibly popu¬ 
lar 1799 shares its status as the most frequently encountered early 
Eagle with the 1801. Survivors, while an)T:hing but common in an 
absolute sense, are highly coveted among type collectors at all levels 
of preservation. This is really not a bad-looking example. Both sides 
display rich green-gold color over devices that, while lightly worn, 
are still sufficiently bold to allow full appreciation of the design. The 
surfaces are free of sizeable distractions, but a glossy texture from 
mishandling is noted. 

PCGS# 8362. 
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576 1847 AU-58 (NGC). The 1847 (862,258 pieces produced) is one 
of the more plentiful P-mint Eagles from the 1840s. A significant 
find for the neat-Mint type collector, therefore, this predominantly 
lustrous example displays even yellow-gold color over bold-to-sharp 
features. Rub is minimal, but the surfaces are quite scuffy with scat¬ 
tered light and moderate abrasions. 

PCGS#0419. 

From the S.S. Republic. 


577 1847 AU'58 (NGC). This pleasingly colored example alternates 
between olive-gold and medium-gold shades as the surfaces rotate 
under a light. With minimal highpoint rub and no individually 
mentionable abrasions, this coin would serve well in an early-date 
type set of Liberty gold. 

PCGS# 8597. 

578 1847-0 AU-55 (NGC). With the highest original mintage 
(571,500 pieces) of any gold issue delivered in the New Orleans Mint, 
the ‘47-0 Eagle is an understandably popular coin for type purposes. 
Here’s a lightly worn, partially lustrous survivor whose surfaces display 
warm orange-gold color. Wear is mostly confined to the highpoints, 
and most of the devices retain suitably bold striking detail. Moderately 
abraded, yet no more so than one should expect for a gold coin of this 
size that saw actual, however limited circulation. 

PCGS# 8590. 


579 1851-0 AU-53 (PCGS). Southern gold type collectors take 

note—this lot offers a minimally worn Liberty Eagle from the New 
Orleans Mint. The major design elements in the centers retain 
ample evidence of sharp striking detail. None of the scattered abra¬ 
sions are worthy of singular concern, and both sides display flickers 
of the original mint finish both in the fields and around the devices. 
Pleasingly colored, with blended orange-gold and khaki-gold colors. 

There i.s an as-struck planchet void in the reverse field below the ED in UNITED. 

PCGS# 8607. 


581 1854 AU-58 (NGC). This is a pleasingly colored repre.sentative 

from the treasure of the S.S. Republic. The strike is typical of the issue 
in that, while it is sharp elsewhere, it wanes a bit around the obverse 
periphery. This feature is not at all distracting, and the eye appeal 
remains relatively strong given that most of the luster is still present. 
Moderately abraded, but no more so than one should expect for a gold 
coin of this size that saw actual, however limited circulation. 

PCGS# 8613. 

From the S.S. Republic. 


580 1854 AU-58 (NGC). Pleasing yellow-gold color overlays both 
sides with a slightly warmer cast evident on the obverse. Both sides 
are equally well struck over the focal features, and the obverse star 
centrils possess above-average definition for the issue. Not all that far 
from Mint State, this lightly circulated survivor is from a nor overly 
generous mintage of 54,250 pieces. 

PCGS# 8613. 

From the S.S. Republic. 
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582 1854 AU'58 (NGC). We are pleased to be offering several 1854 

Liberty Eagles from this famous treasure ship in this sale. The pres¬ 
ent lot offers a minimally circulated example whose central devices 
present as overall sharp in detail despite the presence of a little light 
highpoint rub. Many of the obverse star centrils are bluntly detailed, 
but this is a function of striking deficiencies rather than wear. 
Medium-gold in color, with no more than the expected number of 
scattered abrasions for this combination of grade and denomination. 

PCGS# 86 H. 

From the Y Y. Repuhlu . 


585 1854 AU-55 (NtJC). Wispy .ibrasions result in a .somewhat scufH’ 

appearance, bur rheic aic no individually conspicuous distractions, 
and none of these features are unusual for a Liberty Ten in Choice 
Al '. Mostly yellow-gold in color, there arc also suggestions of khaki- 
gold tinting evident as the surfaces turn away from a light. Free of all 
bu' light highpoint wear, with a partially lustrous sheen on both 
side- 

I'Ct.S* 86I.V 

From the S.S. Republic. 



584 1858-0 AU-50 (NGC). Otherwise green-gold color warms to yel¬ 

low-gold shades as the coin dips into a light. Much of a satiny mint 
finish remains, and the central design elements ptesent as overall 
bold in definition despite the presence of light highpoint rub.The 
number of moderate-size abrasions is minimal for an AU F.agle from 
the pre-Civil War era. Included in the large number of 19th centu¬ 
ry gold coins discovered in the 1985 Jackson, TN hoard were 
approximately 15-30 examples of the 1858-0 Ten-Dollat (this esti¬ 
mate per Doug Winter, 1992). 

PCGS# 8626. 


585 1869-S EF-45 (PCGS). Otherwise rich, reddish-gold color yields 

to mottled field haziness as the coin rotates away from a light. 
Inasmuch as the plate coin in Akers’ 1980 Auction Survey of U.S. 
Eagles also displays this feature, blunt striking definition around the 
obverse periphery of this coin seems to be characteristic of the issue. 
The balance of the surface areas are suitably bold despite having seen 
15 points of circulation, and one can still discern ample remnants of 
original luster outlining the devices. Housed in a first-generation 
PCGS slab, this coin is an important and rare survivor from an orig¬ 
inal mintage of just 6,430 pieces, the vast majority of which have not 
survived in any grade. 

PCGS» 8656. 


Important 1875'CC Liberty^ Eagle 

Choice EF, and Problem-Free for the Grade 


586 1875-CC Winter 1-A. EF-45 (NGC). This is the second repre¬ 

sentative of this challenging CC-mint gold issue that this cataloger 
has been tasked with describing for this sale. It is a mostly tannish- 
gold example whose surfaces warm to a pale orange-gold shade as 
they dip into a light. Although scuflfy, both sides are free of indi¬ 
vidually conspicuous abrasions save perhaps for a small obverse 
reeding mark at the junction of Libern's cheek and neck. We stress, 
however, that this feature in no way troubles us for a Choice EF 
Eagle from the Carson City Mint. Typically struck for the issue, 
with overall light wear evenly distributed over the devices and in the 
Helds. According to Doug Wintet and James Halperin {Gold Coins 
of the Carson City Mint, 2001), the 1875-CC is typically offeted no 
finer than the basal level of Extremely Fine. These two numismatic 
researchers describe a Choice EF represem.itive as “rare. ” 

PCGS# 8673. 
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587 1875'CC Winter l-A. EF'40 (PCGS). Among the rarest Eagles 
from the Carson City Mint, the 1875-CC is more elusive than all 
other issues in this mintmarked series with the exception of the 1870- 
CC. 1872-CC, 1873-CC, 1877-CC, 1878-CC, and 1879-CC. In 
addition to both overall and condition rarity, this delivery offers a chal¬ 
lenge for the collector because it is the most poorly struck Liberty Ten 
from this coinage facility. Richly colored in well-blended, khaki-gold 
and copper-gold shades, this overall lightly worn example is typical of 
the issue as far as the strike is concerned. The detail is quite soft over 
the lower eagle and the upper portion of Liberty’s portrait, and the CC 
mintmark, while discernible, is faint. As an enhancement to the eye 
appeal, neither side reveals any sizeable or individually mentionable 
abrasions, although the surfaces are somewhat scuffy from time spent 
in circulation. All-in-all, however, this is a suitably attractive coin for 
an Extremely Fine ‘75-CC Eagle, and it is one of only 65-75 survivors 
from an original mintage of just 7,715 pieces. 

PCGS# 8673. 

588 1879-S AU'58 (ANACS). Original mint luster is virtually full 
with a vibrant sheen to both sides. Rose-gold in color, with minimal 
rub to sharply defined features. 

PCGS# 8686. 


589 1882 MS-63 ★ (NGC). In addition to condition scarcity, this 
important Liberty Ten offers uncommonly strong eye appeal for the 
assigned numeric grade. The obverse is prooflike in finish with mod¬ 
est, yet appreciable contrast between the field and devices. The reverse, 
on the other hand, exhibits a uniformly frosted sheen that provides 
swirling cartwheel visual effects as that side rotates under a light. 
Crisply delineated between all elements of the design, with no more 
than the expected number of abrasions for a Choice-quality Eagle. A 
few shallow grazes in the lower-left obverse field are noted, as is a tiny 
reverse spot that is out of the way at the lower-right border. 

NGC Census: just 2 in MS-63 ★; with a single ★ example finer at the MS-64 level. 

PCGS# 8695. 



590 1888-0 MS-63 (NGC). This is the first O-mint Eagle delivered 
since 1883, and it was produced to the extent of just 21,335 pieces. 
Despite this relatively low mintage, the ‘88-0 is actually among the 
more plentiful New Orleans Mint Eagles, at least in circulated 
grades. Mint State pieces are also offered fairly regularly in today’s 
market, but the vast majority of such coins are confined to the BU 
level. The result, as Southern gold specialists probably already know, 
is that this issue is an important condition rarity at or above the 
Choice level. Effulgent satin luster envelops both sides of this gor¬ 
geous example, as does original orange-gold color. There is no both¬ 
ersome striking incompleteness, and none of the .scattered, grade¬ 
defining abrasions are worthy of singular concern. An important 
offering for the advanced collector of Liberty gold coinage. 

NGC Census: only 4; with none finer. 

PCGS# 8713. 


591 1891 MS-63 (NGC). This rose-gold example displays modest, yet 

pleasing cartwheel visual effects from a softly frosted Mint finish. A 
peppering of small-size abrasions is all that seems to preclude an even 
finer Choice grade, and none of these features are worthy of singu¬ 
lar concern. Sharply struck, and conditionally scarce by the stan¬ 
dards of this issue. 

PCGS# 8719. 



592 1893 MS-64 (NGC). Original-looking features exhibit well- 

blended, rose-gold and orange-gold colors. The former shade is 
dominant at most angles, and it accents a sharply executed strike. As 
befits the grade, there are no individually mentionable bagmarks on 
either side. 

PCGS# 8725. 






Bowers and Merena Auctions 


Page 121 





The Beverly Hills Rarities Sale 


Exceptional 1908-0 
No Motto Indian Eagle 



593 1908-D No Motto. MS-65 (NGC). Ai a rule, the ‘08-D No 

Motto i.s one of the lea.st attractive issues in the entire Indian Eagle 
series of 1907-1933. Flat striking detail is the norm among sur¬ 
vivors, and the luster is decidedly inferior. Add to this the fact that 
most Mint State 08-1) No Motto Tens grade no Hner than MS-63 
because of distracting abrasions and one can easily recognize the 
importance of the Gem BlI example that we are offering in this lot. 

This is one of the most captivating repr r<cntatives of the 1908- 
D No Motto Indian F.agle that this cataloger has ever encountered. 
There are several logical starting points that one could choose in 
de.scribing this coin's positivv attributes, but we have decided to go 
with the color. Both side' ai. nothing less than beautiful, with 
blended swirls of rose-gold color interrupting an otherwise domi¬ 
nant reddish-gold sheen. Moving on the the luster, we find that it 
is uncommonly vibrant for the issue, although it is more accurately 
described as satiny rather than frosty. The strike is impressively 
sharp in detail, particularly on the reverse, and there are no sizeable 
or individually mcntionable abrasions in evidence. At the Gem 
Mint State level of preservation, David W. Akers (1988) describes 
the ‘08-D No Motto as "a very underrated issue" that is "virtually 
unobtainable” in this grade. Here, then, is a coin whose importance 
to 20th century gold specialists cannot be overstated. 

NGC Ccnsu.s: 5; 8 finer through M.s f’' 

PCXES# 8854. 



594 1912-S MS-62 (PCGS). The conditionally challenging ‘I2-S 
Eagle represents a significant find even in the lower Mint State 
grades. Here’s a pleasing BU representative whose sharply struck fea¬ 
tures are overlaid in even orange-gold color. Luster quality is good 
for the grade, and there are no singularly mentionable distractions 
among the grade-defining abrasions. Housed in an older PCGS 
holder with a green insert. 

PCGS# 8872. 


Key-Date 

1930-S Indian Eagle 




595 1930-S MS-64 (PCGS). In Mint State grades, the 1930-S is not 

among the rarest Ten-Dollar gold pieces of the Indian type. The 
reason why the ‘30-S commands the premiums that it does is 
because collectors who desire a representative of this late-date 
Indian Ten will almost certainly have to acquire an Uncirculated 
example. To the best of our knowledge, the 1930-S did not circu¬ 
late to any great degree, and most of the 96,000 pieces produced 
were destroyed in the Mint by order of the federal government. 
This issue, therefore, is one of the undisputed keys to the 20th cen¬ 
tury U.S. gold series, and the offering of a high-quality example is 
a bidding opportunity not to be missed by specialists. 

This is an attraaive, satiny near-Gem whose surfaces also reveal 
some modest frosty qualities. The color is a warm, medium-gold 
shade that assumes a slighdy orange-gold cast at indirect angles. The 
strike is overall sharp, and it is superior to that typically seen on sur¬ 
vivors of the 1920-S delivery. There are just a few scattered ticks and 
scuffs on the surfaces, most of which are small, and none of which 
are out of context wfth the MS-64 designation. A no-questions 
highlight of our gold offerings in this sale, and a coin that will have 
no difficulty finding its way into an advanced collection. 

An irea of slightly different color in the revetse field after the final A in AMERI¬ 
CA appears to be the result of an as-struck anomaly. 

PCGS# 8883. 
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596 1932 MS-64 (PCGS). Seemingly earmarked for inclusion in a 
Choice-Gem type set, this delightful Indian Ten is aglow with dom¬ 
inant reddish-gold color. There are also a few intermingled blushes 
of softer, rose-gold shades here and there around the centers. 
Minimally abraded, as befits the grade, with bountiful mint luster. 
The PCGS holder is important as an older variant with a green 
insert. 

PCGS# 8884. 

Double Eagles 


597 1862-S AU'58 (NGC). Despite the emergence of a few small 
hoards of ‘62-S Double Eagles in recent years, this issue remains 
scarce in AU-58 and rare in Mint State. Light friction and a smat¬ 
tering of wispy handling marks account for the assigned grade. There 
are, however, no sizeable or individually mentionable distractions, 
and the devices are overall sharply defined. An even endowment of 
warm rose-gold color rounds out this coin’s list of positive attributes. 

PCGS# 8938. 


Exceptional 1864-S 
Liberty Double Eagle 

Condition Census MS--62 Grade at PCGS 


598 1864'S MS-62 (PCGS). Prior to the discovery of the fantastic 
S.S. Brother Jonathan treasure, the 1864-S was an extremely rare 
coin in Mint State. Even though a few dozen Uncirculated exam¬ 
ples were included in that find, the ‘64-S must still be considered a 
challenging issue to collect above AU. Free of both sizeable and 
individually distracting abrasions, this BU representative qualifies as 
Condition Census per the criteria advanced by Doug Winter and 
Adam Crum (2002). Gorgeous rose-gold color envelops both sides 
and provides memorable eye appeal. Softly frosted in sheen, the lus¬ 
ter is full and pleasingly vibrant for the level of preservation. And 
finally, both sides are sharply struck from the dies with no areas of 
mentionable incompleteness of detail. We wholeheartedly recom¬ 
mend this conditionally rare example among advanced specialists in 
19th century gold. 

PCGS Population: 9; with a mere three finer (MS-63 finest). 

PCGS# 8942. 



599 1869-S MS-60 (PCGS). Among San Francisco Mint Type II 
Double Eagles, the 1869-S falls roughly in the middle of the rarity 
scale. It is more available than the 1866-S Motto, 1867-S, and 1868- 
S, but scarcer than many of the S-mint Twenties from the 1870s. 
This is a strictly Mint State coin with full, vibrant luster and pleas¬ 
ing yellow-gold color. The striking quality is significant for the type 
in that it is quite sharp in most areas. A few of the obverse stars, how¬ 
ever, are a bit blunt. Most of the scattered abrasions do little more 
than define the grade, but we feel compelled to mention a moderate- 
size obverse graze from Liberty’s chin toward star 3. Nevertheless, 
this is an important and impressive representative of the most con¬ 
ditionally challenging of the three Liberty Double Eagle types. The 
PCGS holder is an older variant with a light-green insert. 

PCGS# 8956. 
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600 1873 Open 3. MS'62 (PCGS). Wami orange-gold color envelops both 

sides, as does pleasing mint luster. The devices are quite boldly defined by 
the .standards of the type, even on the obverse, and there are no more than 
the expeaed number of scanered abrasions for the BU designation. A mod¬ 
erate graze in the obverse field between stars 5 and 6 is noted. This coin is 
seemingly earmarked for inclusion in a BU-Choicc tyi?e set of federal gold. 

PCGS# 8967. 


601 1873-S Open 3. AU-S3 (PCGS). Much of the original mint luster 

remains on both sides of this medium-gold IX)ublc Fagle, this despite 
light rub and a smattering ol small and mixlerate-size circulation marks, 
rhe strike is sufficiently sharp ft>r a Type II twenty, and the eye appeal is 
quite strong by the standards of the issignetl grade. ITie 1873-S Open 3 
has an unkntnvn mintage, and it is much more elusive than its similarly 
dat'-11 dosed 3 atunterpan in all grades. Ifie rarity of this variety increas¬ 
es markedly above the present level of preservation. 

Pt:GS# 8979. 


Seldom-Offered Choice 
Mint State 1878 Double Eagle 


602 1878 MS'63 (PCGS). The second P-mint delivery in the Type III 

Double Eagle series of 1877-1907, the 1878 is an underrated condi¬ 
tion rarity with an original mintage of 543,625 pieces. When offered 
in Mint State, this issue is apt to grade no finer than MS-62 (if not 
MS-61), and it is an important occasion indeed when we can offer 
our bidders the opportunity to acquire a solid Choice representative. 
Perhaps as one should exprect for a Liberty Double Eagle of this 
design, both sides of this coin are sharply struck. Mint luster is full 
and vibrant, the surfaces presenting as satin-to-softly frosted in sheen. 
There is a little bit of light obverse haze, and a shallow graze in the 
field before Liberty’s mouth also seems to preclude a near-Gem assess¬ 
ment. The balance of the features, however, are free of individually 
mentionable distractions, and the eye appeal is among the strongest 
that one is likely to encountered in a survivor of this 1870s Twenty- 
Dollar gold issue. A lovely coin that is worthy of inclusion in any 
high-quality collection of U.S. gold. 

PCGS Population: 21:8 finer (MS-64 finest). 

PCGS# 8985. 
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Extraordinarily Well-Preserved and Attractive 
1880-S Liberty Double Eagle 

Conditionally Rare MS-65 ★ Grade at NGC (Census: 1/1) 



603 1880'S MS'65 ★ (NGC). With a sizeable original mintage of 836,000 pieces, the 1880-S is generally regarded as a common issue. While it is cer¬ 

tainly among the most frequently encountered Type III Twenties in today’s market, the ‘80-S is actually quite a bit rarer than its original mintage might 
imply (per Doug Winter and Mike Fuljenz, 1999). This issue is also a significant condition rarity in the finer Mint State grades, so much so, in fact, 
that Winter and Fuljenz (Type Three Double Eagles: 1877-1907) state that even a PQ MS-62 coin will qualify as Condition Census. The authors also 
account for just one example at or above the MS-64 level, although we note that current PCGS and NGC population data lists five pieces in these 
grades. This is, of course, still a very limited number, and even the finest collections of Liberty Twenties are not guaranteed to include a Gem 1880- 
S. For collectors who are striving for the utmost in technical quality for this San Francisco Mint delivery, we encourage strong bids when this capti¬ 
vating example crosses the auction block in Beverly Hills. 

The technical quality that this coin possesses is fully deserving of the MS-65 numeric grade. Wispy abrasions are few and very far between, and 
the overall smooth “look” to both sides allows ready appreciation of warm orange-gold color. A glistening semi-prooflike finish is also worthy of praise, 
and it is probably the feature that explains the NGC ★ designation for above-average eye appeal. Sharply impressed from the dies, this snappy-look- 
ing Double Eagle is sure to elicit strong bids among advanced numismatists. 

NGC Census: just 1 in MS-65 (with or without a ★ designation); with a lone MS-66 ★ example finer. PCGS has yet to certify a single 1880-S Double Eagle finer than MS-64. 

PCGS# 8993. 


604 1891'S MS'62 (PCGS). Orange-gold features are awash in frosty 
mint luster. Both sides are a bit scuffy, but there are uncommonly 
few sizeable abrasions for a Double Eagle at this level of preservation. 
PCGS# 9018. 



605 1894 MS'64 (PCGS). Uncommonly high technical quality for the 

issue, this is a minimally abraded representative of this P-mint gold 
issue. The devices are boldly, if not sharply delineated between all 
elements of the design, perhaps as one should expect for a Type III 
Double Eagle from this era. Otherwise orange-gold coloration 
reveals a few intermingled blushes of lighter, rose-gold tinting here 
and there in the center of the obverse (but only at indirect light 
angles). A lovely coin, and a Condition Census 1894 Double Eagle 
per the criteria advanced by Doug Winter and Mike Fuljenz in the 
1999 book 
PCGS# 9025. 
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Gem 1898''S Double Eagle 

Condition Census Per the 
FuljenzAVinter Criteria 



606 MS'65 (NGC). Despite its status as the most plentiful S- 

mint Type 111 Double Eiagle delivered during the 19th century, the 
1898-S is still a condition rarity of considerable importance at the 
present grade level. In fact, Fuljenz and Winter (1999) state that an 
MS-65 representative of this issue qualifies as Condition C'ensus. 
This is a lovely example whose otherwise orange-gold surfaces reveal 
blushes of intermingled rosi-gold tinting in the center of the 
obverse. Softly frosted luster swirls around both sides with a mod¬ 
est, yet appreciable cartwheel sheen. Sharply, if not fully struck 
throughout, with expectantly few abrasions for the assigned grade. 

i>c:g.s# 



607 1903'S MS'63 (PCGS). This orange-gold example is a tad softly 
struck here and there, but the overall definition is still suitably bold. 
Satin-to-softly frosted luster is full throughout, and it does provide 
modest cartwheel visual effects. With the exception of a shallow 
reverse scrape near the S mintmark, none of the grade-defining abra¬ 
sions are worthy of singular concern. 

PCGS# 9044. 

608 1903-S MS-61 (PCGS). Housed in an older PCGS slab with a 
greenish-yellow insert, this BU example is awash in richly original, 
reddish-gold color. There are no areas of bothersome striking incom¬ 
pleteness, and the surfaces are also free of singularly conspicuous 
bagmarks. 

PCGS# 9044. 

609 1907 Liberty. MS-61 (PCGS). Orange-gold features are sharply 
impressed with pleasingly vibrant luster for the BU designation. A 
suitable Mint State type candidate for the collector of final-year 
issues. The PCGS holder is significant as an older variant with a 
thick border and a green and white insert. 

PCGS# 9052. 


Ever^Popular MCMVll 
High Relief Double Eagle 



610 MCMVII (1907) High Relief. Wire Rim. MS-63 (NGC). 
Many numismatists believe that the United States Mint reached the 
zenith of artistic beauty with Augustus Saint-Gaudens’ original 
design for the Double Eagle. Not all that far removed from its Ultra 
High Relief counterpart, the High Relief delivery of 1907 repre¬ 
sents the most beautiful version of this type that most collectors will 
ever have the opportunity to acquire. Of course, one will still need 
deep pockets to bid successfully on a Choice High Relief Twenty 
such as the coin being offered here, for this issue is immensely pop¬ 
ular and always in strong demand in the market. Lovely khaki-gold 
color envelops both sides and warms to yellow-gold shades at more 
direct angles. The striking quality is expectantly imptessive for the 
issue, and every element of this timeless design is fully appreciable 
to the naked eye. There are no sizeable distractions, just a few stray 
blemishes, and the eye appeal is as strong as one should realistically 
expect within the context of the MS-63 gtade level. 

PCGS# 9135. 
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Pleasing BU-Quality 1907 
High Relief Double Eagle 



611 MCMVII (1907) High Relief. Wire Rim. MS-62 (NGC). 
This is a very pleasing BU representative of this classic U.S. gold 
design. The surfaces are suitably vibrant for the assigned grade, and 
none of the scattered abrasions are worthy of singular concern. Both 
sides display warm medium-gold color that is accented by splashes 
of pale-copper iridescence over the central highpoints and toward 
the lower-left reverse rim. Expectantly sharp in definition for a coin 
that was struck a minimum of five times on the Philadelphia Mint’s 
medal press, with much to recommend it to advanced collectors. 
This piece is sure to have no difficulty eliciting strong bids when it 
crosses the auction block in Beverly Hills. 

PCGS# 9135. 


Seldom-Offered Gem Mint State 
1908-D No Motto Twenty 



6T2 1908'D No Motto. MS-65 (PCGS). There is a lot of blue sky 
between the 1908 No Motto and its identically dated D-mint coun¬ 
terpart when one is considering both overall and condition rarity. 
The latter issue is much more elusive in today’s market, patticular- 
ly in the finer Mint State grades. Uncommonly well preserved for 
an example of this mintmarked issue, the present Gem displays lit¬ 
tle in the way of trivial abrasions. The overall appearance, therefore, 
is quite smooth. A full endowment of the satiny luster for which 
this delivery is predominantly known also serves to catch the view¬ 
er’s eye. Otherwise dominant orange-gold color lightens to pale 
rose-gold shades in a few intermingled areas in and around the cen¬ 
ters. Overall sharply struck, as befits the issue, with solid eye appeal. 

David W. Akers (1988) speaks of a moderate-size hoard of‘08- 
D No Motto Double Eagles having entered the market several years 
before the publication of his book on 20th century U.S. gold. This 
probably happened circa 1983, with most of the coins in that group 
being confined to the BU and Choice levels. As such, this find did 
not result in the issue becoming any more obtainable in or above 
MS-65, and it has remained an important condition ratity in this 
grade to the present day. 

PCGS# 9143. 
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613 1909-S MS'65 (PCGS). This is the grade level at which the oth¬ 
erwise easily obtainable ‘09-S Double Eagle becomes a conditional¬ 
ly scarce issue. The surfaces exhibit warm rose-gold color that is 
pleasing in all regards. Softly frosted luster envelops both sides, and 
it is undisturbed by any large (or even moderate-size, for that mat¬ 
ter) abrasions. Expectantly well preserved by the standards of the 
Gem Mint State level, this sharply struck example represents an 
important find for the high-grade collector of 20th century gold. 

pc;gs#91s,v 

614 1909'S MS'64 (NGC). Pleasing rose-gold color overlays both 
sides and accents softly frosted luster. Sharply struck, with no more 
than the expected number of wispy abrasions for the assigned grade. 
The 1909-S is a bit scarcer than the other early-date Saint-Gaudens 
Double Eagles from the San Francisco Mint with the exception of 
the 1908-Sand 191.3-S. 

There is a .Mint-made distraction on the reverse rim before the eagle's beak. 

PCGS# 91 Sd. 


615 1911 MS-64 (PCGS). With an original mintage of just 197,250 

business strikes, the 1911 is an understandably scarce coin in the P- 
mint Saint-Gaudens series. When offered in Mint State at all, the 
‘11-P is apt to grade no finer than the lowest rung of Choice (i.c., 
MS-63). The coin in this lot, however is smooth enough to have 
secured a near-Gem rating from PCGS. Color is a warm orange-gold 
shade, and the luster is fully with a softly frosted texture. A well- 
struck example for the quality-conscious collector. 

PCGS# 9157. 



616 1913-S MS'64 (PCGS). From an original mintage of just 34,000 
pieces comes this desirable S-mint Twenty. Generally well struck, as 
befits the issue, this coin is further desirable from the standpoints of 
luster and color. As for the first feature, it is full, vibrant, and softly 
frosted in sheen. The latter characteristic is a dominant rose-gold 
shade within which are intermingled a few blushes of more vivid, 
copper-orange iridescence. A minimal number of mosdy small-size 
abrasions confirms the MS-64 designation. This near-Gem is finer 
than the typically offered .Mint State ‘ 13-S Double Eagle, which will 
most likely grade somewhere between MS-60 and MS-63. 

PCGS# 9163. 


617 1922-S MS-64 (PCGS). After the 1923-D, the 1922-S is the most 
frequently encountered mintmarked Double Eagle delivered during 
the 1920s. Still scarce-to-rare in all Mint State grades, however, the 
‘22-S is anything but a common coin in an absolute sense. This 
orange-gold example displays full mint luster with modest, yet 
appreciable cartwheel visual effects. Sharply struck throughout, and 
free of individually conspicuous abrasions, this Choice example 
would make a significant addition to any specialized collection. 

PCGS# 9174. 


End of Sale 
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